DocuSign Envelope 1D SFSAS466-1857-4351-A244-AGFD43BEGT40

e ASSIGNMENT OF SPECIAL Special Regiirtion Number
REGISTRATION NUMBERS H _

US Department Aircraft Make and Model Present Regisiration Number

of Transportabon RAYTHEON AIRCRAFT COMPANY 400A NISSTS

Federal Aviation Serial Number Issue Date:

Adminlstration RK-244 Mar 11, 2021

ICAQ AIRCRAFT ADDRESS CODE FOR NIBSTH - 50260025

THORAIR LLC

SANDUSKY OH 4487]-2218
(AMAM llmlm"lllll'.guuwnlrhl

This 15 your authonty (o change
the United States registration
number on the above described
anrcrafi to the special
registration number shown

Carry duplicate of this form i the
arcralfl together with the

old registration certificale as
intenim swthonty to operake the

aircrafi pending receipt of revised |

certificate of awcrafl registration.

The lniesi FAA Form 8136,
Application For Airworthiocss
on e ks dated:

Mar 06, 2014

The sirwerthiness classification

and category:
STD TRANSP

INSTRLUCTIONS:

The authority to usc the special oumber expires; Mar 11, 2022

SIGN AND RETURN THE ORIGINAL of this form to the Civil Aviation Registry, Aircrafl Registration Branch, within 5 days
after the speciul registration number is placed on the aircraft. A revised centificate of aircrafi registration will then be issued.
Obtain a revised certificate of airworthiness from your nearest Flight Standards District Office.

om the aircrall described above.

Signature of Owner,

Title of Cramer: Et! 5'. d!nil l hn[ Spﬂj IﬂL’M‘f

Date Placed oo Awrcrall:  MAL ¢ .ﬂ.-&_; .a..ﬁl[

CERTIFICATION: | cernfy that the 1al registration number was placed RETURN FORM TO:

Civil Aviation Registry
jermnion Branch

Oklahoma City, Oklahoma 73125-0504

AC FORM BOS0-64  (W2005) Swpersedes Previous Editlon

Tz0g/L0/3dy 91 pejdecoy
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ACTION
L L pC o

We would like to change our current registration number and hold it until aircraft is finished being built.

Our current registration number is N188TS which is currently on a BE-40 serial number rk-244 owned by
ThorAir. We would like to hold N188TS and put NlB@ETH on the BE-40 RK-244,

1zZ0z/L0/xdy g1 pesdecoy

Enclosed will be two checks each for $10, one to change registration numbers, and the other to hold
N188TS until further notice.

If you have any question please feel free to call _ (Chief Pilot) at _ or email

at hmedonald @thorsport.com.

Please send all documents to

Sandusky Ohio

44871

Date: \g Z&fzn?;c:,

Signed by:

Title:

210110212144
$10.00 O1/112021

210110813507
$10.00 G1h1/2021
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OMB Comirol Mumber 2120-0729
Expires (4/30/17

Paperwork Reduction Act Statement: The information colected on this form 8 necessary o maintain aircraft reglstration. We estimate that it will take approdmataly 30
minutes o complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to. a collection of information unless & displays a
valid OMB control numm. 2120072% “Comments concerning the accuracy of this burden and suggestions for reducing the burden should be

directed lo the FAA at:

Washinglon, DC 20591, ATTM: information Collection Clearance Officer, AES-200.7

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION
AIRCRAFT REGISTRATION RENEWAL APPLICATION

FAILURE TOQ RENEW REGISTRATION WILL
RESULT IN CANCELLATION OF REGISTRATION
AND REGISTRATION NUMBER ASSIGNMENT
(See 14 CFR §5 47.15), 47.40 and 47.41}

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER
N 18aTs RK-244
MANUFACTURER MODEL
RAYTHEON AIRCRAFT COMPANY 4004,
DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION
121312013 1213112022 LLC
ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE HELPFUL INFORMATION
(Owner 1) THORAIRLLC Review Aircraft Registration File Information for this aircraft
(Owner 2) at: hitp:/ireqgistry.faa.goviaircraftinguiry.
Mote: Enter any additional owner names on page two. Assistance may be obtained
al our web page: hitpi/iregistry. faa.govirenewregistration,
(Address) _ by &-mail at: faa.aircraft.regist A8.00V. of
(Address) by lelephone at:: (toll free), or
i SANDUSKY OH ip 44871-2218
Clty Siate Zp When mailing fees, please use a check or money order made
Country _UNITED STATES payable 1o the Federal Aviation Administration.
Physical Address: Required when mailing address i a P.O. Box or mail drop. Signature and Title Requirements for Common Registration Types:
nderess) |GGG - Individual owner must sign, title would be “owner”,
- Partnarship general partner signs showing “general pariner” as
(Address) tithe
City _SANDUSKY Stata OH _ zjp 44870 - Corporation corparate officer or manager signs, showing full title.
Country UNITED STATES - Limited Liability Co  authorized membsar, manager, or officer identified in

TO RENEW REGISTRATION: REVIEW aircraft registration information,
SELECT the appropriate statement, ENTER any change in address in the
spaces below, SIGN, DATE, & SEND form with the 55 renewal fee to the:
FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or
by courier fo: 8425 5 Denning Rm 118, Oklahoma City OK 73169-65837

| (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP
MEETS CITIZENSHIF REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS
MNOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY.

[ ] UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW,
| (WE) CERTIFY THE: MAME(S) SHOWN ABOVE FOR THE OWNER(S) OF
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY

HNEW MAILING ADDRESS

the LLC arganization documeant signs, showing full tithe.
- Co-owner each co-0wner must sign; showing “co-owner™ as tithe,
- Government authorized person must sign and show their full title.

Mote: All signatures must be in ink, or other permanent media,

To correct entries: Draw a single line through error. Maka correct eniry in
remaining space, or complete the form on-line. An application form will be
rejected if any entry is covered by correction tape or similarly chscured.

TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:

CHECK All applicable block(s) below, COMPLETE, SIGN. DATE & MAIL
this farm with any fees to the: FAA Aircraft Registry,
PO Box 25504, Oklahama City, OK, 73125-0504, ar by courier lo:

6425 S Denning Rm. 118, Oklahoma City OK T3168-6837

D CANCELLATION OF REGISTRATION |5 REQUESTED.

I:| THE AIRCRAFT WAS S0LD TO:
{&how purchaser’s name and address.)

HNEW PHYSICAL ADDRESS: complete if physical address has changed, or
the new mailing address i a PO Box of Maill Drap.

THE AIRCRAFT IS DESTROYED OR SCRAPPED.
THE AIRCRAFT WAS EXPORTED TO:

L]
]
L]

OTHER, Specify

PLEASE RESERVE N-NUMBER IN THE OWMNER'S NAME
AND ADDRESS. The 510 reservation fee is enclosed.

]

SIGNATURE OF OWNER 1 [required field) | PRINTED NAME OF SIGNER (required field) | TITLE (required field) DATE
Electromeally Certified by Registersd Owners TMTRMA
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

Use page 2 for additional signatures.

AC Form 8050-1B (D4/12)

Fee paid: $5 (2001907171 106133717TNB)
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OMB Comtrol Mamber 21200729
Expires (4/30/17

Mote: Twelve {12) owner names may be entered on this page. If you require more, enter the first 12 names and then print
this page by pressing the "Print Page 2' button below. Next click the ‘Reset’ button to clear the data fields (from page 2
only) to add more names. Repeat action as needed,

NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
MNAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
"NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
MNAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
"NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE

AC Form 8050-1B (04/12)

REF N-NUM: 18873
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U.5. DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION

CROSS-REFERENCE—RECORDATION

WNUM: 18875

{ODEL: 4004
AIR CARRIER:

CORDED CONVEY ANCE FILED IN:

SERIAL NUM: RE-244
MR RAYTHEON ATRCRAFT COMPANY

This form 1s to be used in cases where a conveyance covers several aircrall and engines, propellers, or locations, File oniginal of this form

with the recorded convevance and a copy in each aircraft folder involved.

TYPE OF CONVEY ANCE

AMENDMENT NO. 2 TO AIRCRAFT SECURITY AGREEMENT
(SEE RECORDED CONVEYANCE RT008294 DOC ID 4587)

DATE EXECUTED
JANUARY 1, 2019

FROM

THORAIR, LLC

DOCUMENT MO

LTO21854

TOOR ASSIGNED TO

FIFTH THIRD BANK

DATE RECORDED

MAR 1R, 2019

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:

Total Aireraft: 1 Total Engines: 2

Total Props:

Total Spare Parts:

N12&TS

WMINT FI443AP 2527676 WMINT FI443AF 252768

REGAR-23R (08109)
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_——

FIFTH THIRD BANK

AMENDMENT NoO. 2 TO
AIRCRAFT SECURITY AGREEMENT

THIS AMENDMENT NO. 2 dated as of January 1, 2019, amends that certain Alrcraft Security Agreement
dated as of December 27, 2013 (the “Agreement’), by and between FIFTH THIRD BANK, as Secured
Party (“Secured Party” and/or “Lender”), and THORAIR, LLC, as Grantor ("Grantor and/or Borrower”).
Unless otherwise specified herein, all capitalized terms shall have the meanings ascribed to them in the
Agreament.

WHEREAS, the Borrower and the Lender are parties to an Alrcraft Security Agreement dated as
of December 1, 2013, which was recorded by the Federal Aviation Adm February 28, 2014,
and assigned Conveyance No. RT008294 (as amended, the “Loan Agreement”); and

WHEREAS, Borrower has requested that Lender extend the maturity of the Loan and modify the
interest rate and payments applicable to the Loan under the Loan Agreement.

NOW THEREFORE, for good and valuable consideration, the recelpt and sufficlency of which are
hereby acknowledged, each party to this Amendment agrees, as follows:

1. Section 9.1(aa) of the Loan Agreement Is hereby restated as follows:

W d WY ELILL BLOZ/ELMHEW PORIOIS Y SOUBASAUCD FEELZ0LT

“a) ‘Loan Documents' means, collectively, this Agreement as amended by Amendment No.
1 to Alrcraft Security Agreement dated February 1, 2018 #mendment No. 2 dated January 1, 2019, the
Note, the Guaranty(s), an IDERA In favor of Secured Party, the Rate Management Agreement and all
other documents prepared by Secured Party and now or hereafter executed in connection therewith and
all amendments, restatements, modifications and supplements thereto.

2. Section 9.1(gg) of the Loan Agreement Is hereby restated as follows:

*bb)  “Note’ means that certain Amended and Restated Promissory Note by Borrower,
as maker, In favor of Lender, as holder, dated effective January 1, 2019, in the amended
principal amount of $¥as the same may be renewed, extended or modified from time to
time.

3. The Bormower agrees to pay all costs and expenses of the Lender In connection with the
preparation, execution and delivery of this Amendment and the other Instruments and documents to be
delivered hereunder (Including, without limitation, the reasonable fees and expenses of counsel and FAA
counsal for the Lender).

4, This Amendment shall become effective when, the Lender shall have recelved (I) a counterpart of
this Amendment executed by the Borrower, and (il) an Amended and Restated Promissory Note executed
by the Borrower In favor of Lender (collectively, the “Amendment Documents®).

THIS AMENDMENT IS BEING DELIVERED IN THE STATE OF OHIO. THIS AMENDMENT, INCLUDING
ALL MATTERS OF CONSTRUCTION, VALIDITY AND PERFORMANCE, WILL IN ALL RESPECTS BE
GOVERNED BY, AND BE CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF
OHIO, WITHOUT REGARD TO CONFLICT OF LAW PRINCIPLES.

{Remainder of page Intentionally left blank. Signature page follows.}

lncrand
¥R Diidhonsnot Faved Withdne FHA 160311251245
$15.00 01/31/2010 \CERT,

Ciassification: Resirictad
1

g
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Except as modified herein, all of the terms, covenants and conditions of the Agreement shall remain in full
force and effect and are in all respects hereby ratified and affirmed.

IN WITNESS WHEREOF, Secured Party and Grantor have executed this Amendment as of the date first
above written.

Secured Party:
FIFTH THIRD BANK

By:
Name:

Title: SJ/”°

Clesatication: Fesstiond
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SCHEDULE A
Intentionally omitted for FAA filing purposes as It contains confidential financial information.

Claswfication: Resincted

EFTA00012125
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQ1037T828
ORIG #5872 FFR 1/31/201% RET'd TO C&D

See Recorded Conveyance RETO00829%4 Doc ID 4587
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OMB Comirol Mumber 2120-0729
Expires (4/30/17

Paperwork Reduction Act Statement: The information colected on this form 8 necessary o maintain aircraft reglstration. We estimate that it will take approdmataly 30
minutes o complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to. a collection of information unless & displays a
valid OMB control numm. 2120072% “Comments concerning the accuracy of this burden and suggestions for reducing the burden should be

directed lo the FAA at:

Washinglon, DC 20591, ATTM: information Collection Clearance Officer, AES-200.7

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION
AIRCRAFT REGISTRATION RENEWAL APPLICATION

FAILURE TOQ RENEW REGISTRATION WILL
RESULT IN CANCELLATION OF REGISTRATION
AND REGISTRATION NUMBER ASSIGNMENT
(See 14 CFR §5 47.15), 47.40 and 47.41}

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER
N 18aTs RK-244
MANUFACTURER MODEL
RAYTHEON AIRCRAFT COMPANY 4004,
DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION
121312013 12/31:2019 CORPORATHIN
ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE HELPFUL INFORMATION
(Owner 1) THORAIRLLC Review Aircraft Registration File Information for this aircraft
(Owner 2) at: hitp:/ireqgistry.faa.goviaircraftinguiry.
Mote: Enter any additional owner names an page two. Assistance may be obtained
al our web page: hitpi/iregistry. faa.govirenewregistration,
(Address) _ by &-mail at: faa.aircraft.regist A8.00V. of
(Address) by lelephone at:: (toll free), or
i SANDUSKY OH ip 44871-2218
Clty Siate Zp When mailing fees, please use a check or money order made
Country _UNITED STATES payable 1o the Federal Aviation Administration.
Physical Address: Required when mailing address i a P.O. Box or mail drop. Signature and Title Requirements for Common Registration Types:
nderess) |GGG - Individual owner must sign, title would be “owner”,
- Partnarship general partner signs showing “general pariner” as
(Address) tithe
City _SANDUSKY Stata OH _ zjp 44870 - Corporation corparate officer or manager signs, showing full title.
Country UNITED STATES - Limited Liability Co  authorized membsar, manager, or officer identified in

TO RENEW REGISTRATION: REVIEW aircraft registration information,
SELECT the appropriate statement, ENTER any change in address in the
spaces below, SIGN, DATE, & SEND form with the 55 renewal fee to the:
FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or
by courier fo: 8425 5 Denning Rm 118, Oklahoma City OK 73169-65837

| (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP
MEETS CITIZENSHIF REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS
MNOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY.

[ ] UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW,
| (WE) CERTIFY THE: MAME(S) SHOWN ABOVE FOR THE OWNER(S) OF
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY

HNEW MAILING ADDRESS

the LLC arganization documeant signs, showing full tithe.
- Co-owner each co-0wner must sign; showing “co-owner™ as tithe,
- Government authorized person must sign and show their full title.

Mote: All signatures must be in ink, or other permanent media,

To correct entries: Draw a single line through error. Maka correct eniry in
remaining space, or complete the form on-line. An application form will be
rejected if any entry is covered by correction tape or similarly chscured.

TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:

CHECK All applicable block(s) below, COMPLETE, SIGN. DATE & MAIL
this farm with any fees to the: FAA Aircraft Registry,
PO Box 25504, Oklahama City, OK, 73125-0504, ar by courier lo:

6425 S Denning Rm. 118, Oklahoma City OK T3168-6837

D CANCELLATION OF REGISTRATION |5 REQUESTED.

I:| THE AIRCRAFT WAS S0LD TO:
{&how purchaser’s name and address.)

HNEW PHYSICAL ADDRESS: complete if physical address has changed, or
the new mailing address i a PO Box of Maill Drap.

THE AIRCRAFT IS DESTROYED OR SCRAPPED.
THE AIRCRAFT WAS EXPORTED TO:

L]
]
L]

OTHER, Specify

PLEASE RESERVE N-NUMBER IN THE OWMNER'S NAME
AND ADDRESS. The 510 reservation fee is enclosed.

]

SIGNATURE OF OWNER 1 [required field) | PRINTED NAME OF SIGNER (required field) | TITLE (required field) DATE
Electromeally Certified by Registersd Owners THaRrme
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

Use page 2 for additional signatures.

AC Form 8050-1B (D4/12)

Fee paid: $5 (2016071 80909154645NB)
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OMB Comtrol Mamber 21200729
Expires (4/30/17

Mote: Twelve {12) owner names may be entered on this page. If you require more, enter the first 12 names and then print
this page by pressing the "Print Page 2' button below. Next click the ‘Reset’ button to clear the data fields (from page 2
only) to add more names. Repeat action as needed,

NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
MNAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
"NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
MNAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
"NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE

AC Form 8050-1B (04/12)

REF N-NUM: 18873
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@

ULS. Departmant

ASSIGNMENT OF SPECIAL
REGISTRATION NUMBERS _

Special Registration Number
NIBRTS

Aireral Make and Model

Present Registration Number

of Trangpartalion RAYTHEON AIRCRAFT COMPANY 400A N493LX
Federal Aviation Serial Mumber Issue Date:
Administration RE.-244 &pf 03, 2014

FlLOZaosAen 8y pajdanay

Thas 1s your authority to change
the United Stales registration
number on the above described
RAIR LLC airerall to the specizl
registrution number shown

ICAD AIRCRAFT ADDRESS CODE FOR N188TS - 50260036

SANDUSKY OH 44871-2218

P
T A A T N A I A AR Cacry duplicato of this form in the

aircralt together wath the

old registration certificate as
interim authority to operate the
aircraft pending receipt of revised
certificate of registration.

(Jbtain o revised certificate of
wirevorthiness from your near-

est Flight Standands District
OiiTice

The latest FAA Form B130-6, i
Application For Airworthlaess 1
on file s dated:

Dec 29,2013

The airworthiness classificalion

und categury:
STD TRANSP

L

INSTRUCTIONS:
SIGN AND RETURN THE ORIGINAL of this form to the Civil Aviation Registry, AFS-750, within 5 days aflcr the special
registration number is placed on the aircrafl. A revised certificate will then be issued.

The authority to use the special noumber expires: Apr 03, 2013

CERTIFICATION: 1 certify that the special registration number was placed RETURN FORM TO:
om the wrenall desenl bove.

Civil Aviation Registry, AFS-750

Oklahoma City, Oklahoma 73125-0504

Diate Placed on Aircrafl: ‘:IAO [!4

AC FORM B050-64  (57003) Sopersedes Previoos Editdon

EFTA00012133
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m Insured Aircraft Title Service, Inc. —

i

FEDERAL AVIATION ADMINISTRATION
CENTRAL RECORDS DIVISION
OKLAHOMA CITY, OKLAHOMA

 LOZ/MS0MAE N By pajodasoy

Date: March 6, 2014
Dear Sir/Madam:
Please Reserve N in NAME OMLY for:
T T Ty T T T T e T e T T SRS,
@'ﬂ N# Change Request
Please Reserve N 18BTS and assign for the following aircraft,
N 493LX Make Raytheon Aircraft C;ru_ Model 4004 Serial # RE-244
Which is (1) being purchased by (2) registered to XX
THORAIR, LLC

Sandusky, OH 445?[]

Payment of the required $10.00 fee per number to reserve/assign is attached. If the preferred N number is not
available, please contact the undersigned for a selection of a new number. Please send the confirmation of
reservation/8050-64 form to Insured Aircraft Title Service, Inc. in the Public Documents room of the FAA,

Additional Information:

R ted by:
equested by 140651354372

$20.00 03/06/2014

EFTA00012135
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DOCUMENT LEVEL ANNOTATICONS FOR DOCUMENT AREQOQOS65B226

RECEIPT #140210836122 $10.00 01/21/2014,
REFUNDED 520 ON RECEIPT #140651354372 BY MS ON 4/3/2014.

NUMBER CHANGE REQUEST DOC ID #4340 FFR 01/21/2014 RET'D.

EFTA00012137
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MEMORANDUM TO THE FILE

RT February 28, 2014

D DATE
ATRCRAFT: N493LX

DOCUMENT RETURNED February 28, 2014 (date)

Date received:  Jaonuary 21, 2014

Reason retumed:  Cwy B/S #4342 returned not needed. See Rec Conv #MCO16800 Doc Id #2858

EFTA00012139



EFTA00012140



Q@

U.5. Department Flight Standards Service
of Transportation Aircraft Registration Branch,
AF5-TE0

Federal Aviation
Administration

Date of Issue; December 31, 2013

THORAIR LLC

SANDUSKY, OH 44871-2218
IlllllllIl”lllllIlllll|I|IIIIIIIIIIIII”||III|IIIIIlI|II|II||

Fax [

ATTENTION: IATS

ity, Oklahoma 73125-0504

Toll Free: 1
WEEB Address:

T139138 This facsimile must be carried in the Aircraft as a Temporary Certificate of

Registration for

N493LX RAYTHEON AIRCRAFT COMPANY 400A Serial RK-244 and is valid until Jan

30,2014

This is not an airworthiness certificate. For airworthiness information, contact the nearest

Federal Aviation Admimistration Flight Standards District Office.

for

Manager, FAA Aircraft Registry, AFS-750
Federal Aviation Administration

AFS-TA0F AN=d {3/ 10)
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U.S. DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE—RECORDATION

RECORDED CONVEY ANCE FILED IN:
NUM: 4931

SERIAL NUM:

MER: RAYTHEON AIRCRAFT COMPANY
MODEL: 4004
AIR CARRIER:

This form 15 to be used in cases where o conveyance covers several aircrall and engimes, propellers, or locations. File onginal of this form

with the recorded convevance and a copy in each aircraft folder involved.

TYPE OF CONVEY ANCE

AIRCRAFT SECURITY AGREEMENT

DATE EXECUTED
DECEMBER 27, 2013

FROM DOCTUMENT NO.
THORAIR. LLC

RTO08294
TOOR ASSIGNED TO DATE RECORDED
FIFTH THIRD BANK

FEB 28. 2014
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
Total Airerafl: 1 Tolal Engines: 2 Total Props: Total Spare Parts:

MNA93ILX
WMINT FJ44-3AF 252767

WMINT FIJ44-3AF 252768

AFS.TS023R (1809}

EFTA00012143
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Aircraft Security Agreement
between
THORAIR, LLC

as the Grantor

e d WY FEISD FLOZ/BZ/N9 Y PBPIODSE SOUBASAUCD PEZE00LE

and
FIFTH THIRD BANK,
as the Secured Party

Dated as of December 27, 2013

(N493LX)
|
FAA Authorization Code
International Registration File Number(s): Airframe
Engine #1 i
Engine #2
) 133641455107

R @
A

EFTA00012145
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Aircraft Security Agreement

THIS AIRCRAFT SECURITY AGREEMENT ("Agreement”) is made and entered into as of December 27, 2013 by
and betweean FIFTH THIRD BANK, having an office at 38 Fountain Square Plaza, Cincinnali, Ohio 45263 ("Secured
Party”) and THORAIR, LLC, a limited liability company organized and existing under the laws of the State of Minnesota
and having its chief executive offices located at 2520 South Campbell Street, Sandusky, OH 44870 ("Grantor”).
Capitalized terms not otherwise defined herein have the meanings given in Arlicle 9 hereof.

RECITALS

A, Pursuant to a Note by the Grantor, in favor of Secured Party, the Secured Party has agreed lo make a
term loan to the Grantor (the "Loan®).

B. As a condition precedent to the making of the Loan under the Note. the Grantor is required to execule
and deliver this Agreement

C. Grantor is duly authorized to execule, deliver and perform this Agreemen.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, and in order to induce the Secured Party to make the Loan pursuant to the Note, the Grantor agrees, for
the benefit of the Secured Party, as follows:

ARTICLE 1 - GRANT OF SECURITY INTEREST

Section 1.1 Grant of Security Interest. The Grantor, in consideration of the premises and other good and
valuable consideration, receipt whereof is hereby acknowledged, and in order lo secure the payment of the principal of
and interest on the Loan according to its tenor and effect, and to secure the payment of all other indebtedness under the
Loan Documenls and the performance and observance of all covenants, agreements and conditions contained in the
Loan Documents (collectively referred to as the “Obligations™; provided, however, any Excluded Swap Obligations are
specifically excluded from the definition of Obligations), does hereby convey, warrant, mortgage, assign, pledge, and
grant a security interest to the Secured Party, its successors and assigns, in all and singular of the Grantor's right, title
and interest in and to the properties, rights, inlerests and privileges described below and all proceeds thereof (all of which
properties, rights, interests and privileges hereby morigaged, assigned, pledged and granted or intended so to be,
tegether with all proceeds thereof, are hereinafter ccllectively referred to as the "Collateral”) and agrees that the foregoing
grant creates in favor of the Secured Party an International Interest in the Aircraft (including the Airframe and each
Engine):

a) all of the Grantor's rights, title and interests in the Equipment (including the Airframe, the Engines,
and the Parts) and substitutions and replacements of any of the foregoing;

b) any and all service and warranty rights related to the Equipment, including the Engines, and
claims under any thereof,

c) all proceeds of any or all of the foregoing, whenever acguired, including the proceeds of any
insurance maintained with respect to any of the foregoing and all proceeds payable or received with respect o
any condemnation, expropriation, requisition or other Event of Loss, or the proceeds of any warranty,

d) the Purchase Agreement, if any, and any bill of sale pursuant to which Grantor received title to
the Aircraft, together with all rights, powers, privieges, options and other benefits of the Grantor under the
Purchase Agreement and such bill of sale;

e) any and all present and future Rate Management Obligations, leases, subleases, management
agreements, interchange agreements, charter agreements, purchase agreements and any other present and
future agreements of any kind whatsoever relating 1o the Equipment or any parl thereof, including any
International Interest {(and associated rights) therein or related thereto in favor of Granlor (but not any ebligations,
liabilities andior duties of any kind whatsoever of Granlor or any other parly, person or enlily of any kind
whatsoever in connection therewith or related thereto), provided, however, that the foregoing assignment and
grant of a securily interest and lien in this subclause (e) shall not be deemed in any way whatsoever as an
agreement by the Secured Party to permit or allow the Grantor {or any pary, person or entity of any kind
whalsoever) to enter info any such leases, subleases, management agreements, interchange agreements,
charter agreements, purchase agreements and any other present and future agreements of any kind whatsoever,
and the Grantor (or any party, person or entity of any kind whatsoever) shall only be allowed to enter inlo any of
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the foregoing in accordance with the terms of this Agreement. Grantor consents to the registration of the forgoing
assignment of any International Interest (and associated rights) with the International Registry,

f) any and all present and future records, logs and other materials required by the FAA (and any
other governmental authority having jurisdiction) to be maintained in respect of each item of Equipment including,
without limitation, the tapes, disks, diskeftes and clher data and software storage media and devices, file cabinets
or containers in or on which the foregoing are stored, including any rights of Grantor with respect to the foregoing
rmaintained with or by any other person.

g) all of Grantor's night, litle and interest in and o (whether the following described property or
interests in property constitute accounts, chattel paper, documents, general intangibles, instruments or other
property and whether now owned, exisling, hereafter acquired, or arising, collectively, the “Engine Maintenance
Collateral”): (a) that certain Total Assurance Program dated as of December 11, 2013 (the "Engine Maintenance
Agreement”) between Grantor and Williams International Co., LLC, as the engine maintenance service provider
for the Aircraft and Equipment {the "Service Provider"), a true and correct copy of which is attached as Exhibit C
here to and incorporated by reference herein, (b) all supporting obligations, and (c) all products, cash proceeds,
and non cash proceeds of any and all of the assets and property described above,

Section 1.2 Granl Effective. The conveyance, warranty, maortgage, assignmenl, pledge and security interest
created hereunder in all of the foregoing Collateral and International Interest created hereunder in and relating to the
Airframe and each Engine are effective and operative immediately, and will continue in full force and effect until the
Grantor has made such payments and has duly, fully and finally performed and observed all of its agreements and
covenants and provisions then required hereunder and under the other Loan Documents.

Section 1.3 Filing of Financing Statements and Continuation Statements. Consent to Registration. Grantor
hereby authorizes Secured Party to file UCC financing statements and amendments thereto, listing Grantor as debtor, and
Secured Party andfor ils assigns, as secured parly, and describing the Collaleral, and assignments thereof and
amendments thereto. The Grantor, at the request of the Secured Party, will execute and deliver to the Secured Party for
filing, if not already filed, such financing statements or other documents and such continuation statements with respect to
financing statements previously filed relating to the conveyance, warranty, mortgage, assignment, pledge and security
intarest created under this Agreement in the Collateral and execute, deliver, consent to, register or file any other
documents that may be required in order to comply with the Act, the Cape Town Treaty or other applicable law or as may
be specified from time to time by the Secured Party. The Grantor hereby consents to the registration by the Secured
Party of each International Interest in or relating to the Aircraft (including the Airframe and each Engine) assigned or
created pursuant to this Agreement (including any Prospective International Interest with respect thereto) with the
International Registry and covenants to effect the registration of such consent with the International Registry on the date
of such assignment or creation.

Section 1.4 Delivery and Acceptance. SECURED PARTY WILL HAVE NO OBLIGATION TO ADVANCE ANY
FUNDS TO GRANTOR UNLESS AND UNTIL SECURED PARTY HAS RECEIVED A GRANTOR'S
ACKNOWLEDGMENT (Certificale of Acceptance) RELATING TO THE EQUIPMENT EXECUTED BY GRANTOR. Such
Grantor's Acknowledgment will constitute Grantor's acknowledgment that such Equipment (a) was received by Grantor,
{b) is satisfactory to Granlor in all respects, (c) is suitable for Grantor's purposes, (d) is in good order, repair and condition,
(e) operates properly, and (f) is subject to all of the terms and conditions of the Loan Documents. Grantor's execution and
delivery of a Grantor's Acknowledgment will be conclusive evidence as between Secured Party and Grantor that the
Equipment described herein is in all of the foregoing respects satisfactory to Grantor, and Grantor will not assert any claim
of any nature whatsoever against Secured Party based on any of the foregoing matters; provided, however, that nothing
contained herein will in any way bar, reduce or defeat any claim that Grantor may have against the seller or supplier of the
Aircraft or any other person (other than Secured Party).

Section 1.5 Additional Documents, Information. Grantor will deliver to Secured Party (a) such organizational
documents for Grantor as requested by Secured Party, (b) a certificate or certificates executed by an authorized
representative of Grantor certifying that the execution, delivery and performance of this Agreement and the transactions
contemplated hereby have been authorized by all necessary aclion on the part of the Grantor, (c) an incumbency
certificate of the Grantor containing the name(s), title(s) and specimen signatures of the person(s) authorized to execute
and deliver such documents on behalf of Grantor, (d) if required by Secured Party, a certificate of good standing for
Grantor from the state of its organization, () if required by Secured Party, an opinion of counsel for Grantor in form and
substance reasonably satisfactory to Secured Party and its counsel, and {f} if requested by Secured Party, any and all
Rate Management Agreements.

ARTICLE 2 - COVENANTS

Section 2.1 Eggistration and Dgeratinn
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a) Grantor, at its own cosl and expense, will cause the Aircrafl to be duly registered in the name of
Grantor as owner and subject only to Secured Party's first pricrity secunty interest and Infernational Interest, and
at all imes thereafler to remain duly registered, in the name of the Granlor a5 owner with the FAA pursuant to the
Act,

o) Grantor will not use the Aircraft in viclation of any law or any rule, regulation or order (including
those concerning alcoholic beverages or prohibiled substances) of any governmenial authority having jurisdiction
(domestic or foreign) or in viclation of any airworthiness cerificale, license or registration relating to any item of
Equipment issued by any such authority, except to the extent such viclation is not material or the validity or
application of any such law, rule, regulation or order is being conlested in good faith and by appropriate
proceedings (but only so long as such proceedings do not, in the Secured Parly's opinion, involve any matenal
danger of the sale, forfeilure or loss of such item of Equipment, or any interes!, including the Secured Parly's
security interest or International Interest, therein or related thereto).

c) Grantor will cperate the Aircraft solely in the conduct of its business andior for commercial
purposes (and nol for consumer, home or family purposes) and in such configuration as authorized by the FAA,
Grantor will not operate the Aircraft or permit the Aircraft to be operated (i) at any time or in any geographic area
when or where insurance required by this Agreement is not in effect, (i} in & manner or for any time period such
that a Person other than Grantor will be deemed to have “operational control” of the Aircraft except with the prior
written consent of Secured Panly, (i) for the carriage of persons or propery for hire except with the prior writien
consent of the Secured Party or (iv) transport of mail or contraband. Possession, use and maintenance of the
Aircraft will be at the sole risk and expense of Grantor and the Aircrafl will be based at the Primary Hangar
Location. Grantor will deliver to Secured Party a written waiver of any Lien or claim of Lien against the Aircrafl that
is of could be held by any landlord (other than a governmental entity) or mortgagee of any hangar or storage
facility where the Aircraft is or will be located. Granter will not permit the Aircraft to be based away from its
designaled Primary Hangar Location for a period in excess of thirty (30) days without Secured Party's prior wrilten
consent. Grantor will cause the Aircraft to be operated at all times by duly qualified pilols who (x) are supplied by
Grantor, {y) hold at least a valid commercial airman certificate and instrument rating and any other certificate,
rating, type rating or endorsement appropriaie to the Aircraft, purpose of flight, condition of flight or a5 otherwise
required by the Federal Aviation Regulations or other applicable law or regulation, and (z) meel the requirements
established and specified by the insurance policies required hereunder and by the FAA., GRANTOR WILL NOT
OPERATE, USE OR LOCATE THE AIRCRAFT, OR PERMIT OR ALLOW THE AIRCRAFT TO BE OPERATED,
USED OR LOCATED, QUTSIDE THE CONTINENTAL UNITED STATES, ALASKA OR CANADA WITHOUT THE
FRIOR WRITTEN CONSENT OF THE SECURED PARTY, Grantor will execute and deliver and file with the FAA
on or prior to the date hereof an Irrevocable De-Registration and Export Request Authorization with respect to the
Aircraft in the form attached herelo as Exhibit A,

Section 2.2 Records and Reports. The Grantor will cause all records, logs and other malerials required by the
FAA and any other governmental authority having jurisdiction to be maintained, in the English language, in respect of
each item of Equipment. Grantor will promplly furnish or cause to be furnished fo the Secured Party such information as
may be required to enable the Secured Party to file any reports reguired to be filed by the Secured Parly with any
governmental authority because of the Secured Party's interests in any item of Equipment.

Section 2.3 Maintenance. Grantor, at its own cost and expense, will fly, maintain, inspect, service, repair,
overhaul and test the Aircraft (including each Engine of same), or will cause the Aircrafi to be flown, maintained,
inspected, serviced, repaired, overhauled and tested, under an approved FAA maintenance program and in accordance
with (a) all maintenance manuals initially furnished with the Aircraft, including any subsequent amendments or
supplements to such manuals issued by the manufacturer from time to time, (b) all mandatory “Service Bulletins”™ issued,
supplied, or available by or through the manufacturer and/or the manufacturer of any Engine or part with respect to the
Aircraft having a compliance date during the term of the Note and up lo twelve (12) months thereafler, and (c) all
airworthiness directives issued by the FAA or similar regulatory agency hawving jurisdictional authority, and causing
compliance with such directives or circulars to be completed through corrective modification or operating manual
restrictions, having a compliance date during the term of the Note and twelve (12) months thereafter. Grantor will maintain
the Aircraft in good and safe working order and in substantially the same conditicn as when originally delivered to Grantor,
ordinary wear and tear excepted. Grantor will cause the Aircraft to be subject to an FAA Airworihiness Certificale at all
times other than when the Aircraft as a whole is the subject of an Event of Loss. Grantor will maintain, or will cause to be
maintained, in the English language, all records, logs and other materials required by the manufacturer thereofl for
enforcement of any warranties or by the FAA All maintenance procedures required hereby will be undertaken and
completed in accordance with the manufacturer's recommended procedures, and by properly trained, licensed and
certified maintenance sources and maintenance personnel, so as lo keep the Aircraft and each Engine in as good
operating condition as when originally delivered to Grantor, ordinary wear and tear excepled, and so as to keep the
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Aircraft in such operating condition as may be necessary o enable the airworthiness cerification of such Aircrafl to be
maintained in good standing at all times under the Act,

Section 2 4 Replacement of Parts. The Grantor, at its own cost and expense, will promptly cause the
replacement of all Parts which may from time lo time become worn oul, lost, siolen, destroyed, seized, confiscated,
damaged beyond repair or permanently rendered unfit for use for any reason whatsoever. In addition, the Grantor, at its
own cost and expense, may permit the removal in the ordinary course of maintenance, service, repair, overhaul or testing
of any Parts, whether or not worn out, lost, stolen, destroyed, seized, confiscated, damaged beyond repair or parmanenily
rendered unfit for use; provided, however, that the Granlor, at its own cost and expense, will cause such Parts to be
replaced as promptly as possible. All replacement Parts must be free and clear of all Liens (except for Permitted Liens),
will be in as good operating condition as, and will have a value and ulility at least substantially equal to, the Pars
replaced, assuming such replaced Parts were in the condition and repair required to be maintained by the terms hereof,
The Grantor’s rights, title and inlerests in all Parts at any time removed from any item of Equipment will remain subject to
the Lien of this Agreement no matter where located, until such time as such Parts are replaced by Parts which have been
incorporated in such item of Equipment and which meet the requirements for replacement Pars specified above.
Immediately upon any replacement Part becoming incorporated or installed in or attached to any item of Equipment as
above provided, without further act, (a) the Grantor's rights, title and interests in such replacement Parl will become
subject to the Lien of this Agreement, and such replacement Part will be deemed part of such item of Equipment for all
purposes hereof to the same extent as the Paris originally incorporated in such item of Equipment, and (b) the Grantor's
rights, title and interests in the replaced Part will be released from the Lien of this Agreement and the replaced Part will no
longer be deemed a Part hereunder, The Grantor will, not less often than once during each calendar year, provide to the
Secured Party written confirmation, in form and content acceptable to the Secured Party, that the Grantor has complied
with the provisions of this Section 2 4.

Section 2.5 Alterations, Modifications and Additions. The Grantor, at its own cost and expense, will cause
such alterations and modifications in and additions to the Equipment to be made as may be reguired from time o time 1o

meet the standards of the FAA and of any other governmental authority having jurisdiction and to maintain the cerificate
of ainvorthiness for the Aircraft; provided, however, that the validity or application of any such law, rule, regulation or order
may be contested in good faith by appropriate proceedings (but only so long as such proceedings do net, in the Secured
Party's reasonacle opinion, involve any material danger of sale, forfeiture or loss of any item of Equipment, or any
interest, including the Secured Parly's security interest or International Interest, therein or related thereto). In addition, the
Grantor, at no cost or expense to the Secured Party. may, from time to time, cause such alterations and modifications in
and additions to any item of Equipment to be made as the Granlor may deem desirable; provided, that no such alteration,
medification and addition will (a) materially diminish the value, utility or condition of such item of Equipment below the
value, utility or condition thereof immediately prior to such alteration, modification or addition, assuming the item of
Equipment was then of the value and utility and in the condition required to be maintained by the terms of this Agreement,
or (b) cause the airworthiness certification of the Aircraft to cease to be in good slanding under the Act. The Grantor's
rights, tithe and interests in all Parts added to the Aircraft, the Airframe, or an Engine as the result of such alteration,
medification or addition will, without further act, be subject to the Lien of this Agreement. Notwithsianding the foregoing
sentence of this Section 2.5, so long as no Event of Default has occurred and is continuing, the Granlor may remove any
Part added to the Aircraft, Aifframe, any or an Engine as contemplated in this Section 2.5 if (x) such Part is in addition fo,
and not in replacement of or substitution for, any Part originally incorporated in such item of Equipment at the time of
delivery thereof or any Part in replacement of or substitution for any such Part, {y) such Part is not required lo be
incorporated or installed in or attached or added lo such item of Equipment pursuant 1o the terms of this Article 2, and (2}
such Part can be removed from such item of Equipment without causing any material damage thereto. Upon the removal
of any Part as above provided, such Part will be released from the Lien of this Agreement,

Section 2.6 Maintenance of Other Engines. Each engine which does not constitute an Engine, but which is
installed on the Aiframe from time to time, will be maintained, operated, serviced, repaired, overhauled, altered, modified
and tested in accordance with Section 2.3 to the same extent as if it were an Engine.

Section 2.7 Payment of Obligations. The Grantor hereby agrees that it will promptly pay or cause lo be paid
when due all taxes, assessments and olher governmental charges imposed with respect lo the Cellateral (except to the
extent being contested in good faith and by appropriate proceedings which do not involve any material risk of loss or
forfeiture).

Section 2.8 Change of Name or Location. Grantor will give Secured Party thirty (30) days prior wrilten notice
of any relocation of its chief executive office and ef any change in its name, identity or state of organization. At least 1 0
Business Days prior to the occurrence of any such change or relocation, Grantor will (a) duly file appropriate financing
statements in all applicable filing offices, &tb} deliver to Secured Party copies of the farm of such financing statemenis.
Grantor will hangar the Aircraft at “T {*Primary Hangar Location™). Grantor will supply Secured

Party with a waiver of any Lien er claim of Lien against the Aircraft which could be held by any landlord or morigagee of
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the hangar or future aircraft storage facility. Grantor will notl remove the Aircrafl, or permitl the Aircrafl to be removed, from
its designated home airport for a period in excess of thirty (30) days, without the prior written consent of Secured Party.

Section 2.9 Inspection. Secured Parly will have the right, but not the duty, to inspect the Aircraft, any
component thereof, and the Records at any reasonable time and from time to time, wherever the same may be located,
upon reascnable prior written notice to Grantor unless a Default or Event of Default has occurred and is continuing, in
which case no prior notice will be required. At Secured Party's request, Grantor will confirm 1o Secured Party the location
of the Aircraft and will, at any reasgnable time and from time to time, make the Aircraft and/or the Records available to
Secured Party for inspection.

Section 2.10  Aircraft Registration; International Reqistry. Grantor will not change the United States Registration
Number of the Aircraft withoul Secured Party's prior written consent. Grantor will cause to be filed with the FAA an FAA
Bill of Sale, the Agreement, an FAA application for aircrafi registration and such other documents as may be required
under the Act or as otherwise necessary or prudent to cause the Aircrafi o be and remain duly registered at all limes with
the FAA in the name of Grantor as owner and subject only to Secured Party's first priority perfecied securily interest,
Grantor will, at all times, keep on board the Aircraft a current and valid Registration Application or Certificate of Aircraft
Registration. Grantor will cause each International Interest in favor of the Secured Party in or relating to the Aircrafl
{including in the Airframe and each Engine) created by this Agreemenl and, if the Aircraft is acgquired by Grantor on or
after March 1, 2008, the contract of sale (i.e. the bill of sale) transferring title in the Aircraft to Grantor, in each case, o be
validly registered with the Internalional Registry with such International interests having priority over all other registered or
un-registered International Interests in the Airframe and Engines. Grantor will discharge or cause to be discharged any
International Interest or Prospeclive International Interest in or relaling to the Aircraft (including the Airframe and the
Engine) not consented to in writing by Secured Party. Further, Grantor will not consent to any International Interest or
Prospective International Interesi in or relating to the Aircraft unless prior approval is obtained from the Secured Parly in
writing. .

Section 211 Financial and Other Data. During the term of the Mote and so long as any amounis are
outstanding thereunder, Grantor agrees to furnish Secured Parly;

a) a copy of Grantor's federal income tax relurn with all schedules altached thereto at the lime such
return is filed with the Internal Revenue Service and in any event within 120 days of the end of each calendar
year,

b) promptly, such additional financial and other information as Secured Party may from time to time

reasonably request.

All such financial statements shall be prepared in accordance with generally accepted accounting principles, consistently
applied. So long as Grantor is a reporting company under the Securities Exchange Act of 1934 and is timely filing the
reports required thersunder to the Securities Exchange Commission, Grantor will have no obligation to furnish its financial
statements as provided above.

Section 212 Late Payments. if Grantor fails {0 pay any amount due hereunder, after the expiration of any
applicable grace period, Grantor shall pay to Secured Party a late payment fee equal to five percent {5%) of the amount
unpaid. Such fee shall be payable on demand and shall constitule part of the Obligations. In addition, if Grantor fails to
perform any of its obligations contained herein, Secured Pary may (bul will not be obligated to) itselfl perform such
obligations, and the amcunt of the reasonable costs and expenses of Secured Party incurred in conneclion with such
performance, together with interest on such amount from the date said amounts are expended at the Default Rate, will be
payable by Grantor to Secured Party upon demand. No such performance by Secured Party will be deemed a waiver of
any rights or remedies of Secured Party or be deemed to cure any Default of Grantor hereunder. Upon the occurrence
and during the continuance of an Event of Defaull, or if the Note is accelerated in accordance with the terms of this Loan
Agreement, the outstanding principal and all accrued interest, as well as any other charges due Lender hereunder, shall
bear interest from the date on which such amount shall have first become due and payable to Lender to the date on which
such amount shall be paid to Lender (whether before or after judgment), at a default rate, to be determined by Lender in
its sole discretion from time to time, equal to up to six percentage points (6.0%) in excess of the otherwise applicable rate
of interest, not to exceed the maximum rate pemnitted by applicable law (the *Default Rata").

Section 2.13  Transaction Expenses. Grantor will pay all actual and reasonable fees, costs and expenses
incurred by Secured Pary in connection with this Agreement and the other Loan Documents, whether or not the
transactions contemplated hereby are consummated, including appraisal fees, Secured Parly's counsel fees and
expenses, FAA counsel fees and expenses, FAA, International Registry and UCC title and lien searches, reports, filing,
registration and recording fees, charges and taxes. Granilor also agrees to pay all fees and expenses of Secured Party's

counsel, FAA counsel and all other third parties who are engaged by Secured Party to update any FAA, International
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Registry or UCC title andfor lien reports and/or to review, file, register and record any and all documents and instruments
as required by Secured Parly, the International Registry or the FAA al any time during which any of the Qbligations
remain oulstanding.

Section 2.14  Reserved.

Section 2.15  Engine Maintenance (a) Both Engines shall at all imes be covered by the Engine Maintenance
Agresment, or another service and maintenance contract in form and substance reasonably satisfactory to Secured Party
{i.e., taken as a whaole, substantially as protective as the referenced agreement) which provides for the maintenance or
overhaul of such property. (b) Grantor will execute and deliver, and cause to be executed and delivered, lo Secured
Party, an aircraft interest holders agreement among Grantor, Secured Party, and Service Provider with respect to the
Engine Maintenance Agreement, such agreement in form and substance reasonably acceptable to Secured Party. (c)
Grantor will accurately and promptly repert to Service Provider the applicable hours pursuant to, and in accordance with,
the power by the hour provisions of the Engine Maintenance Agreement. (d) Without Secured Party's prior writlen
consent, Grantor will not seek, agree to or permit, directly or indirectly, (i} the cancellation or termination of the Engine
Maintenance Agreement or (i) the amendment, waiver or other change to any malterial term of or applicable to the Engine
Maintenance Agreement. For the purposes of this Section 2.15 (d), “material” means any modification, waiver, of
amendment of the Engine Maintenance Agreement which, in the judgment of Secured Party, would (A) adversely affect
any of Secured Party's rights or remedies under the Loan Documents or Secured Party's securily interest in or other Lien
on the Collateral (including the prionly of Secured Party's interests) or (B) create or result in an Event of Defaull.

Section 2.16  Continued Subordination. Grantor will conlinue to subordinate the payment of any note(s)
payable cbligations in the amount of $2,500,000.00 owed to ThorSport, Inc. by Grantor until such time as the Obligations
of Grantor lo Secured Parly are paid in full. Interest only paymenis are permitted without Secured Parly's consent, but
principal payments require the consent of Secured Party, which consent shall not be unreasonably withheld.

ARTICLE 3 - EVENTS OF LOSS

Section 3.1 Event of Loss with Respect to the Aircraft. Grantor will deliver to Secured Party wrilten notice of
the occurrence of any Event of Loss with respect to the Aircraft within five (3) days after the occurrence thereof. On the
next Mote Payment Date following such Event of Loss Grantor will pay to Secured Party an amount equal to the sum of
(A) all amounts then due hereunder, under any other Loan Decuments, and under the Note, plus (B) the Loss Value of the
Aircraft determined as of such Note Payment Date. Upen payment in full by the Grantor of all such amounts, the Aircrafl
having suffered the Event of Loss will be released from the lien of this Agreement and the Secured Party will execute and
deliver, at the Grantor's cost and expense, such instruments as may be reasonably required o evidence such release.

Section 3.2 Event of Loss with Respect to an Enging. Grantor will deliver to Secured Party wrilten notice of
the occurrence of any Event of Loss with respect to an Engine under circumstances in which there has not occurred an
Event of Loss with respect to the Airframe within five (5) days after the occurrence thereof. Within thirly (30) days after the
occurrence of such Event of Loss, Grantor will convey to Secured Party, as replacement for the Engine with respect to
which such Event of Loss occurred, a security interest to and International interest in an engine that is (a) the same make
and model number as the Engine suffering the Event of Loss, (b) free and clear of all Liens ciher than Permitted Liens, (c)
of a value, utility, and useful life equal to, and in as good an operating condilion as, the Engine suffering the Event of
Loss, assuming such Engine was of the value and wlility and in the condition and repair required by the terms hereof
immediately prior to the occurrence of such Event of Loss. Grantor, at its sole cost and expense, will furnish Secured
Party with such documents to evidence the conveyance and the International Interest and shall make such filings and
registrations with the FAA and the International Registry (and hereby consents to such registrations with the International
Registry) with respect thereto, in each case, as Secured Parly reasonably requests. Upon full compliance by Grantor with
the terms of this paragraph. Secured Party will release Secured Parly's right, title and interest, if any, in and to the Engine
suffering the Event of Loss. Each replacement engine will. after such conveyance, be deemed an “Engine” as defined
herein and will be deemed part of the same Aircraft as was the replaced Engine. Mo Event of Loss with respect to an
Engine will result in any reduction or delay in the payment of any amounts due under the Note or hereunder, or otherwise
relieve Grantor of any obligation under this Agreement.

Section 3.3 Application of Payments from Gowernmental Authorities or other Persons. Any payments (other
than insurance proceeds, the application of which is provided for in Article 4), received at any time by the Secured Party
or Grantor from any governmental authority or other Person with respect to any Event of Loss, or from a governmental
authority with respect to an event which does nol constitute an Event of Loss, will be applied as follows:

a) Such payments will be applied in reduction of the Grantor's obligation to pay the Loss Value, if
not already paid by the Grantor, or, if already paid by the Grantor, will be applied o reimburse the Grantor for its
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payment of such amounts. The balance, if any, of such payment remaining thereafter, and after payment of all
amounts then due and payable under the Loan Documents, will be paid to the Granior,

b} If such payments are received with respecl (o a requisition for use by the government which does
nol constitute an Event of Loss, such payments may be retained by the Grantor,

c) Motwithstanding the foregoing provisions of this Section 3.3, any payments (other than insurance
proceeds, the application of which is provided for in Article 4) received at any time by the Secured Party from any
governmenial authority or other Person with respect to any Event of Loss, which are payable to the Grantar, will
not be paid to the Grantor if at the time of such payment an Event of Default or Default has occurred and is
continuing, in which event all such amounts will be paid to and held by the Secured Parly as security for the
Ctligations or, at the Secured Party's oplion, applied by the Secured Parly toward the payment of such
Okligations at the time due in such order of application as the Secured Party may from time lo time elect. At such
time as no Event of Default or Default has occurred and is continuing, all such amounts at the time held by the
Secured Party in excess of the amount, if any, the Secured Parly elected to apply as above provided will be paid
o the Grantor.

Section 3.4 Rights Assigned. In furtherance of the foregoing, the Grantor hereby irrevocably assigns,
transfers and sets over to the Secured Party all rights of the Grantor o any award or payment received by or payable to
the Grantor on account of an Event of Loss

ARTICLE 4 - INSURANCE
Section 4.1 Insurance. Grantor, at its sole cost and expense, will maintain or cause to be maintained:

aj aircraft liability insurance covering claims arising from the use or operation of the Aircraft in or
over any area (including contractual liability and bedily injury and properly damage liability) in an amount not less
than the greater of (i) $50,000,000 per occurrence, or such higher amounts as are required by law in the
geographic location or country in or aver which the Aircraft is flown, operated or located; and (ii) the amounts of
aircraft liability insurance from time to time applicable to aircraft operated by Grantor (whether owned or leased) of
the type of the Aircraft;

b) cargo liability insurance sufficient to cover the maximum value of cargo on the Aircraft at any one
time if Grantor is engaged in transporting property of others;

c) all-risk aircraft physical damage insurance covering the Aircraft in molion and not in mation, in
flight and on the ground, and the Engine and all Pars while altached o er removed from the Aiframe, in an
amount not less than the lesser of the full insurable value of the Aircraft or the then Loss Value;

d} for all locations which the Aircrafl travels to and through: war and allied perils insurance to cover
the perils of (i} war, invasion, acts of foreign enemies, hostilities (whelher war be declared or not), civil war,
rebellion, revolution, insurrection, martial law, military or usurped power or attempls at usurpation of power, (ii)
strikes, riots, civil commaotions of labor disturbances, (i) any act of one or more persons, whether or not agents of
a sovereign power, for political or terrorist purposes and whether the loss or damage resulling therefrom is
accidental or intentional, (iv) any vandalism, malicious act or act of sabotage, (v) confiscation, naturalization,
seizure, restraint, detention, diversion, appropriation, reguisition for title or use by or under the order of any
government (whether civil, military or de faclo) or public or local authority and (vi} hijacking, or any unlawiul
seizure or wrongful exercise of control of the crew in flight; and

2) such other insurance against such other risks as is usually carried by similar companies ewning
or leasing and operating aircraft similar to the Aircraft. All such insurance will be maintained with insurers of
recognized reputation and responsibility (reasonably satisfactory to Secured Parly) having a raling not less than
A-: from AM. Best, or other rating approved by Secured Parly. All insurance policies will be in a form acceplable
to Secured Parly.

f If Grantor fails to maintain insurance as herein provided, Secured Party may, at its oplion, provide
such insurance, and Grantor will, upon demand, reimburse Secured Parly for the cost thereof,

Section 4.2 Reguirements. All insurance policies required hersunder will: (2) require 30 days’ prior wrillen
nolice to Secured Party of cancellation, non-renewal or material change in coverage (any such cancellation, non-renewal
or change, as applicable, not being effective until the thirtieth (30th) day after the giving of such nolice) except, in the case
of cancellalion for non-payment of premium, only 10 days' prior written notice shall be required and in the case of
cancellation of the coverages described under Section 4.1(d), notice as established under the applicable endorsements;
(b) name the Additional Insureds (as hereinafter defined) as an additional insured under the liability coverage and name
Additional Insureds as sole loss payee under the physical damage insurance coverage; (c) not require contributions. from
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other policies held by the Additional Insureds; (d) waive any right of subrogation against the Additional Insureds; (2) in
respect of any liability of any of the Additional Insureds, excepl for the insurers’ salvage rights in the event of a loss or
damage, waive the right of such insurers to setoff, to counterclaim or to any other deduction, whether by attachment or
ctherwise, to the extent of any monies due the Additional Insureds under such policies; (f) permit bul not require that any
of the Additional Insureds pay or be liable for any premiums with respect to such insurance covered thereby, (g) provide
for coverage in all areas in which the Aircraft is permitted 1o fly under the terms hereof, (h) provide that all of the
provisions thereof, except the limits of ability, will operate in the same manner as if there were a separate policy covering
each Additional Insured; and (i} contain breach of warranty provisions providing that, in respect of the interests of the
Additional Insureds in such policies, the insurance will nol be invalidated by any action or inaction of Grantor or any other
person (other than an Additional Insured, as o itself only) and will insure the Additional Insureds regardless of any breach
or violation of any warranly, declaration or condition conlained in such policies by Grantor or by any other person (other
than an Additional Insured, as to itself only). As used herein, the lerm “Additional Insureds® means “Fifth Third Bank and
ils subsidiaries and affilialed companies including The Fifth Third Leasing Company, and their respeclive successors
andlor assigns.”

Section 4.3 Mo Right If-insure. Grantor will not self-insure (by deductible, premium adjusiment, or risk
retention arrangement of any kind) the insurance required to be maintained hereunder, excepl to the extent of deductibles
usually and customarily maintained by companies engaged in the same or similar business as Grantor and operating the
same or similar aircraft and approved by Secured Party.

Section 4.4 Motice of ar m . Application of P . Grantor will give Secured Parly prompt
notice of any damage to or loss of, the Aircraft, or any part thereof, Insurance proceeds for parial loss or damage 1o the
Aircraft or any part thereof will be applied as Secured Party in its sole discretion determines.

Section 4.5 Reports, Paolicies, Cedificates. Prior to the Closing Date, Grantor will deliver to the Additional
Insureds cerificate(s) of insurance and copies of the lienholder's endorsement evidencing that the insurance coverage
required hereunder has been cbtained beyond such expiration date, together with a cerificate cerifying that such
insurance complies with the terms hereof, accompanied, if requested by Secured Party, by the applicable policies and
report(s) of insurance broker(s) or underwriter(s) as to the conformity of such coverage with such requirements; provided,
howewer, that the Additional Insureds will be under no duty either to ascertain the existence of or to examine any
certificates or reports or to advise Grantor if such insurance does not comply with the requirements of this section. Not
less than fifteen (15) days prior to the expiration dates of the policies obtained by Grantor pursuant lo this Section,
Grantor will deliver to the Additional Insured certificate(s) of insurance and copies of the lienholder's endorsement
evidencing that the coverage required hereunder has been obtained beyond such expiration date, fogether with a
cerificate cerlifying that such insurance complies with the terms hereof, accompanied by any additiona! documentation
regarding such insurance reguested by Secured Party.

Section 4.8 Allorney-in_Fact. Grantor irrevocably appoints Secured Party (and any assignee, morigagee
andfor lender of the Secured Party) its attorney-in-fact to file, settle, or adjust, and receive payment of, claims under any
insurance policy required hereby and to endorse Grantor's name on any checks, drafts or other instruments in payment of
such claims, and to otherwise act in Grantor's name and on its behalf to make, execule, deliver and file any instruments or
documents necessary in connection therewith, and to take any action as Secured Parly (and any such assignee,
mortgagee and/or lender) deems necessary or appropriate to obtain the benefits intended to inure to Secured Party under
this Section 4. To the extent appropriate or permissible under applicable law, such appointment is coupled with an
interest, is irrevocable, and will terminate only upon payment in full of the ebligations sel forth in this Agreement andfor
any agreements, documents orf instruments related thereto. Notwithstanding the foregoing, unless a Defaull or Event of
Default has occurred and is continuing hereunder, Secured Party agrees that it will not exercise its powers as attornay in
fact with respecl {o claims for damages in amounts payable under such policies of insurance which are less than ihe
lesser of (i) $100,000.00, or (i) ten percent (10%) of the principal amount of the Note if the original principal amount of the
Note is under one million dollars (31,000,000).

ARTICLE 5-- EVENTS OF DEFAULT AND REMEDIES

Section 5.1 Events of Default Remedies. As used herein, the term "Event of Default” means any of the
following events:

a) Grantor fails to pay any installment of principal or interest on the Mote or any amount due
hereunder wilhin ten (10) days after the same has become due;

b) Grantor fails to keep in full force and effect any of the insurance required under this Agreement,
or operates the Aircraft at a time when, or al a place in which, such insurance is not in effect;
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c) Granlor fails to perform or observe any other covenant (including, without limitation, the financial
covenants of Grantor set forth in Section 2.14 above), condilion or agreement required to be performed or
observed by it hereunder or under any agreement, document or cerificate related hereto, and such failure
continues for fifteen (15) days after written notice thereof from Secured Pady lo Granlor;

d) Grantor defaulls in the payment or performance of any other obligation to Secured Party or any
affiliated Person controlling, contralled by or under common control with Secured Party;

e) any represenialion or warranty now or hereafter made or information now or hereafler provided
by Grantor, including any financial information, proves to be or fo have been false_ inaccurate, or misleading in
any material respect;

f) the commencement of any bankruptcy, insolvency, arrangement, reorganization, receivership,
liquidation er other similar proceeding by or against Grantor or any of its properties or businesses (which, in the
case of a proceeding commenced against Grantor, has not been dismissed within sixty (60) days of the filing
thereof), the appoiniment cof a trustee, receiver, liquidator or custodian for Grantor or any of ils properies or
businesses, or the making by Granlor of a general assignment or deed of trust for the benefit of creditors;

a) Granter defaults in any obligation to a third party;

R} if Grantar's obligations are guaranteed by any other party, an "Event of Default” (under and as
defined in the Guaranty execuled by such Guaranior) shall ocour,

i) Grantor does or agrees to (i) sell, transfer or dispose of all or substantially all of its stock or other
ownership interesls, assets or propery, (ii) merge with or into any other entity or engage in any form of corporate
reorganization, (iii) become the subject of, or engage in, a leveraged buy-out or (iv) lerminate its existence by
merger, consolidalion or sale of subslantially all of its assets or otherwise,

i if Grantor is a privately held entity, mare than 90% of Grantor's voling capital stock or ownership
interests or effective control of Grantor's voling ownership interests or capital stock issued and outstanding from
time to time is not retained by the holders of such stock or interests on the date of this Agreement;

k) if Grantor iz a publicly held corporation, there is a change in the ownership of Grantor's stock
such that Grantor is no longer subject o the reporling requirements of the Securities Exchange Act of 1934 or no
longer has a class of equity securities registered under Section 12 of the Securilies Act of 1833;

1) Grantor, if an individual, dies or, if a legal enlity, is dissolved;

m) Grantor becomes insclvent or generally fails to pay its debts as they became due or Grantor
admits in writing its inability to pay its debts or obligations generally as they become due,

nj Secured Party determines, in ils sole discretion and in good faith, that there has been a material
adverse change in the business, operations or financial condition of the Granter since the date of this Agreement
or that Grantor's ability to make any paymeni hereunder promptly when due or otherwise comply with the terms of
this Agreement or any other agreement between Secured Party and Grantor is impaired,

a) any even! or condition set forth in subsections (d) through (m) of this section occurs with respect
fo any Guarantor or other Person responsible, in whole or in part, for payment or performance of Grantor's
obligations under this Agreement;

Bl any event or condition set forth in subsections (d) through (m) of this section occurs with respact
to any affiliated Person, or any Person controlling, controlled by or under comman control with Granlor,

a) any of the liens created or granted hereby, or intended to be granied or created hereby, to
Secured Party fails to be valid, first priority perfected liens subject to no prior or equal lien;

r) an additional Lien (other than a Permilted Lien) attaches to the Equipment or any of lhe other
Collateral, the Equipment or any of the other Collateral becomes subject 1o risk of seizure or forfeiture or Grantor
creates in favor of or provides for the benefit of any Person (cther than the Secured Parly) or registers or
consents to the registration with the International Registry of, an International Interest or a Prospeclive
International Interest in or relating fo the Airframe or Engines, or provides a IDERA in favor of any Person with
raspect to the Aircraft other than Secured Party; and

s) nonpayment by Granter of any Rate Management Obligation when due or breach by Grantor of
any term, provision or conditioned contained in any Rate Management Agreement.
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Section 5.2 Remedies. Upon lhe occurrence of an Event of Defaull, Lender may, (i) at its option, declare all of
the Obligations, including the entire unpaid principal of all Moles, all of the unpaid interest accrued therein, and all of the
other sums (if any) payable by Borrower under this Agreement, any MNotes, or any of the other Loan Documents, to be
immediately due and payable, plus three percent (3%) of the unpaid principal of all Notes declared due by Lender (as
compensation for reinvestment costs and not as a penally), and (i) proceed to exercise any one or more of the following
remedies and any additional rights and remedies permitted by law (none of which shall be exclusive), all of which are
hereby authorized by Borrower. In addition, Secured Party may exercise any one or more of the following remedies, as
Secured Parly in its sole discretion elects:

a) Proceed by appropriate court action, either at law or in equity, to enforce performance by Grantor
of this Agreement or to recover damages, including incidental and consequential damages, for the breach hereof.

b) Cause Grantor, at its expense, promptly to return the Aircraft to Secured Pary al such place as
Secured Party designates,

(] Enter upon any premises where the Aircraft is located and, without notice to Grantor, lake
immediale possession of and remove the same. together with any Engines and Parls, by self-help, summary
proceedings or olherwise without any liability of any kind whatsoever on the pan of Secured Party for or by reason
of such entry or taking of possession.

d) Sell or otherwise dispose of the Aircraft by public or privale sale, with or without notice to the
Grantor, and without having the Aircraflt present at the place of sale and in such manner as it deems appropriate.
Secured Party may elect to purchase the Aircraft at such sale for a price not less than the highest bona fide bid
given by a Person unrelated to Grantor. Grantor waives all of its rights under laws governing such sale lo the
extent permitted by law. Grantor hereby agrees that ten working days’ prior notice to Grantor of any public sale or
of the time after which a private sale may be negoliated will be conclusively deemed commercially reasonable
notice,

e) Hold, keep idle, lease, de-register, export or use or operate all or part of the Aircraft without any
liability whatsoever and store the Aircraft on Grantor's premises pending lease or sale or hold a sale on such
premises without liability for rent or costs whatsoever. Enter upon any premises where the Aircraft is located and,
take immediate possession of and remove the same, together with any Engines and Parts, by any legal means.

f) By offset, recoupment or other manner of application, apply any securily deposit, manies held in
deposit or other sums then held by Secured Party or any affiliate of Secured Party, and with respect to which
Grantor has an interest, against any obligations of Grantorr arising under this Agreement, any Notes or any ather
Loan Document, whether or not Grantor has pledged, assigned or granted a security interest to Secured Party in
any or all such sums as collateral for said obligations

a)l Exercise any other right or remedy available to Secured Party under applicable law.

In addition, Grantor will be liable for all costs, charges and expenses, including reasonable legal fees and
dishursements, incurred by Secured Party by reason of the occurrence of any Event of Defaul! or in enforcing Secured
Party's rights under the Agreement, before or in connection with litigation and for any deficiency in the disposition of the
Ajrcraft,

Section 5.3 Remedies Cumulalive. Each and every right, power and remedy herein specifically given to the
Secured Parly or otherwise in this Agreement or the ather Loan Documents are cumulative and are in addilion 1o every
ather right, power and remedy herein or therein specifically given or now or hereafter existing at law, including upon an
Event of Default any applicable remedies specified under the Cape Town Trealy available to Secured Parly, in equity or
by stalute, and each and every right, power and remedy whether specifically herein or therein given or otherwise exisling
may be exercised from time o time and as often and in such order as may be deemed expedient by the Secured Party,
and the axercise or the beginning of the exercise of any power or remedy will not be construed to be a waiver of the right
to exercise at the same time or thereafter any other right, power or remedy. No delay or omission by the Secured Party in
the exercise of any right, power or remedy or in the pursuit of any remedy will impair any such right, power or remedy or
be construed to be a waiver of any default on the part of the Grantor 1o be an acguiescence therein

Section 5.4 Grantor's Waiver of Rights. To the extent permitted by applicable law, the Grantor hereby waives
any rights, now or hereafter conferred by slatute or otherwise, which might limit or modify any of the rights or remedies of
the Secured Party under or in connection with this Article 5, including any right to require Secured Party to sell, lease or
otherwise use the Aircraft in mitigation of Secured Parly's damages as sel forth herein.
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Section 5.5 Power of Altorney. The Grantor hereby appoints the Secured Parly or ils designated agent as
such Grantor's attorney-in-fact, irevocably, with full power of substitution, to collect all payments with respect to the
Collateral due and to become due under or arising out of this Agreement or any other Loan Document, lo receive all
moneys {including proceeds of insurance) which may become due under any policy insuring the Collateral and all awards
payable in connection with the condemnation, requisition or seizure of the Collateral, or any part thereof, to execule prools
of claim, 1o endorse drafts, checks and other instruments for the payment of money payable to the Grantor in payment of
such insurance moneys and o do all other acts, things, take any actions {including the filing of financing statements ar
other documents) or institute any proceedings which the Secured Party may deem to be necessary or appropriate at any
time to protect and preserve the interest of the Secured Party in the Collateral, or in this Agreement or the other Loan
Documents

Section 5.6 istribution of Amounts Received After an Event of Default. All payments received and amounts
realized by the Secured Parly with respect to the Collateral after an Event of Defaull has occurred and is continuing
(whether realized from the exercise of any remedies pursuant lo this Aricle 5 or olherwise), as well as payments or
amounts then held by the Secured Party as part of the Collateral, will be distributed by the Secured Pany in the following
order of priority:

a) First, so much of such paymenis and amounts as are required to pay the expenses paid by the
Secured Party pursuant to this Aricle 5 (lo the extent not previously reimbursed) will be paid to the Secured
Party;

b) Second, so much of such payments or amounts as are required to pay the amounts payable to

any Indemnified Party (lo the extent not previously reimbursed) will be paid to such Indemnified Party;

c) Third, so much of such payments or amounts remaining as are required to pay in full the
aggregate unpaid principal amount of the Loan, the accrued but unpaid interest thereon to the date of distribution,
indemnification for funding losses, if any, and all cther Obligations, will be paid to the Secured Party, such
payments or amounts o be applied to the amounts so due, owing or unpaid in such order of application as the
Secured Party may from time to time elect; and

d) Fourth, the balance, if any, of such payments or amounts remaining thereafter will be paid to the
Grantor,

Section 5.7 Suits for Enforcement. In case of any defaull in payment of the Loan beyond any applicable grace
pericd, then, regardless of whether or not the Loan has then been accelerated, the Secured Party may proceed o enforce
the payment of the Loan. The Granlor agrees that, in the case of any default in the payment of the Loan, it will pay the
Secured Party such further amount as is sufficient to pay the costs and expenses of colleclion, including reasonable
attorneys’ fees and expenses,

ARTICLE 6 - REPRESENTATIONS AND WARRANTIES

Section 6.1 Representations, Warranties and Covenants of Grantor. Granlor represents, warrants and
covenants that:

a) Grantor's exact legal name is as sel forth in the preamble of this Agreement and Granlor (i) is,
and will remain, duly crganized, existing and in good standing under the laws of the State set forth in the
preamble of this Agreement, (i} has its chief executive offices al the location set forth in such paragragh, (iii) is,
and will remain, duly qualified and licensed in every jurisdiction wherever necessary to carry on its business and
operations, (iv) is and will continue to be a “citizen of the United States”, within the meaning of tha Title 49,
Subtitle VI of the United States Code, as amended and recodified, and the regulations thereunder so long as any
Obligations are due to Secured Party under the Loan Documents, (v) has not, within the previous six (8) years,
changed its name, done business under any other names, changed its chief place of business from its present
location, or merged or consalidated with any other entity except as previously disclosed to Secured Party, and (vi)
is not insolvent within the meaning of any applicable state or federal law;

b) Grantor has full power, authority and legal right to enler into, and to perform its obligations under,
each of the Loan Documents and has full right and lawful authority to grant the securily interest described in this
Agreement,

c) The Loan Decuments have been duly authorized, executed and delivered by Grantor and

constitute legal, valid and binding agreements enforceable under all applicable laws in accordance with their
terms, except to the extent that the enforcement of remedies may be limited under applicable bankruptcy and
insolvency laws;
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dj Mo approval, consent or withholding of objections is required from any governmental body,
agency, authority or instrumentality or any cther entity with respect to the entry into, or performance by, Grantor of
any of the Loan Documents, excepl such as have already been oblained,

a) The entry inlo, and performance by, Grantor of the Loan Documents will not (i) violate any of
Grantor's organizational documents or any judgment, order, law or regulation applicable to Grantor, or (i) result in
any breach of, constitute a default under, or result in the creation of, any lien, claim or encumbrance on any of
Grantor's property (excepl for liens in favor of Secured Party) pursuant to, any indenlure mortgage, deed of trust,
bank loan, credit agreement, or other agreement or instrument to which Grantor is a party;

f) There are no suits or proceedings pending or, to Grantor's knowledge, threatened in court or
before any commission, board or other administrative agency against or affecling Grantor which could, in the
aggregale, have a material adverse effect on Grantor, its business or operations, or its ability to perform its
obligations under the Loan Documents,

a) All financial statements, if any, delivered 1o Secured Parly in conneclion with the Obligations have
been prepared in accordance with generally accepted accounting principles, and since the date of the most recent
financial stalement there has been no material adverse change in Grantor's financial condition or business
prospects,

h) Grantor is (or, if the Aircraft is to be acquired hereafter, will be) and will remain the sole lawful
owner of the Aircraft and, except as oltherwise consented to in writing by Secured Party, Grantor will remain in
sole, open and nolorious possession of the Aircraft. Grantor has (or, if the Aircraft is to be acquired hereafter, will
upon acquisition thereof have) good and marketable title to the Aircraft and power to dispose of the Aircrafl, free
and clear of all liens and encumbrances other than the lien evidenced by this Agreement and Permitted Liens.
Grantor will, at all times during which ary amount remains unpaid hereunder or under the Note, keep the Aircrafl
and the other Collateral free from all Liens, other than those in favor of Secured Party and Permilted Liens, and
Grantor will defend the Aircraft and the other Collateral against all claims and demands of all olher persons
claiming any interest therein,

i) Grantor has filed or cavsed to be filed all required federal, state and |ocal tax returns, and has
paid or caused lo be paid and will continue to pay all taxes thal are due and payable with respect lo its business
and assets (except if being contested in good faith and if adeguate reserves for the payment thereof have been
established). All sales, use, documentation or similar taxes, fees or other charges due and payable on or prior to
the date hereof with respect to the sale to and purchase by Grantor of the Aircraft have been paid in full. Grantor
will prompily pay or cause to be paid all taxes, license fees, assessments and public and private charges that are
or may be levied or assessed on or against the Aircraft or the ownership or use thereof, or on this Agreement;

1] Grantor is the registered cwner of the Aircraft, as shown in the records of the FAA and, 50 long as
any of the Obligations remain wnpaid, Grantor will not impair such registration or cause it lo be impaired,
suspended or cancelled, nor will Grantar register the Aircraft under the laws of any country except the United
States of America;

k) Grantor will promptly notify Secured Party of any facts or occurrences which do or, by passage of
time or otherwise, will constitute a breach of any of the above warranties and covenants,

] Each of the Engines has 550HP or greater rated takeoff horsepower or the equivalent of such
horsepower and, if a jel propulsion engine, has at least 1750 Ibs of thrust or its eguivalent,

m) Except for (i) registration of the Aircraft with the FAA, (i) filing and recording of this Agreement
with the FAA, (iii) the filing of AC Form 8050-135 with respect to the International Interests assigned or created {or
to be assigned or created in the case of Prospective Assignments or Prospective International Interests) in the
Aircraft by this Agreement and effecting the registration of such interesls with the Internalional Registry and (iv)
filing of a financing statement under the UCC, no further action, including any filing. registration or recording of
any document, is necessary or advisable in order to establish and perfect Secured Party’s interest in the Aircrafi
as against Grantor and/or any other Person;

n) Grantor has no pending claims and Grantor has no knowledge of any facts upon which a future
claim may be based, in each case for breach of warranty or otherwise, against any prior owner, any manufacturer,
or any supplier of the Airframe, any Engine, or any Parts;

o) The Records have been kept, and Grantor will so long as any Obligations remain outstanding
continue to keep the Records, in accordance with the requirements of the FAA rules and regulations and indusiry
standards.
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p) Grantor is, and will remain, in full compliance with all laws and regulations applicable 1o il
including without limitation, (i) ensuring that no person who owns a controlling interest in or otherwise controls
Borrower is or shall be (A) listed on the Specially Designated National and Blocked Person List maintained by the
Office of Foreign Assets Control ("OFAC"), Departmenl of the Treasury andfor any ather similar lists maintained
by OFAC pursuant to any authorzing statute, execulive order or regulations or (C) a person designated under
Section 1{b), {c) or (d} of Executive Order No. 13224 (September 23, 2001), any related enabling legislation or
any other similar executive order and (i) compliance with all applicable Bank Secrecy Act ("BSA") laws,
regulations and government guidance on BSA compliance and on the prevention and detection of maoney
laundering violations

ARTICLE 7 -- SECURITY INTEREST ABSOLUTE

Section 7.1 rity In Absolute. All rights of the Secured Parly and the security interests and
International Interests assigned, granled to and created in favor of the Secured Parly hereunder, and all obligations of the
Grantor hereunder, will be absolute and unconditional, irrespective of:

a) any lack of validity or enforceability of any Loan Document;
b) the failure of the Secured Party to:

] assert any claim or demand or to enforce any right or remedy against the Grantor
or any oclher Person under the provisions of the Loan Agreement any other Loan Document or
otherwise; or

{ii) to exercise any right or remedy against any Guarantor of, or collateral securing,

any of the Obligations;

ch any change in the time, manner or place of payment of, or in any other term of, all or any of the
Obligations or any other extension, compromise or renewal of any of the Obligations;

d) any reduction, limitation, impairment or termination of any of the Obligations for any reason,
including any claim of waiver, release, surrender, alteration or compromise, and will not be subject to (and the
Grantor hereby waives any right to or claim of) any defense or seloff, counterclaim, recoupment or lermination
whatsoever by reason of the invalidity. illegality, nongenuineness, irregularity, compromise, unenforceability of, or
any ather event or occurrence affecting, any of the Obligations;

e) any amendment to, rescission, waiver, or other modification of, or any consent to departure from
any of the terms of the Loan Agreement or any other Loan Document; or '

f) any addition, exchange, release, surrender or nonperfection of any collateral {including the
Collateral), or any amendment to or waiver or release of or addition 1o or consent to departure from any guaranty,
for any of the Obligations; or any other circumstances which might otherwise constitute a defense available to, or
a legal or equitable discharge of, the Grantor, any surety or any guarantor.

ARTICLE 8 -- MISCELLANEQUS

Section 8.1 Governing_Law; Jurisdiclion, THIS AGREEMENT IS BEING DELIVERED IN THE STATE OF
OHID. THIS AGREEMENT, INCLUDING ALL MATTERS OF CONSTRUCTION, VALIDITY AND PERFORMANCE, WILL
IM ALL RESPECTS BE GOVERMNED BY, AND BE CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE
OF CHIO, WITHOUT REGARD TO CONFLICT OF LAW PRINCIPLES. Grantor hereby irrevocably consents and agrees
that any legal action, suit or proceeding arising out of or in any way in connection with this Agreement or any of the other
Loan Documents may be instituted or brought in the courts of the State of Ohio or in the United States Courts located in
the State of Ohio, and the appellate courts from any thereof as Secured Parly may elect or in any other state or Federal
court as Secured Party shall deem appropriate, and by execution and delivery of this Agreement, the Grantor hereby
irrevocably accepts and submits to, and in respect of its property, generally and unconditionally, the exclusive jurisdiction
of any such cour, and to all proceedings in such courts. Grantor irrevocably consents to service of any summaons and/or
legal process by first class, certified United States air mail, postage prepaid, to Grantor al the address set forth herein,
such method of service to constitute, in every respect, sufficient and effective service of process in any such legal action
or proceading. Mothing in this Agreement or in any of the other Loan Documents shall affect the right to service of
process in any other manner permitted by law or limit the right of Secured Party to bring actions, suits or proceedings in
the cours of any other jurisdiction. Grantor further agrees that final judgment against it in any such legal action, suit or
proceeding shall be conclusive and may be enforced in any other jurisdiction, within or outside the United States of
America, by suil on the judgment, a certified or exemplified copy of which shall be conclusive evidence of the fact and the
amount of the liability. Secured Party and Grantor agree that such state and Federal courts of and within the State of Ohio
have non-exclusive jurisdiction in respect of any claims brought under the Cape Town Treaty relating to the Aircraft
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Section 8.2 Molices. All notices and other communications hereunder will be in writing and will be transmitted
by hand, overnight courier or certified mail (return receipt requesied), US postage prepaid. Such notices and other
communications will be addressed if to Secured Party, Fifth Third Bank — Equipment Finance, 38 Fountain Square Plaza,
MD10904A, Cincinnati, Ohio 45263, and if lo Granfor at the address set forth in the introductory paragraph of this
Agreement or at such other address as any party may, from time to time. designate by notice duly given in accordance
with this section. Such notices and other communications will be effective upon the earlier of receipt or three days after
mailing if mailed in accordance with the terms of this section.

Section B.3 Time of the Essence. Time is of the essence in the payment and performance of all of Grantor's
obligations heraunder and under the other Loan Documents

Section 8.4 Limitation as lo Enforcement of Righls, Remedies and Claims. Mothing in this Agreement,
whether express or implied, will be construed lo give to any Person other than the Grantor and the Secured Parly any
legal or equitable right, remedy or claim under or in respect of this Agreement or any other Loan Document.

Section 8.5 Severabilty of Invalid Provisions. Any provision of this Agreement which is prohibited or
unenforceable in any junsdiction will, as to such provision, be ineffeclive to the extent of such prohibilion or
unenforceability without invalidating the remaining provisions hereof, and any such prohibition or unenforceability in any
jurisdiction will not invalidate or render unenforceable such provision in any other jurisdiction,

Seclion 8.6 Assignment. GRANTOR WILL NOT SELL. TRANSFER, ASSIGN, CHARTER, LEASE, CONVEY,
PLEDGE, MORTGAGE OR OTHERWISE ENCUMEBER THE AIRCRAFT OR THIS AGREEMENT, AND ANY SUCH
ATTEMPTED SALE, TRAMSFER, ASSIGNMENT, CHARTER, LEASE, CONVEYANCE, PLEDGE. MORTGAGE OR
ENCUMBRANCE, WHETHER BY OPERATION OF LAW OR OTHERWISE, SHALL BE OF NO FORCE OR EFFECT
WITHOUT THE PRIOR WRITTEN CONSENT OF SECURED PARTY. IN ADDITION, GRANTOR WILL NOT ENTER
INTO ANY INTERCHAMNGE AGREEMENT WITH RESPECT TO THE AIRCRAFT OR RELINQUISH POSSESSION OF
THE AIRCRAFT OR ANY ENGINE, OR INSTALL ANY EMGINE OR PART, OR PERMIT ANY ENGINE OR PART TO BE
INSTALLED, ON ANY AIRFRAME OTHER THAN THE AIRFRAME DESCRIBED HEREIN. No consent by Secured Party
to any of the foregoing will in any event relieve Grantor of primary, absclute and unconditional liability for its duties and
obligations under this Agreement. Secured Party, at any time with or without notice to Grantor, may sell, transfer, assign
and/or grant a secunty interest in all or any part of Secured Party's interest in the Lean Documents or the Aircraft or any
part thereof (each, a "Secured Party Transfer”) and Grantor hereby expressly consents in advance to any such
assignment by Secured Party of the Loan Documents and Secured Party's associaled rights therein, including in
connection therewith any assignment of Secured Party International Interests assigned or created hereunder in or relating
to the Aircraft. Any purchaser, transferee, assignee or secured party of Secured Party (each a "Secured Parly Assignee”)
will have and may exercise all of Secured Party's rights hereunder with respect to the items to which any such Secured
Party Transfer relates, and Grantor will not assert against any Secured Party Assignee any claim Grantor may have
against Secured Party, provided Granltor may assert any such claim in a separate action against Secured Party. Upon
receipt of written notice of a Secured Party Transfer, Grantor will promplly acknowledge in writing its obligations under this
Agreement, will comply with the writien direclions or demands of any Secured Party Assignee and will make all payments
due under the assigned Agreement as directed in writing by the Secured Parly Assignee. Following such Secured Party
Transfer, the term “Secured Party” will be deemed to include or refer to each Secured Party Assignee. Grantor will provide
reasonable assistance to Secured Party to complete any transaction contemplated by this subsection. Subject to the
resiriction on assignment contained in this subsection, this Agreement inures to the benefit of, and is binding upon, the
successors and assigns of the parties hereto.

Section B.7 Benefit of Parties, Successors and Assigns; Enfire Agreement. All representations, warranfies,
covenants and agreements contained herein or delivered in connection herewith will be binding upon, and inure to the
benefit of, the Grantor and the Secured Parly and their respective legal representatives, successors and assigns. This
Agreement, together with the other Loan Documents, constitute the entire agreement of the parties herelo with respect lo
the subject matter hereof and supersedes all prior undersiandings and agreements of such parties.

Seclion B.& Further Assurances. At any time and from time to time, upon the reascnable request of the
Secured Party, the Grantor will promptly and duly execute and deliver any and all such further instruments and documents
and take such action (including providing any necessary consents) with the International Registry as may be reasonably
specified in such request, and as are reasonably necessary to perfect, preserve or protect the security interests
International Interests and assignments created or intended to be created hereby, or to obtain for the Secured Party the
full benefit of the specific rights and powers herein granted and assigned, including the execution and delivery of Uniform
Commercial Cade financing statements and continuation statements with respect thereto, or similar instruments relaling lo
the perfection of the morigage, security interests, International Interests or assignments created or intended to be crealed
hereby,
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Section B.9 Perdormance by Secured Party. In its discretion, the Secured Parly may (but will not be obligated
to), at any time and from time to time (regardless of whether or not a Default or an Event of Default has cccurred), for the
account of the Grantor, pay any amount required to be paid by the Grantor hereunder, or do any act required of the
Grantor hereunder, and which the Granlor fails to pay or do at the time reguired, and any such payment will be repayable
o the Secured Parly by the Grantor on demand, will bear interest at the Defaull Rate, and will be secured by the
Collateral,

Section 810  Indemnity. Grantor will indemnify and hold harmiess Secured Pary and each Secured Parly
Assignee, on an after tax basis, from and against any and all liabilties, causes of aclion, claims, suits, penalties,
damages, losses, cosls or expenses (including attomeys' fees), obligations, demands and judgmenis (collectively, a
“Liability") arising out of or in any way related to: (a) Grantor's failure to perform any covenant under any of the Loan
Documents, (b) the uniruth of any representation or warranty made by Grantor under the Loan Documents, (¢} the order,
manufacture, purchase, ownership, selection, acceptance, rejection, possession, rental, sublease, operation, use,
maintenance, control, loss, damage, destruction, removal, storage, surrender, sale, condition, delivery, return or other
disposition of or any other matter relating to the Aircraft, or (d) injury to persons, property or the envirgnment including any
Liability based on strict liabilily in tort, negligence, breach of warranties or Grantor's failure to comply fully with applicable
law or regulatory requirements; provided, that the foregoing indemnity will not extend lo any Liability to the extent resulting
solely from the gross negligence or willful misconduct of Secured Parly.

Section B.11  _Amendments. Meither this Agreement, nor any of the terms hereof, may be terminated,
amended, supplemented, waived or modified orally, but cnly by an instrument in writing which is signed by the party
against whom the enforcement of the termination, amendment, supplement, waiver or modification is sought,

Section 8.12  Waiver of Jury Trial. SECURED PARTY AND GRANTOR HEREBY EACH WAIVE THEIR
RESPECTIVE RIGHTS TO TRIAL BY JURY OF ANY CLAIM OR CAUSE OF ACTION BASED UPON OR ARISING OUT
OF OR RELATED TO THE AIRCRAFT OR THIS AGREEMENT OR ANY OF THE OTHER LOAN DOCUMENTS, THIS
WAIVER 1S MADE KNOWINGLY, WILLINGLY AMD VOLUNTARILY BY SECURED PARTY ANMD GRANTOR, WHO
EACH ACKNOWLEDGE THAT NO REPRESENTATIONS HAVE BEEN MADE BY ANY INDIVIDUAL TO INDUCE THIS
WAIVER OF TRIAL BY JURY OR IN ANY WAY TO MODIFY OR MULLIFY ITS EFFECT. THIS WAIVER APPLIES TO
ANY SUBSEQUENT AMENDMENTS, REMEWALS, SUPPLEMENTS OR MODIFICATIONS HERETO, GRANTOR
AGREES THAT IT WILL NOT ASSERT ANY CLAIM AGAINST THE SECURED PARTY OR ANY OTHER PERSON
INDEMNIFIED UMDER THIS AGREEMENT OM ANY THEORY OF LIABILITY FOR SPECIAL, INDIRECT,
CONSEQUENTIAL, INCIDENTAL OR PUNITIVE DAMAGES.

Section 813  Counlerpant Execution; Joint and Several Liability. This Agreement and any amendments to this
Agreement may be executed in any number of counterparts and by different parties on separate counterpans, each of
which, when so executed and delivered, will be an original, but all such counterparts will together constitute but one and
the same instrument. Fully execuled sets of counterparts will be delivered to, and retained by, the Grantor and the
Secured Party. If this Agreement is executed by more than one Person as Granlor, the obligations of all such signers
hereunder will be joint and several and all references to “Grantar” will apply bath jointly and severally.

ARTICLE 9 - DEFINITIONS

Section 9.1 Definitions. In this Agreement. unless the context otherwise requires, the terms defined herein
and in any agreement executed in connection herewith include, where appropriate, the plural as well as the singular and
the singular as well as the plural. Except as otherwise indicated, all agreements defined herein refer to the same as from
time to time amended or supplemented, or the terms thereof waived or modified in accordance herewith and therewith,
The terms “including,” “includes® and “include” will be deemed to be followed by the words “without limitation.” Unless
otherwise defined herein, capitalized terms used herein have the meanings given thereto in the Note, The following terms
have the respective meanings set forth below:

a) “Act” means the Federal Aviation Act of 1958, as amended from time to time and recodified at 49
USC. §a4101 et seq.

b) “Agreement”, “this Agreement’, "hereby”, "herein”, "hereof”, "hereunder” or other like words
means this Aircraft Secunty Agreement, as it may be amended, modified or supplemented from time to time.

c) “Aircraft’ means the Airframe together with the Engine(s), whether or not such Engine(s) are
installed an the Airframe or any cther airfframe.

d) “Airframe” means (i) one (1) Raytheon Aircraft Company 400A aircraft (excluding, however, the

Engine or engines from time to time installed thereon) having the United States Registration Number and
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manufacturers seral number specified on Schedule 1 attached hereto, (i) any and all avionics, appliances,
instruments, accessories and pars, and all replacements therefor, which are from time to time incorporated or
installed in or attached therelo or which have been remaoved therefrom, and (iii) any replacement airframe which
may from lime to time be substituted for such Airframe in accordance with the terms of the Agreement.

e) ‘Business Day” means a day other than a Saturday or Sunday on which the banks are open for
business in Cincinnati, Ohio.

f) "Cape Town Treaty” has the meaning provided in 45 U.S.C. §44113(1).

al “Closing Date” means the date on which the Secured Parly makes the Loan to Grantor pursuant
to the Mote.

h) “Collateral” has the meaning set farth in Section 1.1 hereof,

i) ‘Commeodity Exchange Act” means the Commodity Exchange Act (7 U.S.C. § 1 et seq.), as
amended from time o time, and any successor stalute,

i ‘Default” means an event which, after the giving of notice or lapse of time, or both, would
become an Event of Default.

k) “Default Rate” means the rate per annum set forth in Seclion 7 of the Naote.

) "IDERA" means an lrrevocable De-Registration and Export Request Autharization in substantially

the farm annexed to the Cape Town Treaty.

m) “Engine” means (i) each of the (2) engines manufactured by Williams International, model FJ44-
3AP Series having the manufacturer's serial number specified on Schedule 1 attached hereto (which engine(s)
have 550HP or greater rated takeoff horsepower or the equivalent of such horsepower and, if such engine is a jet
propulsion aircraft engine, has at least 1750 b of thrust or its equivalent), whether or not from time to time
installed on the Airframe or any other airframe, (i) any replacement engine which may from time to time be
substituted for the Engine pursuant to the terms of the Agreement, and (i) in each case, any and all parts which
are from time to time incorporated or installed in or attached to the Engine and any and all parts removed
therefrom.

n) "Equipment” means any or all of the Airframe, Engines and Paris,
+]] “Event of Default” has the meaning set forlh in Section 5.1 hereaf,
Pl “Event of Loss”™ means:
{1} the Aircrafi is lost, stolen, destroyed, rendered permanently unfit for ifs intended use, or
irreparably damaged. from any cause whalsoever,
(i) the Aircraft is returned to the manufacturer or seller or either of their agents or nominess

pursuant to any warranty settlement or paten! indemnity settlement,

{iii} the Ajrcraft is damaged to the extent that an insurance seltlerment is made on the basis of
a total loss or a constructive or compromised 1otal loss;

{iv) the Aircraft is prohibited from use for air transportation by any agency of the Government
for a period of six months or more; ar

iv) the Aircraft is taken or requisitioned by condemnation or otherwise by any governmental
Person, including a foreign government or the Govermment resulling in loss of possession by the Grantor
for a period of six months or more.

An Event of Loss with respect o the Aircraft will be deemead to have occurred if an Event of Loss
occurs with respect to the Airframe thal constitutes a part of the Aircraft.

a) ‘Excluded Swap Obligation™ means, with respect to any guaranior of a Swap Obligation,
|n|:|ud|ng the grant of a security interest o secure the guaranty of such Swap Obligation, any Swap Cbligation if,
and to the extent that, such Swap Obligation is or becomes illegal under the Commodity Exchange Act or any
rule, regulation or order of the Commadity Futures Trading Commission (or the application or official interpretation
of any thereof) by virtue of such guarantor's failure for any reason to constitute an “eligiole contract participant” as
defined in the Commaodity Exchange Act and the regulations thereunder at the time the guaranty or grant of such
security interest becomes effective with respect to such Swap Obligation. If a Swap Obligation arises under a
master agreement governing more than one swap, such exclusion shall apply only to the portion of such Swap
Obligation that is attributable o swaps for which such Swap Obligation or security interest is or becomes illegal.
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r) “FAA" means the Uniled States Federal Avialion Administration or any governmental Person,
agency or other authority succeeding to the functions of the Federal Aviation Administration.

5} ‘Government” means the federal government of the Uniled States of America or any
instrumentality or agency thereof,

t) "Guarantor” means individually and collectively, any guarantor of Grantor's obligations owed to
Secured Party.

u) “Guaranty” means individually and collectively, any agreement under which any Guarantor
guarantees Grantor's obligations owed to Secured Party.

V) “Incorporated in” means incorporated, instailed in or attached lo or otherwise made a part of.

w) ‘Indemnified Parties’ means the Secured Parly and ils successors, assigns, transferees,

directors, officers, employees, shareholders, servants and agents.
) “International interest” shall have the meaning provided thereto in the Cape Town Treaty.
¥l “International Registry” has the meaning provided in 49 U.5.C. §44113(3).

z) “Lien” means any assignment, morigage, pledge, lien, charge, encumbrance, lease security,
interest International Interest, Prospective Assignment, Prospective International Interest, or any claim or exercise
of rights affecting the title to or any interest in property.

aa) “Loan Documents” means, collectively, this Agreement, the Note, the Guaranty, if any, an
IDERA in favor of Secured Parly, the Rale Managemeni Agreement and all other documnents prepared by
Secured Pary and now or hereafter executed in conneclion therewith and all amendments, restatements,
modifications and supplements thereto

bb) “Loss Value” means 100% of the amount necessary to pay in full, as of the date of payment
thereof, the principal and accrued inlerest on the Loan plus any prepayment premium. If an Event of Loss occurs
during a period of time when no prepayment is permitled, the Loss Value will include a prepayment premiurm in an
amount equal to 3% of the then outstanding principal balance remaining under the Note.

cc) ‘Modified Following Business Day Convention® means the first following day that is a
Business Day unless that day falls in the next calendar month, in which case that date will be the first preceding
day that is a Business Day.

dd) “Note” means, collectively, all now existing or hereafter executed promissory notes by Granlor as
maker in favor of Secured Party, which, according to their respechive terms, are executed pursuant fo, and
secured by the Collateral pledged under, this Agreement, and all amendments, restatements, modifications and
supplements therato,

ee) “Note Payment Date" has the meaning set forth in the Note,
ff) “"Obligations” has the meaning given in Section 1.1.

ag) “Parts” means all appliances, pars, components, instruments, appurienances, accessanes,
furnishings and other equipment of whatever nature (other than a complete engine or engines) whether now
owned or hereafter acquired which may from time to time be incorporated in the Airframe or any Engine (and
“Part” means any of the foregoing) or, after removal therefrom, so long as such Parts remain subject to the Lien of
this Agreement in accordance with Section 2.4 or Section 2.5 hereof,

hihj *Prospective Assignment” shall have the meaning provided thereto in the Cape Town Treaty,

i) ‘Prospective International Interest” shall have the meaning provided thereto in the Cape Town
Treaty.

i “Permitted Lien" means: (i) Liens in favor of or expressly consented to in writing by the Secured
Party, and (ii) mechanics or ather like Liens arising in the ordinary course of business for amounts which are not
material and the payment of which is either not yet due or is being contested in good faith by appropriate
proceedings 50 long as such proceedings do not, in the Secured Parly's opinion, invalve any malenal danger of
the attachment, sale, forfeiture or loss of any item of Equipment or any interest therein (including the Lien of the
Secured Party).
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ki) “Person” means any individual, corporation, parnership, imited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government or any agency or political
subdivision thereof,

1y “Primary Hangar Location” has the meaning specified in Section 2.8

mim) “Purchase Agreement” (if any) means lhe Purchase Agreement dated Oclober 2, 2013,
between Mextant Aergspace, LLC as seller, and Grantor as buyer, as it may be amended, modified or
supplemented from time to time.

) “Rate Management Agreement” means any agreement, device or arrangement prowding for
payments which are related to fluctuations of interest rales, exchange rates, forward rates, or equity prices,
including, but not limited to, dollar-denominated or cross-currency inferest rate exchange agreements, forward
currency exchange agreements, interest rale cap or collar protection agreements, forward rale currency or
interest rale options, puts and warrants, and any agreemeni peraining o equity derivalive transactions (e.q.,
equily or equily index swaps, oplions, caps, floors, collars and forwards), including without limitation any 1SDA
Master Agreement between Grantor and Secured Party or any affiliate of Fifih Third Bancorp, and any schedules,
confimations and documents and other confirming evidence belween the parties confirming transaclions
thereunder, all whether now existing or hereafler arising, and in each case as amended, modified or
supplemented froem time to time,

00) “Rate Management Obligations" means any and all obligations of Grantor to Secured Parly or
any affiliate of Fifth Third Bancorp, whether absolute, contingent or otherwise and howsoever and whensoever
(whether now or hereafler) crealed, arising, evidenced or acquired (including all renewals, extensions and
medifications thereof and subslitutions therefore), under or in connection with (i) any and all Rate Management
Agreements, and (i) any and all cancellations, buy-backs, reversals, terminations or assignments of any Rate
Management Agreement.

Pl “Records” means the records, logs and other material described in Section 2.2,

qaql “Swap Obligation” means any Rate Management Obligalicn that constitutes a “swap® within the
meaning of section 1a{47) of the Commodity Exchange Act, as amended from time to time.

rr) “UCC" or “Uniform Commercial Code” means the Uniform Commercial Code as in effect in any
applicable jurisdiction,

(Signature pages follow)
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IN WITNESS WHEREOF, the parties have each executed this Aircraft Security Agreement, as of the dale set
forih above,

GRANTOR:
THORAIR, LLC
N
By X
Marme:
Title:
Address: _andushy. OH 44870
Attention: I Y
Telecopier IH
e -
STATE OF ! g'!!,'lgl
l' 55
COUNTY OF -: 1 g
On this l + day of December, 2013, before me the subscriber personally appeared ho
being by me duly swom, did depose and say that he resides at _¢ y| € County, State of _ (Siny &
that he 1s the e A AR f\f‘u W \Y , the corporation described in and which executed the fr:.regl:nng

instrument; and that he signed his name thereto by -::rder of the Board of Directors of said company

NOTARY PUBLIC

My Commission Expires:

= ,r.—‘n

|'l.|':,l’ &n r;w- riin

CHETU 1I'|‘| |‘_,|:|¢.-|}_.-
S0 g \-L'”rrr -.._“ il __1; J.II_TI‘
=
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SECURED PARTY:

FIFTH THIRD BA

By

Mame

Title: Vica President

Address: 38 Fountain Square Plaza

Cincinnati, Ohio 45263

Attention:
Telecopier: N / Pi
STATE OF [Ihll{!

COUNTY OF i ’h

On this quday of December, 2013, before me the subscriper personally appeared g
being by me duy sworn, did depose and say; thalt he resides at ;IEU,_’}Q’_'E]’_ County, State of Ohio: that is a
’[&f’th Third bank, the enlity described in and which executed the foregoing instrument; and that he

sighed his name thereto by order of the Board of Directors of said corporation.

.........

My Commission Expires;
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Schedule 1
to Aircraft Securily Agreement

Airframe Make and Model: Raytheon Aircraft Company 4004

United States Registration Number: Na4G3LX

Airframe Manufacturer's Serial Number: RK-244

Engine Make and Model: Williams International FJ44-3AP

Engine Manufacturer's Senal Numbers: 252767 and 252768

Avionics: Rockwell Colling Pro Line 21™  Avionics Suite with two Primary Flight

Displays (PFD), two Multi-Function Displays (MFD), Single IFIS
electronic chart installation, Dual solid-state AHRS-30005, TCAS-I,
WaAAS/LPY Enablement, 406 MHz ELT and DBU-5000 data loader
Additional Features: XM Weather providing graphical weather display on either MFD,
Aircell Axxess® System: Combined high-speed wireless internet & dual
Satellite phones
Cabin Equipment & Entertainment Features;
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Exhibit A
to Aircraft Security Agreement

FORM OF IRREVOCABLE DE-REGISTRATION
AND EXPORT REQUEST AUTHORIZATION

IRREVOCABLE DE-REGISTRATION
AND EXPORT REQUEST AUTHORIZATION

THIS IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORIZATION IS LINKED TO AND PART OF
THAT CERTAIN AIRCRAFT SECURITY AGREEMENT DATED DECEMBER 27, 2013, BY AND BETWEEN THORAIR,
LLC AND FIFTH THIRD BANK, WHICH IS5 BEING FILED WITH THE FEDERAL AVIATION ADMINISTRATION
CONTEMPORANEOQUSLY HEREWITH

December 27, 2013

Ter Federal Aviation Administralion
Re: lrrevecable De-Registration and Export Request Authorization

The undersigned is the registered owner of the Raytheon Aircraft Company 400A bearing manufacturers serial
number RK-244 and registration N493LX (logether with all installed, incorporated or attached accessones, parts and
equipment, the “aircraft"),

This instrument is an irrevocable de-registration and export request authorization issued by the undersigned in
favor of Fifth Third Bank ("the authorized party”) under the authority of Aricle Xl of the Protoceol to the Convention cn

International Inlerests in Mobile Equipment on Mallers specific to Aircrafi Equipment. In accordance with that Arlicle, the
undersigned hereby requesis.

{1 recognition that the aulhmiz_ed party or the person it certifies as its designee is the sole person entitled to:
—
(a) procure the de-registration of the aircraft from the Aircraft Register maintained by the Federal

Aviation Administration. for the purposes of Chapter 11l of the Convention on Infernational Civil
Aviation, signed at Chicago, on 7 December 1944, and

{b) procure the export and physical transfer of the aircraft from the United States of America; and

{ii} confirnation that the authorized party or the person it cerifies as its designee may lake the action
specified in clause (i) above on written demand withoul the consent of the undersigned and that, upon
such demand, the authorities in the United States of America shall co-operate with the authorized party
with a view to the speedy completion of such action,

The rights in favor of the authorized party established by this instrument may not be revoked by the undersigned
without the written consent of the authorized party

Please acknowledge your agreement to this request and its terms by appropriate notation in the space provided
below and lodging this instrument in the Aircrafl Register maintained by the Federal Aviation Administration.

THORAIR, LLC

By: EXHIBIT A = DO NOT SIGN

Mame:

Title:

Fahits A = Faga 1 i 1
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Orig #7130 ret'd to CND
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IRREVOCABLE DE-REGISTRATION
AND EXPORT REQUEST AUTHORIZATION

THIS IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORIZATION IS LINKED TO AND PART OF
THAT CERTAIN AIRCRAFT SECURITY AGREEMENT DATED DECEMBER 27, 2013, BY AND BETWEEN THORAIR,
LLC AND FIFTH THIRD BANK, WHICH |S BEING FILED WITH THE FEDERAL AVIATION ADMINISTRATION
CONTEMPORANEOUSLY HEREWITH

FrLoZ/ma/asd Ly pajdasowy

December 27, 2013
Ta: Federal Aviation Administration
Re; Irrevocable De-Registration and Export Request Authorization

The undersigned is the registered owner of the Raytheon Aircraft Company 400A bearing manufacturers serial
number RK-244 and registration N493LX (together with all installed, incorporated or attached accessories, parts and
equipment, the "aircraft”),

This instrument is an irrevocable de-registration and export request authorization issued by the undersigned in
favor of Fifth Third Bank {“the authorized party"} under the authority of Article XIll of the Protocol to the Convention on
International Interests in Mobile Equipment on Matters specific to Aircraft Equipment. In accordance with that Aricle, the
undersigned hereby requests:

i) recognition that the authorized party or the person it certifies as its designee is the sole person entitled to:

(a) procure the de-registration of the aircraft from the Aircraft Register maintained by the Federal
Aviation Administration for the purposes of Chapter Il of the Convention on Infernational Civil
Awviation, signed at Chicago, on 7 December 1944, and

ib) procure the export and physical transfer of the aircraft from the United States of America; and

(i) confirmation that the authorized party or the person it cerlifies as its designee may take the action
specified in clause (i) above on written demand without the consent of the undersigned and that, upon
such demand, the authorities in the United States of America shall co-operate with the authorized party
with a view to the speedy completion of such action.

The rights in faver of the authorized party established by this instrument may not be revoked by the undersigned
without the written consent of the authorized party.

Please acknowledge your agreement to this request and its terms by appropriate notation in the space provided
below and ledging this instrument in the Aircraft Register maintained by the Federal Aviation Administration,

(4, Inc,
!
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQQ546T132

See Recorded Conv #RT0O08294 Doc Id #7131
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DELCARATION
of
INTERNATIONAL OPERATIONS

EL0Z/LEoa0 DI pajdasay

The undersigned owner of aircraft N493LX, Manufacturer Raytheon Aircraft Company

Model 400A, Serial Number RK-244 declares that this aircraft is scheduled to make an
international flight* on __12/3) /2013 as flight Number ___N/A departing

Richmond Heights, OH with a destination of Windsor, Ontario, Canada

*[If required roule between two points in the United States involves international navigation, explain under Comments below,
e.g. “parly over Canada™ or "parily in international airspace”.]

Expedited registration in support of this international flight is requested this

;; ) day of M 2013 with knowledge that:

Whoever, in any matter within the jurisdiction of the executive branch of the
Government of the United States, knowingly and willfully makes or uses any
false writing or document knowing the same to contain any materially false,
fictitious or fraudulent statement of representation shall be fined under Title 18
United States Code or imprisoned not more than 5 years, or both. 18 U.S.C.
§1001(a).

-

U Uik e, t[_l*JL

Name of Owner: Themdi ==l U

Signature:

Typed Name and Ti

*1f required route between two points in the United States involves international

navigation, explain under Comments, e.g. “partly over Canada” or “partly in international
airspace”.

Comments: Please fax the flying time wire to Insur?%

Filed by:

Insured Aircraft Title Service Inc
Phone

EFTA00012199
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FORM APFPROVED
OMB No. 2120-0042

=

o]

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION 0

FEDERAL AVIATION ADMINISTRATION-MIKE MONROHNEY AERDHNAUTICAL CENTER m
AIRCRAFT REGISTRATION APPLICATION CERT: ISSUE DATE %

UNITED STATES o
REGISTRATION NUMBER N 493LX =
AIRCRAFT MANUFACTURER & MODEL 0
Raytheon Aircraft Company 400A -
AIRCRAFT SERIAL No. | a
RK-244 FOR FAA USE ONLY U
TYPE OF REGISTRATION (Check One box) "'G

1. individual J 2. Partnarship MB. Corporation O a. co-Owner ] 5. Government E

[ 8. Nen-Citizen Corporation [ 9. Non-Citizen Corporation Co-Owner L

MAME OR APPLICANT (Person(s) shown on avidence of ownearship. If individual, give last name, first nama, and middle initial )

. ThorAir, LLC
Physical Address:

TELEPHOME MUMBER: { }
ADDRESS (Permanent mailing addrass for first applicant

also be shown.)

Numbar and streat: —PO—Bex—2218—

Rural Route:

cCITY STATE ZIF CODE
Sandusky OH 44871

O - CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answear 1o any guestion in this application may be grounds for punishment by fine and/or imprisonment
(U.S. Code, Title 18, Sec. 1001).

. ' CERTIFICATION

I"WE CERTIFY:

{1} That the abowve alreraf is owned by the undersigned applicant, who is a citizen {including corporations)

of the United Siates.
{For vating trust, give name of trustea: ), or:
CHECHK OME AS APPROFPRIATE:

a. [] A resident alien, with alien registration (Farm 1-181 or Form 1-551) Ma.

b D A non-citizen corporation organized and doing business under the laws of (stata)
and said aircraft is based and primarily used in tha United States. Records or Mlight hours are availabia {or
inspaction at

{2} That the aircraft is not registered under the laws of any loreign country; and
{3} That lagail evidence of ownership s attachaed or has been filed with the Federal Avialion Administration.

MOTE: If executed for co-ownershi

all applicants must sign. Use reverse side if necassary.
: |
TYP

DATE

Patd %) \2- 20~ 17,
T Spor t e, |
1 b's pmendye —

TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carmed in the alrcrafi.

AC Form BOS0-1 (5/12) (NSN 0052-00-628-9007)
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UNITED STATES OF AMERICA
U. 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE

UNDERSIGNED OWNER(S) OF THE FULL LEGAL

AND BENEFICIAL TITLE OF THE AIRCRAFT

DESCRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER

N493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 30™ DAY OF Dec. ., 2013
HEREBY SELL, GRANT, TRANSFER AN

D

DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO:

FORM APPROVED
OMB NO. 2120-0042

Do Not Write In This Block
FOR FAA USE ONLY

W d WY 620 £L0Z/LE/SDS0 PASPIOS3 SOUBASAUOD 0080 LODIN

NAME AND ADDRESS
E (IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
w
‘It THORAIR, LLC PHYSICAL ADDRESS:
U s
¥ | SANDUSKY, OH 44871 SANDUSKY, OH 44870
=
o

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,

AND WARRANTS THE TITLE THEREQF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 20 ""DAY OF Dec. » 2013.

NAME (S) OF SELLER
(TYPED OR PRINTED)

NEXTANT AEROSPACE, LLC

SIGNATURE (5)
{IN INK) (IF EXECUTED FOR

M.

TITLE
(TYPED OR PRINTED)

MANAGER

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR FURPC-ISIES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR

WALIDITY OF THE INSTRUMENT .}

ORIGINAL: TO FAA

133641333456

$5.00 12302013

AC Form 8050-2 (1/09) (NSN 0052-00-629-0003) Supersedes Previous Edition

*Aircraft uzed herein shall Inglude thé aifrsme azserbed below and the

LW Oy medel _F 3 LJ"'-J aircraft engines with

manufaciurer's sedial numbers &3 1\ pS

2987\

and
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UNITED STATES OF AMERICA
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER

N493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 23 DAY OF D=
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO:

. 2013

___FOR FAA USE ONLY

! NAME AND ADDRESS

CLEVELAND, OH 44143

PURCHASER

NEXTANT AEROSPACE, LLC

(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE IMITIAL.)

FORM APPROVED
OMB NO. 2120-0042

Do Mot Write In This Block

whe'd WY BZ 20 €L0OES/LEMSO PIpIODSE SDUBASAULD G5L0L0D0W

i DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,

AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS

DAY OF

, 2013,
[

NAME (S) OF SELLER
(TYPED OR PRINTED)

SIGNATURE (5)

(IN INK) {IF EXECUTED FOR
CO-OWNERSHIP, ALL MUST SIGHN.)

TITLE
(TYPED OR PRINTED)

FLIGHT OPTIONS, LLC

VP ADMINISTRATION

& CONTRACTS

SELLER

r'

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR

WVALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form B0S0-2 (1/09) (MSN D052-00-629-0003) Supersedes Previous Edition

*hircraft used herein shall include the ir'rame seseribed below and the
model F SUY aircraft engines with

whihons

manufaciurer's serial numbers

252 107

2527103 and

EFTA00012205
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FAA RELEASE OF LIEN

The Prudential Insurance Company of America - Collateral Agent, as secured party
under the Security Agreements and Amendments to Security Agreements (the "Security
Agreements”), described and defined on Exhibit A attached hereto, hereby releases from
the terms of the Security Agreements all of its right, title and interest in and to the Aircraft
and Engines (“Aircraft and Engines") described and defined on Exhibit A attached
hereto.

IN WITNESS WHEREOF _the parties have signed this FAA Release of Lien as of this
day of _"Ylayein , 2013,

w4 INY 9540 £ LOZ/E0Ady papliooay aouBfaAaucs SEFZOOAM

The Prudential Insurance Company of America

. as Collateral Agent

By:

MNam

Title: Vice President

EFTA00012207
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EXHIBIT A
FAA RELEASE

Security Agreements

Aircraft Security Agreement dated November 16, 2011 between The Prudential

Insurance Company of America - Collateral Agent, as secured party and Flight Options,

LLC, as debtor, recorded by the Federal Aviation Administration on December 14, 2011
as conveyance number KT006654.

First Amendment to Aircraft Security Agreement KT0O06654 dated January 10, 2013
recorded January 24, 2013 as FAA conveyance number CWO006411 between The
Prudential Insurance Company of America - Collateral Agent, as secured party and
Flight Options, LLC as debtor.

Aircraft and Engines

N493LX, Raytheon Aircraft Company 400A, Serial Number RK-244 and Two (2) Pratt &
Whitney Canada JT15D-5 Engines, Serial Numbers PCE-JA0256 and PCE-JAD257.

EFTA00012209
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQQ4629477

See recorded conveyance number KT006654 et al Doc ID &550
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ECORDED CONVEY ANCE FILED IN:

U.S. DEPARTMENT OF TRANSPORTATION ::I'TI: fﬂl\ _—
FEDERAL AVIATION ADMINISTRATION R et -
R: RS O RAFT COMPANY
CROSS-REFERENCE—RECORDATION HODEL o O ATRCRAFTCOMPANY

AlR CARRIER:
This form 15 to be used in cases where o conveyance covers several aircrall and engimes, propellers, or locations. File onginal of this form
with the recorded convevance and a copy in each aircraft folder involved.

TYPE OF CONVEY ANCE DATE EXECUTED
FIRST AMENDMENT TO AIRCRAFT SECURITY AGREEMENT (5/N RE-244) JANUARY 10, 2013
(SEE RECORDED CONVEKTO6654, DOC 1D 6350, PG 1)
FROM DOCTUMENT NO
FLIGHT OPTIONS LLC

CWO006411
TOOR ASSIGNED TO DATE RECORDED
PRUDENTIAL INSURAMNCE COMPANY OF AMERICA

JAN 24, 2013
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
Total Airerafl: 1 Tolal Engines: 2 Total Props: Total Spare Parts:
N4TILX
P&EW C ITI5D-5 PCE-JAO256 P&W C JT15D-5 PCE-JAO257

AFS.TS023R (1809}
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FIRST AMENDMENT TO
AIRCRAFT SECURITY AGREEMENT (S/N RK-244)

THIS FIRST AMEMDMENT TO AIRCRAFT SECURITY AGREEMENT (S/N RK-244) (this "Amendment”)
is made as of January 10, 2013, by and between FLIGHT OPTIONS, LLC, a Delaware limited liability
company ("Borrower") and THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, as collateral agent
(“Agent") for the Lenders (as defined in the Security Agreement defined below).

RECITALS

A Borrower has executed an Aircraft Security Agreement (S/IN RK-244) dated as of November 16,
2011 (as amended and assigned from time to time, the "Security Agreement”), in favor of Agent as maore fully
described on Exhibit A attached hereto and made a part hereof. Pursuant to the Security Agreement,
Borrower has granted Agent for the benefit of Lenders a first priority security interest, security assignment and
lien, in, against, under and with respect to all of Borrower's right, title and interest in, to and under certain
collateral, including, without limitation, a Raytheon Aircraft Company model 400A aircraft bearing
manufacturer's serial number RK-244 and U.S. Registration No. N493LX, as more fully described on Exhibit A
hereto (the “Aircraft”).

B. Borrower and Agent have agreed to modify certain provisions of the Security Agreement.

C. All capitalized terms used but not otherwise defined herein shall have the meaning ascribed to
them in the Security Agreement.

NOW, THEREFORE, in consideration of the premises and other good and valuable consideration, the
receipt and adequacy of which are hereby acknowledged, the parties agree as follows:

1 Security Agreement Amendments. From and after the date of this Amendment:

(a) The Security Agreement is hereby amended by deleting Section 2.4(i) in its entirety and
replacing it with the following:

(i) Borrower may sell the Aircraft at any time after the Lien in the Aircraft has
been released in accordance with Section 3.5 hereof, and"

(b) The Security Agreement is hereby amended by deleting Section 3.5 thereof in its entirety
and replacing it with the following:

“3.5 Release of Lien. Upon receipt by Lenders on or before the date set forth
on Annex H hereto of the Release Payment (to be allocated among Lenders based on
their respective pro rata share of the Obligations) in immediately available funds,
together with interest thereon through such date, if applicable, so long as no Default or
Event of Default then exists, Lenders shall release the aircraft identified on such Annex
corresponding to such Release Payment from the Lien of the applicable security
agreement in favor of Lender. For purposes hereof, “Release Payment” means, for
any Aircraft or group of Aircraft, the payment specified by reference to Annex H hereto.
Notwithstanding the foregoing, to the extent at any time that the Release Payment
exceeds the aggregate unpaid Obligations, then the aggregate Release Payment for
any and all remaining aircraft indicated on Annex H at such time shall equal the
aggregate unpaid Obligations.”

(c)  The Security Agreement is hereby amended by deleting Annex D to the Security Agreement

in its entirety and replacing it with Annex D in the form set forth on Exhibit B attached hereto and made a part
hereof. 130111523347

$15.00 011172013

2581729 (RK-244 AMENDMENT)
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{d) The Security Agreement is hereby amended to delete Annex E to the Security Agreementin
its entirety and replacing it with Annex E in the form set forth on Exhibit C attached hereto and made a part
hereof.

(e}  The Security Agreement is hereby amended to add Annex H to the Security Agreement in
the form set forth on Exhibit D attached hereto and made a part hereof.

2. References in Security Agreement. Each and every reference in the Security Agreement to “this
Agreement” is deemed for all purposes to reference the Security Agreement as amended pursuant to this
Amendment unless the context clearly indicates or dictates a contrary meaning.

3. Ratification; Grant of Security Interest. Borrower hereby agrees for the benefit of Agent and
Lenders and their respective successors and assigns that nothing contained herein shall be construed in any
manner to in any manner affect, impair, lessen, release, cancel, terminate or extinguish the indebtedness,
liabilities or abligations of Borrower under the Security Agreement or the other Loan Documents. In no event
shall this Amendment be deemed a waiver, discharge, substitution or replacement of the Security Agreement
or the other Loan Documents. Borrower hereby ratifies and confirms in all respects all of its indebtedness,
liabilities and obligations under the Security Agreement and the other Loan Documents and agrees that,
except as expressly modified by this Amendment, the Security Agreement and the other Loan Documents
shall continue in full force and effect as if set forth specifically herein. As a precautionary matter, as collateral
security for the prompt and complete payment and performance as and when due of all of the Obligations,
Borrower hereby ratifies, confirms and re-grants to Agent for the benefit of Lenders a first priority security
interest in and lien on, and consents to the registration of an international interest in, and collaterally assigns to
Agent, all of Borrower's right, title and interest in, to and under all of the Collateral.

4, Representations. Borrower hereby represents, warrants and agrees that: (a) the Recitals to this
Amendment are true and accurate in each and every respect and are all incorporated by reference herein; (b)
each and every of its representations and warranties set forth in the Loan Documents continues to remain
true, accurate and complete as if the same were made on the date hereof, (b) this Amendment, the Security
Agreement as modified hereby and the other Loan Documents are the valid and legally binding obligations of
Borrower, fully enforceable against Borrower in accordance with their terms; (c) the terms of the Security
Agreement and the other Loan Documents have not heretofore been amended or modified by any action or
omission or course of conduct on the part of Agent or either Lender (other than by a formal written agreement
executed by Lenders), nor has Agent or either Lender waived or relinquished any of their rights, powers or
remedies under the Loan Documents, (d) the payment and performance of the Obligations are, and shall, in
accordance with the terms of the Loan Documents, continue to be, secured by, among other things, the
Financed Aircraft, the Additional Aircraft and the other collateral described in the Loan Documents; (e) Agent
has a first priority perfected security interest in, and lien on, the Financed Aircraft, the Additional Aircraft and
the other collateral described in the Loan Documents; (f) the aircraft described in Exhibit B hereto are the
Financed Aircraft for all purposes of the Loan Documents; and (g) the aircraft described in Exhibit C hereto are
the Additional Aircraft for all purposes of the Loan Documents. If any of the foregoing representations and
warranties shall prove to be false, incorrect or misleading in any material respect, Agent or either Lender may,
in its absolute and sole discretion, declare that a default has occurred and exists under the Loan Documents,
and Agent and Lenders shall be entitled to all of the rights and remedies set forth in the Loan Documents as
the result of the occurrence of such default.

5. Expenses of Agent and Lenders. Borrower hereby agrees to reimburse Agent and Lenders upon
demand for all expenses of Agent and Lenders (including the fees and expenses of their legal counsel and
FAA Counsel) in connection with (a) the preparation of this Amendment and the other documents executed
and/or delivered in connection herewith; and (b) the filing of this Amendment with the FAA and the registrations
with the International Registry in connection therewith.

6. Release. Borrower hereby waives, releases and forever discharges Agent and each Lender and
the other Indemnified Parties of and from any and all indemnified liabilities (as defined in the Security
Agreement) anising, directly or indirectly, out of or in connection with any of any act, omission, representation
or any other matter whatsoever or thing done, omitted or suffered to be done by any Indemnified Party that has
occurred in whole or in part at any time up to and immediately preceding the moment of the execution of this

2581729 2 (RE-244 AMEMDMENT)
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Amendment, including, but not limited to, the negotiation, making, borrowing, administration, enforcement and
for collection of the Loan Documents.

7. Governing Law; Jurisdiction, Waiver of Jury Trial This Amendment shall be construed and
enforced in accordance with, and the rights of both parties shall be governed by, the internal laws of the State
of New York (without regard to the conflict of laws principles of such state, other than Sections 5-1401 and 5-
1402 of the New York General Obligations Law), including all matters of construction, validity, and
performance. Borrower hereby irrevocably consents and agrees that any legal action, suit or proceeding
arising out of or in any way in connection with this Amendment may be instituted or brought in the courts of the
State of New York or the U.S. District Court for the Southern District of New York, as Agent may elect, or in
any other state or Federal court as Agent shall deem appropriate, and by execution and delivery of this
Amendment, Borrower hereby irrevocably accepts and submits to, for itself and in respect of its property,
generally and unconditionally, the non-exclusive jurisdiction of any such court, and to all proceedings in such
courts. BORROWER HEREBY EXPRESSLY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY ACTION
BROUGHT ON OR WITH RESPECT TO THIS AMENDMENT OR ANY OF THE LOAN DOCUMENTS.

B. Miscellaneous.

{a) Uponthe request of Agent, Borrower, atits sole cost and expense, shall execute and deliver
to Agent such further instruments and shall do and cause to be done such further acts with respect to the
Security Agreement, this Amendment and any other document executed in connection herewith as Agent may
deem necessary or desirable in Agent's sole discretion to carry out more effectively the provisions and
purposes of this Amendment and the Security Agreement.

(B)  This Amendment and the Security Agreement contain the entire agreement amaong Agent
and Borrower regarding the subject matter hereof and completely and fully supersede all other prior
agreements, both written and oral, among Agent and Borrower relating to the subject matter hereof. Neither
Agent nor Borrower shall hereafter have any rights under such prior agreements but shall look sclely to this
Amendment and the Security Agreement for the definition and determination of all of their respective rights,
liabilities and responsibilities relating to the subject matter hereof. The headings in this Amendment are for
convenience only and shall not limit or otherwise affect any of the terms hereof,

{c) No modification or waiver of any of the provisions of this Amendment, nor any consent to
any departure by Borrower therefrom, shall be effective until and unless it is in writing and signed by Agent,
and any such waiver shall be effective only in the specific instance and for the specific purpose for which itis
given. This Amendment may be executed in any number of counterparts, all of which when taken together
shall constitute but a single instrument.

{d)  All of the terms and conditions of this Amendment shall survive the execution and delivery
of this Amendment and the performance and repayment of the Obligations.

(e) Inthe eventthat any provision of this Amendment is for any reason held to be invalid, illegal
or unenforceable, in whole or in part or in any respect, then such provision only shall be deemed null and void
and shall not affect any other provision hereof, and the remaining provisions shall remain operative and in full
force and effect.

(fi  This Amendment shall be binding upon Borrower and its successors and assigns and shall

inure to the benefit of Agent and Lenders and their respective successors and assigns. Time is of the essence
with regard to this Amendment.

[SIGNATURES ON NEXT PAGE]

2581729 3 (RK-244 AMENDMENT)
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INWITNESS WHEREQOF, the parties hereto have caused this Amendment to be duly executed by their
respective officers thereunder duly authorized, all as of the date first set forth above

THE PRUDENTIAL INSURANCE COMPANY OF
AMERICA

By
Name:
Title:

2581729 (RK-244 AMENDMENT)
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IN'WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed by their
respective officers thereunder duly authorized, all as of the date first set forth above.

FLIGHT OPTIONS, LLC

By
Name:
Title:

THE PRUDENTIAL INSURANCE COMPANY OF
AMERICA, as Collateral Agent

By
MNarm
Title:  Vice

2581725 [RE-244 AMENDMENT)
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EXHIBIT ATO AMENDMENT

DESCRIPTION OF SECURITY AGREEMENT

Aircraft Security Agreement (S/N RK-244) dated as of November 16, 2011, by Flight Options, LLC in
favor of The Prudential Insurance Company of America, as collateral agent, which was recorded with the
Federal Aviation Administration (the "EAA") on December 14, 2011, under conveyance number KTO05654.

DESCRIPTION OF AIRCRAFT

One (1) Raytheon Aircraft Company model 400A (described on the International Registry Manufacturer's
List as RAYTHEON AIRCRAFT COMPANY model 400A) aircraft that consists of the following components:

{a)  Airframe bearing U.S. Registration No. N493LX and manufacturer's senal number RK-244.

{b) Two (2) Pratt & Whitney Canada model JT15D-5 (described on the International Registry
Manufacturer's List as PRATT & WHITNEY CANADA model JT15D SERIES) aircraft engines
bearing manufacturer's serial numbers PCE-JAD256 and PCE-JAD257 (described on the
International Registry Manufacturer's List as JA0256 and JAD257) (each of which has 550 or
more rated takeoff horsepower or the equivalent of such horsepower).

{c)  Standard avionics and equipment, all other accessories, additions, medifications and attachments
to. and all replacements and substitutions for, any of the foregoing.

2581729 . 5 (RK-244 AMENDMENT)
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EXHIBIT B TO AMENDMENT

[INTENTIONALLY OMITTED FOR FAA FILING PURPOSES]

2581729 6 (RK-244 AMEMDMEMNT)
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EXHIBIT C TO AMENDMENT

[INTENTIONALLY OMITTED FOR FAA FILING PURPOSES]

2581729 7 (RK-244 AMEMDMENT)
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EXHIBIT D TO AMENDMENT

[INTENTIONALLY OMITTED FOR FAA FILING PURPOSES]

2581729 8 (RK-244 AMENDMENT)
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT ARE0O(04430869

ORIG AMEND S5/A RET'D TO IATS DOC ID 0756, 1/11/2013
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ECORDED CONVEY ANCE FILED IN:
U.S. DEPARTMENT OF TRANSPORTATION INUM: 493LX
FEDERAL AVIATION ADMINISTRATION I AFT COMP AN
CROSS-REFERENCE—RECORDATION [0, g AT COMPARY
AR CARRIER:
This form 15 o be used in cases where a convevance covers several aircrall and engines, propellers, or locations. File onginal of this form
with the recorded convevance and a copy in each aircraft folder involved.

TYPE OF CONVEY ANCE DATE EXECUTED
AIRCRAFT SECURITY AGREEMENT (5/N RE-244) L1/16/11
FROM DOCTUMENT NO
FLIGHT OPTIONS LLC

KTi06654
TOOR ASSIGNED TO DATE RECORDED
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA

DEC 14, 2011
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
Total Airerafl: 1 Tolal Engines: 2 Total Props: Total Spare Parts:
N4TILX
P&EW C ITI5D-5 PCE-JAO256 P&W C JT15D-5 PCE-JAO257
**IDERA

AFS.TS023R (1809}
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AIRCRAFT SECURITY AGREEMENT (S/N RK-244)

THIS AIRCRAFT SECURITY AGREEMENT (S/N RK-ZEE} (together with all Addenda, Riders and
Annexes hereto, this "Agreement”) is dated as of November W2, 2011 (the "Closing Date"), by FLIGHT
OPTIONS, LLC, a Delaware limited liability company ("Borrower"), in favor of THE PRUDEMNTIAL
INSURANCE COMPANY OF AMERICA, as collateral agent ("Agent") for the Lenders (as defined below)
with a notice address of. c/fo Prudential Capital Group = Commercial Asset Finance, 3350 Riverwood
Parkway, Suite #1500, Atlanta, GA 30339, Attention Managing Director,

RECITALS

A.  The Prudential Insurance Company of America ("PICA") and/or Ferry Street | LLC (“Ferry”;
and together with PICA, "Lenders') are parties to certain loan and aircraft security agreements,
promissory notes (the “Notes”) and other loan documents securing, evidencing or relating to loans
financing the Financed Aircraft (the "Existing Documents").

B. The Borrower has requested that Lenders amend certain of the Existing Documents, and
Lenders are willing to do so, provided that the Borrower secure the Obligations by granting Agent a Lien
on the Additional Aircraft and related collateral.

wierd WY £E2L0 L LOZ/W LSS0 PEPIODSY SOUSASAUOD FEOG00 LM

NOW, THEREFORE, in consideration of the mutual agreements contained herein, and other good
and valuable consideration, the receipt and adequacy of which are hereby acknowledged, Borrower
agrees as follows:

Capitalized terms used but not otherwise defined in this Agreement shall have the meanings
ascribed to them in Annex A attached hereto and made a part hereof.

SECTION 1. Representations and Warranties. In order to induce Lenders to amend the Existing
Documents, Borrower represents and warrants to Agent and Lenders, and agrees with Agent and
Lenders, that:

(a) Borrower (i) is duly qualified to do business in each jurisdiction in which the conduct of its
business or the ownership or operation of its assets requires such qualification, including the jurisdiction of
the primary hangar location of the Aircraft, other than any such jurisdiction as to which the failure to be so
qualified could not, individually or in the aggregate, reasonably be expected to result in a Material
Adverse Effect; (ii) has the necessary limited liability company authority and power to own and operate
the Aircraft and its other material assets and to transact the business in which it is engaged; (iii) is a
“citizen of the United States” within the meaning of the Transportation Cede; and (iv) has full limited
liability company power, authority and legal right to execute and deliver this Agreement, to perform its
obligations hereunder and thereunder and to grant the security interest, security assignment and Lien
created by this Agreement,

(b) (i) Borrower's name as shown in the preamble of this Agreement is its exact legal name as shown
on its certificate of formation or limited liability company agreement, each as amended and in effect as of the
Closing Date, (ii) Borrower has the form of business organization set forth in Annex B attached hereto and
made a part hereof and is and will remain duly organized, validly existing and in good standing under the
laws of the state of its organization set forth in Annex B hereto; (iii) Borrower's federal taxpayer
identification number, state-issued organizational identification number (if any) and chief executive office and
principal place of business address are all as set forth on Annex B hereto; and (iv) Borrower is “situated” in a
country that has ratified or acceded to the Cape Town Convention within the meaning of Article 4 of the
Convention;

(c) this Agreement (i) has been duly authorized by all necessary action on the part of Borrower
consistent with its form of organization and does not require the approval of or notice to any other Person

. 113201547419
| hereby certify that | have compared this 15.00 11/16/2011
2394767 original and it is a true and correct copy t -244 SECURITY AGREEMENT)
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(including any trustees or holders of indebtedness) or any governmental authority; (ii) does not
contravene or constitute a default under any Applicable Law, its certificate of formation or limited liability
company agreement or any agreement, indenture or other instrument to which Borrower is a party or by
which it may be bound; (iii) does not require approval of, or notice to, any governmental body, authority,
or agency in connection with either the execution, delivery or performance by Borrower of this Agreement
and the other Loan Documents, or the validity or enforceability of this Agreement and the other Loan
Documents to which it is a party, except for the recordation of this Agreement and the making of certain
other filings with the FAA, the filing of UCC financing statements in the appropriate recording offices by
Agent or its counsel, and the making of all necessary registrations with the International Registry,
including to register Agent's security interest, security assignment and Lien in the Collateral, all of which
shall have been duly effected as of the Closing Date or promptly thereafter, and (iv) will not result in the
creation or imposition of any Lien on any of the assets of Borrower other than Agent's security interest,
security assignment and Lien created hereby with respect to the Collateral,

(d) this Agreement has been duly authorized, executed and delivered by Borrower and constitutes
the legal, valid and binding obligation of Borrower, enforceable in accordance with its terms (including,
without limitation, the grant of security interest in this Agreement), except to the extent that the
enforcement of remedies may be limited under applicable bankruptcy, insolvency, fraudulent conveyance
and transfer or moratorium laws and the equitable discretion of any court of competent jurisdiction;

(e} there are no proceedings pending or, so far as the officers, managers, or members of
Borrower know, threatened in writing against or affecting Borrower or any of its property before any court,
administrative officer or administrative agency that could impair Borrower's title to the Aircraft, or that, if
decided adversely, could reasonably be expected to have a Material Adverse Effect (collectively, a
“Proceeding”), and to the knowledge of Borrower, Borrower has no pending claims and has no knowledge
of any facts upon which a future claim may be based, against any prior owner, the manufacturer or
supplier of the Aircraft, or of any Engine or Part for breach of warranty or otherwise;

{f) (i) Borrower has good and valid title to the Aircraft subject to no Liens other than Agent's
security interest, security assignment and Lien created hereby; (ii) Agent has a legal, valid and continuing
perfected, first priority security interest, security assignment and Lien in the Collateral, and (iii) all filings,
recordings, registrations or other actions necessary or desirable in order to establish, perfect and give first
priority to Agent's security interest, security assignment and Lien in the Collateral (including, without
limitation, the filing of this Agreement and a FAA Entry Point Filing Form International Registry (AC Form
8050-135)) with the FAA and any registrations with the International Registry pursuant to the Cape Town
Convention) have been duly effected, and all Impositions in connection therewith have been duly paid to
the extent required to be paid on the Closing Date;

{g) there are no Registerable Interests registered with the International Registry with respect to
any of the Collateral;

{h) Borrower has the power to grant the security interest, security assignment and Lien created
hereby in the Collateral, each within the meaning of Article 7(b) of the Convention;

(i) (i) the Aircraft has been delivered to Borrower, is in Borrower's possession and is, as of the
Closing Date, unconditionally, irrevocably and fully accepted by Borrower, (i) the Aircraft has been
inspected by Borrower to its complete satisfaction and, without limiting the foregoing, the Aircraft (A) has
been found to be airworthy and otherwise in good working order, repair and condition (normal wear and
tear excepted) and fully equipped to operate as required under Applicable Standards for its purpose, and
(B) is in conformity with the requirements of the Applicable Standards; (iii) all of the avionics set forth on
Schedule A to Annex C attached hereto and made a part hereof are on board the Aircraft and are in
proper working condition, and (iv) the Aircraft is primarily hangared at the location set forth on Annex B
hereto;

{i) each of the Engines has at least 1,750 pounds of thrust or its equivalent,

2394767 2 (RK-244 SECURITY AGREEMENT)
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(k) the Aiframe is type certified by the FAA to transport at least eight people (including crew) or
goods in excess of 2,750 kilograms; and

() the information contained in Annex C hereto (including the registration number of the Airframe,
the serial numbers of the Airframe and the Engines, and manufacturer and model numbers of the Airframe
and Engines) is true and accurate in all respects.

SECTION 2. Covenants. Borrower covenants and agrees that from and after the Closing Date and so
long as any of the Obligations are outstanding:

2.1 Notices and Further Assurances. Borrower will, at its sole expense:

(a) promptly give written notice to Agent of (i) the occurrence of any Default or Event of Default;
(ii) the occurrence of any Event of Loss; (iii) the commencement or threat of any Proceeding; (iv) any dispute
between Borrower and any governmental regulatory body or other Person that involves the Aircraft or that
might materially interfere with the normal business operations of Borrower, (v} any Material Damage
concurrently with its report of same to the applicable governmental authority, and if no such report is
required, within ten (10) days of the occurrence of such Material Damage, together with any damage
reports provided to the FAA or any other governmental authority, the insurers or supplier of the Aircraft,
and any documents pertaining to the repair of such damage, including copies of work orders, and all
invoices for related charges; (vi) any Lien that attaches to the Aircraft and the full particulars of the Lien,
within ten (10) days after Borrower becomes aware of such Lien; (vii) any change of the primary hangar
location from that set forth in Annex B hereto, at least ten (10) days prior to any such change; (viii) any
accident involving the Aircraft causing bodily injury or property damage to third parties, within five (5) days
of such accident; (ix) the renewal or replacement of the insurance coverage reguired by this Agreement,
at least ten (10) days prior to the policy expiration date for such insurance; and (x) any material change in
the appearance or coloring of the Aircraft, and

(b}  promptly execute and deliver to Agent such further instruments, UCC and FAA filings and
other documents, make, cause to be made and/or consent to all registrations with the International Registry
and take such further action, as Agent may from time to time reasonably request in order to further camy out
the intent and purpose of this Agreement and the other Loan Documents and to establish and protect the
rights, interests and remedies created, or intended to be created, in favor of Agent hereby and thereby.
Borrower hereby irrevocably authorizes Agent and any employee, officer or agent thereof, in such
jurisdictions where such action is authorized by law, to effect any such recordation or filing without the
signature of Borrower thereto. Borrower hereby further agrees that (i) it shall not change its presently existing
legal name or its form or state of organization on or at any time after the date of this Agreement without
Agent's prior written consent, (i) if its presently existing state organizational identification number changes on
or at any time after the date of this Agreement, Borrower shall immediately notify Agent thereof, and (iii) it
shall not change its presently existing mailing, chief executive office andfor principal place of business
address on or at any time after the date of this Agreement without giving Agent fifteen (15) days' prior written
notice of the same. Borrower will pay, or reimburse Agent for, any and all fees, taxes, insurance premiums,
costs and expenses of whatever kind or nature incurred in connection with the creation, preservation and
protection of the Collateral and the perfection and first priority of Agent's security interest, security
assignment and Lien therein.

2.2 General Obligations. Borrower shall: (a) duly cbserve and conform to all requirements of
Applicable Law relating to the conduct of its business and to its properties or assets, except where the
failure to conform could not reasonably be expected to have a Material Adverse Effect, (b) duly observe
and conform in all material respects to all requirements of Applicable Law relating to the Aircraft, (c)
obtain and keep in full force and effect all rights, franchises, licenses and permits that are necessary to
the proper conduct of its business in all material respects; (d) obtain and keep in full force and effect all
rights, franchises, licenses and permits relating to the Aircraft, (e) remain a “citizen of the United States"
within the meaning of the Transportation Code; (f) obtain or cause to be obtained as promptly as possible
any governmental, administrative or agency approval and make any filing or registration therewith
(including, without limitation, with the FAA and the International Registry) required with respect to the
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performance of its obligations under this Agreement and the other Loan Documents to which it is a party
or necessary for the conduct and operation of the Aircraft and its business; (g) cause the Aircraft to
remain duly registered, in its name, under the Transportation Code; (h) pay and perform all of its
obligations and liabilities when due; and (i) not discharge or allow to be discharged any international
interest or other Registerable Interest created in favor of Agent.

23 Taxes Borrower will file with all appropriate taxing authorities all Federal, state and local
income tax returns that are required to be filed and all registrations, declarations, returns and other
documentation with respect to any personal property taxes (or any other taxes in the nature of or imposed in
lieu of property taxes) due or to become due with respect to the Aircraft. Borrower will (i) pay on or before
the date when due all taxes as shown on said returns (other than any of the foregoing being contested in
good faith by appropriate and diligent legal proceedings and for which appropriate reserves are
maintained in accordance with GAAP) and all taxes assessed, billed or otherwise payable with respect to
the Aircraft directly to the appropriate taxing authorities; (ii) pay when due all license and/or registration or
filing fees, assessments, governmental charges and sales, use, property, excise, privilege, value added and
other taxes (including any related interest or penalties) or other charges or fees now or hereafter imposed
by any governmental body or agency upon Borrower or the Aircraft with respect to the landing, airport use,
manufacturing, ordering, shipment, purchase, ownership, delivery, installation, leasing, chartering,
operation, possession, use or disposition of the Aircraft or any interest therein; and (iii) pay when due all
stamp, documentary, registration or other like duties or taxes now or hereafter imposed by any
governmental authority on or in connection with this Agreement or the other Loan Documents (the items
referred to in (i), (i) and (jii) above being referred to herein collectively, as "|mpositions™).

2.4 No Disposition of Collateral or Liens; Title and Security Interest: Sale of Aircraft Borrower
shall not sell, assign, enter into any Third Party Agreement, convey, mortgage, exchange or otherwise
encumber, transfer or relinquish possession of or dispose of the Airframe, Engines (including all
associated rights associated with or secured thereby and the related international interests), proceeds,
any part thereof or any of the other Collateral or attempt or offer to do, or suffer or permit any of the
foregoing until the Obligations shall have been indefeasibly paid in full. The foregoing shall not be
deemed to prohibit the delivery of possession of the Aircraft, any Engine or Part to another Person for
testing, service, repair, maintenance, overhaul or, to the extent permitted hereby, for alteration or
modification. Borrower will not create, assume or suffer to exist any Liens on or with respect to the Aircraft,
any Engine, APU, Part or any of the other Collateral, or Borrower's interest therein other than Permitted
Liens. Borrower will promptly take such action as directed by Agent to duly discharge any such Lien.
Borrower will warrant and defend its good and marketable title to the Aircraft, free and clear of Liens other
than Permitted Liens, and the perfection and first priority of Agent's security interest, security assignment
and Lien in the Collateral, against all claims and demands whatsoever.

Notwithstanding anything contained herein to the contrary, so long as no Event of Default or Default
then exists:

(i)  upon thirty (30) days' prior written notice to Agent, Borrower may sell the Aircraft, provided that
(x) on the sale date Agent receives in immediately available funds the Minimum Payment set forth on Annex
G hereto corresponding to the month in which such sale occurs, together with any principal installment
then due and payable under the Obligations and all interest accrued on the Obligations through the date
of payment to Agent (collectively, the “Sale Payment®), first, to be applied to the payment in whole or in
part of the Obligations in such order and manner as Agent may elect, and second, any excess remaining
after such application, to be disbursed to Borrower; and (y) if the unpaid principal balance of any of the
Notes is reduced by such Minimum Payment, the principal installments set forth in Exhibit A to such Note
shall be deemed amended from and after the payment date immediately following the sale date to refiect
the amortization of the then unpaid principal balance of such Note over the remaining payment dates as
determined by Agent in its sole discretion; and

(i) Borrower may charter the Aircraft to any customer of Borrower from time to time, in each case,
subject, however, to the satisfaction of the following conditions: (A) Borrower shall hold a current and valid
Air Carrier Certificate and Air Taxi Certificate (Part 298 Certificate) issued by the FAA; (B) Borrower shall

2384767 4 (RK-244 SECURITY AGREEMENT)

EFTA00012243



EFTA00012244



be and remain in compliance with any and all Applicable Laws with respect to any such charter or any
use and operation of the Aircraft under any charter agreement; (C) Borrower maintains appropriate
insurance with regard to the operation of the Aircraft under Part 135 of the FARs (which insurance shall
be in form and substance satisfactory in all respects to Agent in the exercise of its reasonable credit
judgment); and (D) no charter exceeds thirty (30) days in duration; and

(i) Borrower may make the Aircraft temporarily available to a fractional share owner participating
in Borrower's fractional share program pursuant to a master interchange agreement between Borrower
and such fractional share owner (the “Interchange Agreement”), in each case, subject, however, to the
following conditions: (A) Borrower shall hold a current and valid Air Carrier Certificate and Air Taxi
Certificate (Part 298 Certificate) issued by the FAA and shall at all times be in full compliance with any
and all applicable FARs and any other Applicable Laws with respect to the use and operation of the
Aircraft under the Interchange Agreement and in Borrower's fractional share program; (B) the Interchange
Agreement entered into with such fractional share owner shall (1) not contain provisions that are
inconsistent with the provisions of any of the Loan Documents or cause Borrower to breach any of its
representations, warranties or agreements under any of the Loan Documents, (2) not convey any Lien on
or any property right, title or other interest in the Airframe, the Engines or any of the other Collateral, other
than the right to have the Aircraft made available to such fractional share owner pursuant to such
Interchange Agreement, (3) be and remain subject and subordinate to Agent's Lien in and with respect to
the Collateral and Agent's rights and remedies under the Loan Documents, and (4) not permit any further
disposition of or Lien on the Airframe, the Engines or any of the other Collateral, and (C) such other terms
and conditions as Agent deems reasonably necessary and appropriate; and

(iv) wupon thirty (30) days' prior written notice to Agent, Borrower may lease the Aircraft, subject,
however, to the satisfaction of the following conditions (which conditions shall be satisfied prior to, and at
all times during, any leasing of the Aircraft pursuant to the terms of this paragraph): (A) the lessee is and
remains a solvent, domestic company; (B) any such lease shall be in full and complete compliance with
Part 91 of the FARs or any other Applicable Standards with respect to any such lease or to the use and
operation of the Aircraft under such lease; (C) a copy of any proposed lease is delivered to Agent and is
in form and substance satisfactory in all respects to Agent; (D) Borrower and lessee duly execute and
deliver to Agent, the Consent to Lease (the terms of which are hereby incorporated by their reference);
(E) any such lease (1) constitutes a “true” lease under the UCC and other applicable commercial law and
for the purposes of the Cape Town Convention, and not a grant of a "security interest” as such term is
used in Section 1-201 (37) of the UCC, (2) expressly, and at all times remains, subject and subordinate to
this Agreement and the rights of Agent hereunder and in and to the Aircraft, including, without limitation,
any rights of Agent to repossess the Aircraft and to terminate such lease pursuant to Section 5 hereof, (3)
does not permit any further leasing or other disposition, (4) does not permit any de-registration of the
Aircraft from the FAA registry or registration of the Aircraft in the registry of the aviation authority or other
governmental authority of any other nation, (5) does not contain provisions that are inconsistent with the
provisions of this Agreement or cause Borrower to breach any of its representations, warranties or
agreements under or in connection with this Agreament, (6) automatically terminates upon the occurrence
of any Event of Default under this Agreement, and (7) otherwise conforms to the Consent to Lease; (F)
Borrower does not convey any interest (except for any leasehold interest expressly permitted in this
paragraph) in, or Lien on, the Aircraft, and (G) Borrower (1) shall not file or record, or permit or consent to
the filing or recordation of, any such lease with the FAA, except for truth in leasing purposes under 14
CFR Section 91.23, and (2) shall not register, or consent to the registration of, any international interests
or prospective international interests in connection with any such lease andf/or the Aircraft with the
International Registry or under the Cape Town Convention.

In no event shall the foregoing permitted chartering, leasing or other undertaking contemplated in
this Section 2.4 reduce any of the obligations of Borrower or the rights of Agent or either Lender under
this Agreement, and all of the obligations of Borrower shall be and remain primary and shall continue in
full force and effect as the obligations of a principal and not of a guarantor or surety.

2.5 Use of Aircraft. Maintenance, Excess Use, Modifications, Loaner Engines, ldentification;

Security.
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(a) Borrower will operate the Aircraft under and in compliance with Part 135 of the FARs,
subject to the terms hereof. The Aircraft at all times will be operated by duly qualified pilots having
satisfied all requirements established and specified by the FAA, the Transportation Security
Administration, any other applicable governmental authority and the insurance policies required under this
Agreement.

(b) Borrower will operate the Aircraft in a careful and proper manner in compliance with all
Applicable Standards, including, without limitation, its operation, maintenance and security. The Aircraft
shall not be operated, used or located outside the continental United States, except that it may be flown
temporarily to any country in the world for any purpose expressly permitted under this Agreement.
Notwithstanding the foregoing, the Aircraft shall not be flown, operated, used or located in, to or over any
such country or area (temporarily or otherwise), (i) that is excluded from the insurance required hereunder
{or specifically not covered by such insurance), (ii) with which the United States does not maintain
favorable diplomatic relations, (iii) in any area of recognized or threatened hostilities, {iv) to the extent that
payment of any claim under the insurance required hereunder directly or indirectly arising or resulting from
or connected with any such flight, operation, use or location would be prohibited under any trade or other
economic sanction or embargo by the United States of America, or (v) in violation of this Agreement or any
Applicable Standards, including any U.S. law or United Nations Security Council Directive.

(c) Borrower will, at its own expense, (i) maintain, inspect, service, repair, overhaul and test
the Airframe, each Engine, any APU and each Part in accordance with Applicable Standards; (i) make any
alteration or modification to the Aircraft that may at any time be required to comply with Applicable
Standards, to cause the Aircraft to remain airworthy or to maintain the Aircraft's airworthiness certification;
(iii) furnish all parts, replacements, mechanisms, devices and servicing required therefor so that the
condition and operating efficiency of the applicable Airframe, Engine, APU or Part will at all times be no
less than its condition and operating efficiency as and when delivered to Borrower, ordinary wear and tear
from proper use alone excepted, (iv) promptly replace all Parts that become womn out, lost, stolen, taken,
destroyed, damaged beyond repair or permanently rendered or declared unfit for use for any reason
whatsoever, (v) maintain (in English) all Records in accordance with Applicable Standards; and (vi) enrall
and maintain the Airframe in a Computerized Maintenance Monitoring Program and the Engines in the
Engine Maintenance Program. All repairs, parts, replacements, mechanisms and devices so furnished
shall immediately, without further act, become part of the Aircraft and subject to the security interest
created by this Agreement. All maintenance procedures shall be performed by properly trained, licensed,
and certified maintenance sources and maintenance personnel utilizing replacement parts approved by the
FAA and the manufacturer of the applicable Airfframe, Engine, APU or Part. Without limiting the foregoing,
Borrower shall comply with all mandatory service bulletins and airworthiness directives by causing
compliance to such bulleting andfor directives to be completed through corrective modification in lieu of
operating manual restrictions. Borrower shall not discriminate in its maintenance of the Aircraft between the
Aircraft and any other aircraft that Borrower may lease, own, operate or maintain.

(d}) On or before the tenth (10th) day after each annual anniversary of the Closing Date,
Borrower shall provide to Agent a report specifying the number of flight hours on the Airframe at the start
of said year of operation and the number of flight hours on the Airframe at the end of said year of
operation, in each case as determined by the Aircraft's Hobbs meter. If the number of flight hours on the
Airframe in any year of operation (based on a 12-month period commencing on the Closing Date and
each 12-month period thereafter) is in excess of the flight hours limitation set forth on Annex B hereto,
then Borrower shall pay Agent an amount equal to the per hour charge set forth on Annex B hereto for
each flight hour during such 12-month period in excess of such flight hours limitation. Agent shall apply
such payment as a partial prepayment of the Obligations without any prepayment penalty. Such payment
Eha” be made to Agent on or before the thittieth (30th) day after each annual anniversary of the Closing

ate.

(e) Borrower will not make or authorize any improvement, change, addition or alteration to
the Aircraft that will impair the originally intended function or use of the Aircraft, diminish the value of the
Aircraft as it existed immediately prior thereto, or violate any Applicable Standard; and any Part,
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mechanism, device or replacement added to the Aircraft in connection therewith shall immediately,
without further act, become part of the Aircraft and subject to the security interest, security assignment
and Lien created by this Agreement.

(f) Borrower shall prominently display on the Aircraft the FAA Registration number specified
in Annex C hereto. If requested by Agent in writing, Borrower shall, at its expense, attach to the Aircraft a
notice satisfactory to Agent disclosing Agent's security interest in the Aircraft.

{g) In the event any Engine is damaged and is being repaired, or is being inspected or
overhauled, Borrower, at its option, may temporarily substitute another engine of the same make and model
as the Engine being repaired or overhauled (any such substitute engine being hereinafter referred to as a -
“Loaner Engine") during the period of such repair or overhaul; provided no Event of Default or Default then
exists and (i} installation of the Loaner Engine is performed by a maintenance facility certified by the FAA
and manufacturer with respect to an aircraft of this type, (ii) the Loaner Engine is removed, and the repaired
or overhauled original Engine is reinstalled on the Airframe promptly upon completion of the repair or
overhaul but in no event later than the earlier of ninety (80) days after removal or the occurrence of an Event
of Default, and (iii) the Loaner Engine is free and clear of any Lien that might impair Agent's rights or
interests in the Aircraft and is maintained in accordance herewith.

(h) Borrower shall implement all security measures and systems required by any
governmental authority, or by any insurance policies or that are necessary or appropriate for the proper
protection of the Aircraft (whether on the ground or in flight) against theft, vandalism, hijacking,
destruction, bombing, terrorism or similar acts. Upon Agent's request (but without Agent having any
obligation with respect to Borrower’s compliance with the provisions of this Section 2.5(h)), Borrower shall
provide Agent with evidence of Borrower's compliance with its obligations under this Section 2.5(h).

2.6 |nsurance.

(a) Borrower agrees to maintain at all times, at its sole cost and expense, with insurers of
recognized reputation and responsibility satisfactory to Agent (but in no event having an AM. Best or
comparable agency rating of less than “A-"):

(i) (A) comprehensive aircraft and general liability insurance against bodily injury or
property damage claims including, without limitation, contractual liability, premises damage, public liability,
death and property damage liability, public and passenger legal liability coverage, and sudden accident
pollution coverage, in an amount not less than $150,000,000.00 for each single occurrence, and (B) -
personal injury liability in an amount not less than $25,000,000.00;

(i) “all-risk” ground, taxiing, and flight hull insurance on an agreed-value basis, covering
the Aircraft, provided that such insurance shall at all times be in an amount not less than the full
replacement value of the Aircraft (as determined by Agent in its reasonable judgment) (such amount re-
determined as of each anniversary of the Closing Date for the next succeeding year throughout the term
of this Agreement); and .

(i) war risk and allied perils (including confiscation, appropriation, expropriation,
terrorism and hijacking insurance) in the amount of 350,000,000 for liability insurance and in the amount
required in paragraph (b) above for hull insurance.

(b) Any policies of insurance carried in accordance with this Section 2.6 and any policies
taken out in substitution or replacement of any such policies shall (i) be endorsed to name Agent and
Lenders as additional insureds as their interests may appear (but without responsibility for premiums), (ii)
provide, with respect to insurance carried in accordance with Section 2.6(a)(ii) or (a)(iii) above, that any
amount payable thereunder shall be paid directly to Agent as sole loss payee and not to Agent and
Borrower jointly, (iii) provide for thirty (30) days' (seven (7) days' in the case of war, hijacking and allied
perils) prior written notice by such insurer of cancellation, (iv) include a severability of interest clause
providing that such policy shall operate in the same manner as if there were a separate policy covering

2384767 7 (RK-244 SECURITY AGREEMENT)

EFTA00012249



EFTA00012250




each insured, (v} waive any right of set-off against Agent and/or Lenders, and any rights of subrogation
against Agent and/or Lenders, (vi) provide that in respect of the interests of Agent and Lenders in such
policies, that the insurance shall not be invalidated by any action or inaction of Borrower or any other
Person operating or in possession of the Aircraft, regardless of any breach or violation of any warranties,
declarations or conditions contained in such policies by or binding upon Borrower or any other Person
operating or in possession of the Aircraft, and (vii) be primary, not subject to any co-insurance clause and
shall be without right of contribution from any other insurance. MNotwithstanding clause (ii) of the
preceding sentence, so long as no Default or Event of Default then exists and no Event of Loss with
respect to the Aircraft has occurred, any amount payable to Agent pursuant to clause (ii) above shall be
paid if (A) $200,000.00, or more, in the aggregate, to Agent and Borrower, jointly, as their interests may
appear, and released by Agent to Borrower or other appropriate Persons in payment of the costs actually
incurred with respect to repairs made to the Aircraft so as to restore it to the operating condition required
by this Agreement, or shall be disbursed by Agent as otherwise reguired by this Agreement, or (B) less
than $200,000.00 in the aggregate, to Borrower {and such amounts shall be applied by Borrower to pay
the costs of such repairs). Borrower shall consult with Agent prior to agreeing to any settlement or
adjustment of any claim in respect of damage, repair or other loss to the Aircraft, including, without
limitation, the Airframe, Engines and any Part, where the cost of replacement or fair market value of the
damage, repair or other loss to the Aircraft, including, without limitation, the Airframe, Engines and any
Part, is in excess of $200,000.00.

{c) Al of the coverages required herein shall be in full force and effect worldwide throughout
any geographical areas to, in or over which the Aircraft is operated. Borrower shall not self-insure (by
deductible, premium adjustment, or risk retention arrangement of any kind) the insurance required to be
maintained hereunder. All insurance proceeds payable under the requisite policies shall be payable in U.S.
Dollars. Borrower agrees that it shall obtain and maintain such other insurance coverages, or cause
adjustments to be made to the scope, amount or other aspects of the existing insurance coverages, as
promptly as practicable upon Agent's request, as and when Agent, in the exercise of its good faith credit
discretion, deems such additional insurance coverages or modifications to be appropriate in light of any
changes in Applicable Standards, the insurance market, Borrower's anticipated use of the Aircraft or other
pertinent circumstances.

{d} Annually on or before the anniversary of the policy expiration date, Borrower shall furnish to
Agent evidence of insurance coverage in form and substance reasonably satisfactory to Agent evidencing
that Borrower has obtained the insurance coverages required herein for a twelve (12) month or greater period
commencing from and after such anniversary date, and, if Agent shall so request, a copy of the applicable
policies. In the event Borrower shall fail to maintain insurance as herein provided, Agent andfor Lenders
may, at their option, provide such insurance, and Borrower shall, upon demand, reimburse Agent and/or
Lenders for the cost thereof, together with interest at the highest default rate of interest provided for in the
Loan Documents from the date of payment through the date of reimbursement.

27 Eventof Loss.

(@) Upon the occurrence of any Event of Loss with respect to the Airframe and/or the Aircraft,
Borrower shall notify Agent of any such Event of Loss within five (5) Business Days of the date thereof.
Borrower shall pay Agent, within forty-five (45) days after the occurrence of such Event of Loss, in
immediately available funds the greater of (i) all insurance proceeds received by Borrower in connection with
such Event of Loss, and (ii) the Minimum Payment set forth on Annex G hereto corresponding to the month
in which such payment occurs, together with any principal installment then due and payable under the
Obligations and all interest accrued on the Obligations through the date of payment to Agent, first, to be
applied to the payment in whole or in part of the Obligations in such order and manner as Agent may
elect, and second, any excess remaining after such application, to be disbursed to Borrower; and (y) if the
unpaid principal balance of any of the Notes is reduced by such Minimum Payment, the principal
installments set forth in Exhibit A to such Note shall be deemed amended from and after the payment date
immediately following the sale date to reflect the amortization of the then unpaid principal balance of such
Note over the remaining payment dates as determined by Agent in its sole discretion. Upeon indefeasible
payment in full of such amounts and so long as no Event of Default has occurred and is continuing, the
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Aircraft shall be released from the security interest of this Agreement, and Agent shall discharge all
registrations with the International Registry with respect to the Aircraft.

(b} Upon an Event of Loss with respect to any Engine or APU under circumstances in which
there has not occurred an Event of Loss with respect to the Airframe, Borrower shall, within thirty (30) days
after the occurrence of such Event of Loss, replace such Engine or APU, as applicable, and grant to Agent a
first priority security interest and security assignment in a similar or better engine or auxiliary power unit, as
applicable. Such engine or auxiliary power unit, as applicable, shall be of the same make and model
number as the Engine or APU suffering the Event of Loss and shall be free and clear of all Liens and shall
have a value, utility and useful life at least equal to, and be in as good an operating condition as, the Engine
or APU suffering the Event of Loss, assuming such Engine or APU was in the condition and repair required
by the terms hereof immediately prior to the occurrence of such Event of Loss. Borrower, at its own cost
and expense, shall furnish Agent with such documents to evidence such conveyance and make such filings
as Agent shall reguest to subject such engine or auxiliary power unit, as applicable, to the lien of this
Agreement. Each such replacement engine or auxiliary power unit, as applicable, shall, after such
conveyance be deemed an “Engine” or "APU" (as defined herein), as applicable, and shall be deemed part
of the same Aircraft as was the Engine or APU replaced thereby.

(e} Agent shall be entitled to receive and retain all proceeds payable by any insurer with
respect to an Event of Loss, by any manufacturer with respect to a Retumn to Manufacturer or by any
governmental authority with respect to any Requisition of Use, as the case may be; provided, however, that
so long as no Default or Event of Default then exists and Borrower has complied with the provisions of this
Section 2.7, then Agent shall remit such proceeds to Borrower.

(d) If the Airframe, any Engine, APU or major Part has suffered any damage requiring the FAA
to be notified of such damage by use of an FAA Form 337 or otherwise, then within ten (10) days of such
notification to the FAA, Borrower shall notify Agent of such damage, and Agent and Borrower shall consult
for the purpose of determining the diminished value of the Aircraft resulting from such damage history. The
diminished value of the Aircraft shall be the amount by which the fair market sales value of the Aircraft
without such damage history exceeds the fair market sales value of the Aircraft with such damage history.
For purposes hereof, fair market sales value shall be determined on the following basis: (i) the value shall
be the amount which would be obtained in an arm’s length transaction between an informed and willing
buyer (who is not a used aircraft dealer), and an informed and willing seller under no compulsion to sell; (i)
the costs of removal of the Aircraft from its then location shall not be a deduction from such value; and (iii) in
determining any such value, it shall be assumed (whether or not the same be true) that the Aircraft has been
maintained by Borrower and is in the condition in which it is required to be in accordance with this
Agreement and that the total number of Airframe flight hours (including any component with hourly overhaul
schedules) accumulated from the Closing Date to the date of such damage do not exceed the product of the
flight hours limitation set forth in Annex B hereto times the number of twelve month periods and any portion
thereof from the Closing Date to such date.

Within ten (10) days after Borrower and Agent agree upon the diminished value of the Aircraft,
Borrower shall pay Agent the amount of such diminished value, which payment Agent shall apply as a
partial prepayment of the Obligations without any prepayment penalty. If Borrower and Agent cannot agree
on the diminished value of the Aircraft within ten (10) days after notification of such damage to the FAA,
then Agent shall appoint an independent appraiser (reasonably acceptable to Borrower) to determine such
value. Borrower agrees to pay the costs and expenses of any such determination and appraisal. The
independent appraiser shall be required to complete such determination as promptly as practicable, but in
any event, not later than forty (40) days after the date on which it is appointed. A final determination by the
independent appraiser regarding the extent of any diminished value of the Aircraft shall be binding on
Borrower and Agent. Within ten (10) days after the independent appraiser's determination of the diminished
value of the Aircraft, Borrower shall pay Agent the amount of such diminished value, which payment
Lenders shall apply as a partial prepayment of the Obligations without any prepayment penalty.

2394767 g (RE-244 SECURITY AGREEMENT)

EFTA00012253



EFTA00012254




SECTION 3. Security Interest. Power of Attorney; Inspection; Release of Lien.

31 Grant of Security Interest As collateral security for the prompt and complete payment and
performance as and when due of all of the Obligations and in order to induce Lenders to amend the
Existing Documents, Borrower hereby grants, pledges and assigns to Agent (for the benefit of Lenders) a
first priority security interest, security assignment and Lien, in, against, under and with respect to all of
Borrower's right, title and interest in, to and under all of the following collateral, whether now existing or
hereafter acquired (collectively, the "Collateral"): (i) the Aircraft, including the Airframe, each of the
Engines, the APU and the Records, (ii) the Parts; (ii) any and all present and future Third Party
Agreements; (iv) any and all other associated rights secured by or associated with the Airframe and/or the
Engines, together with any related international interests; and (v) all proceeds of the foregoing. The
foregoing shall not be deemed in any way whatsoever as an agreement by Agent or Lenders to permit or
allow Borrower to enter into any Third Party Agreements, and Borrower shall only be allowed to enter into
any of the foregoing in accordance with the terms of this Agreement. Notwithstanding anything to the
contrary contained herein or otherwise, neither Agent nor either Lender assumes, by virtue of this
Agreement or otherwise, any obligations, liabilities and/or duties of any kind whatsoever of Borrower
(and/or of any other Person) under, or with respect to, the Collateral, and neither Agent nor either Lender
shall be responsible in any way whatsoever for the performance of any obligations, liabilities and/or duties
of any kind whatsoever by Borrower (and/or by any other Person) in connection with, relating to, or arising
under, the Collateral.

3.2 Agent Appointed as Attorney-in-Fact. Borrower hereby irrevocably constitutes and appoints
Agent and any employee, officer or agent thereof, with full power of substitution, as its true and lawful
attorney-in-fact with full power and autherity in the place and stead of Borrower and in the name of
Borrower or in its own name, from time to time in Agent's sole discretion, for the purpose of carrying out
the terms of this Agreement, and Borrower hereby further irrevacably authorizes Agent and any employee,
officer or agent thereof to take any and all appropriate action and to make, execute, deliver, file and/or record
any and all instruments or documents (including, without limitation, any FAA filings, UCC financing
statements or UCC amendments or any control agreements) and to make, cause to be made and/or consent
to all registrations with the International Registry that may be necessary or desirable to accomplish the
purposes of this Agreement or any of the other Loan Documents. This appointment is coupled with an
interest, is irrevocable and shall terminate only upon indefeasible payment and performance in full of all of
the Obligations. Without limiting the generality of the foregoing, Borrower hereby further agrees that (i)
Agent shall have authority, during the continuance of an Event of Default, to endorse Borrower's name on
any checks, notes, drafts or any other payments or instruments relating to the Collateral and constituting
Collateral that come into Agent's or either Lender's possession or control and to settle, adjust, receive
payment and make claim or proof of loss and (ii) Borrower shall not file or record any corrective or
termination statements with respect to any UCC financing statements, amendments or assignments or
control agreements filed or recorded by or for the benefit of Agent with respect to any of the Collateral and
shall not discharge or allow to be discharged any international interest or other Registerable Interest created
in favor of Agent hereunder or under the Loan Documents prior to the indefeasible payment in full of the
Obligations and termination of this Agreement and the other Loan Documents. The powers conferred on
Agent hereunder are solely to protect its interest in the Collateral and shall not impose any duty upon it to
exercise any such powers, Agent shall be accountable only for amounts that it actually receives as a result of
the exercise of such powers, and neither it nor any of its officers, directors, employees or agents shall be
responsible to Borrower for any act or failure to act.

3.3 Consent to Registration of International Interest Borrower hereby (a) consents to the
registration of any international interest or other Registerable Interest arising in connection with this
Agreement, any of the other Loan Documents and any subordination, amendment, discharge or undertaking
permitted by the Cape Town Convention with respect thereto, and (b) authorizes its professional user entity
to consent to such registration (including all final consents thereto), upon request therefor by Agent. At
closing, Borrower hereby agrees to further authorize its professional user entity to consent to any and all
such registrations.
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3.4 |Inspection. Agent or its authorized representatives shall have the right, but not the duty, to
inspect the Aircraft, any part thereof andior the Records, at any reasonable time and from time to time,
wherever located, upon reasonable prior written notice to Borrower, except that no advance notice shall be
necessary prior to any inspection conducted, and such inspection may be conducted at any time, after the
occurrence of an Event of Default. Upon request of Agent, Borrower shall promptly provide Agent with
notice of the location of the Aircraft and with all Records, Borrower shall be responsible for the
reasonable cost of any inspection conducted after the occurrence of an Event of Default and shall pay
Agent such amount promptly upon demand. Motwithstanding anything to the contrary herein, if no Default
or Event of Default shall then exist, Agent shall be permitted to conduct not more than two (2) such
inspections during any fiscal year of Borrower.

3.5 Release of Lien So long as no Default or Event of Default then exists or would result
therefrom, Agent hereby agrees to release the Aircraft and other Collateral from the Lien of this
Agreement upon the payment of the Sale Payment in connection with the sale of the Aircraft pursuant to
Section 2.4 above.

SECTION 4. Events of Default. The term "Event of Default”, wherever used herein, shall mean:

(a) Borrower shaill fail to pay any Obligation within five (5) Business Days after the same shall
become due and payable (whether at the stated maturity, by acceleration, upon demand or otherwise); or

(b) Borrower shall default in the payment or performance of any indebtedness, liability or
obligation to (i) Agent or either Lender or any Affiliate of either Lender, the amount of which, whether
accelerated or otherwise, is in excess of $250,000.00, or (ii) any other Person, the amount of which,
whether accelerated or otherwise, is in excess of $500,000.00, and in each case any applicable grace
period with respect thereto has expired; or

{c) Borrower shall fail to keep in full force and effect any of the insurance coverages required
under this Agreement or shall operate the Aircraft at a time when, or at a place in which, such insurance
shall not be in effect; or

(d) Borrower shall fail to maintain, use or operate the Aircraft in compliance with this Agreement; or

(e) Borrower shall (except as expressly permitted by the provisions of this Agreement) sell, assign,
charter, lease, timeshare, pool, interchange, convey, mortgage, exchange or otherwise transfer or relinquish
possession of or dispose of, or create, assume or suffer to exist any Liens (other than Permitted Liens) on
or with respect to, the Aircraft, any part thereof or any of the other Collateral, or Borrower's interest
therein, or attempt or offer to do any of the foregoing, or permit the same to occur; or

(fy  Borrower shall fail to perform or observe any agreement (other than those specifically referred
to in this Section 4) required to be performed or observed by it under this Agreement or in any of the other
Loan Documents, and such failure shall continue uncured for thirty (30) days after written notice thereof
from Agent to Borrower (but such notice and cure period will not be applicable unless such breach is
curable by practical means within such notice period), or

(g) any representation or warranty made by Borrower in this Agreement or in any of the other
Loan Documents or in any agreement, document or certificate delivered by Borrower in connection
herewith or pursuant hereto shall prove to have been incorrect, misleading, or inaccurate in any material
respect when such representation or warranty was made or given (or, if a continuing representation or
warranty, at any time); or

{h) Borrower shall (i) generally fail to pay its debts as they became due, admit its inability to pay its
debts or obligations generally as they fall due, or shall file a voluntary petition in bankruptcy or a voluntary
petition or an answer seeking reorganization in a proceeding under any bankruptcy.laws or other
insolvency laws, or an answer admitting the material allegations of such a petition filed against Borrower
in any such proceeding; or (i) by voluntary petition, answer or consent, seek relief under the provisions of
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any other bankruptcy or other insolvency or similar law providing for the reorganization or liguidation of
companies, or providing for an assignment for the benefit of creditors, or providing for an agreement,
composition, extension or adjustment with its creditors; or

(il a petition against Borrower in a proceeding under applicable bankruptcy laws or other
insolvency laws, as now or hereafter in effect, shall be filed and shall not be withdrawn or dismissed
within sixty (60) days thereafter, or if, under the provisions of any law providing for reorganization or
liquidation of companies that may apply to Borrower, any court of competent jurisdiction shall assume
jurisdiction, custody or control of Borrower or of any substantial part of its property and such jurisdiction,
custody or control shall remain in force unrelinquished, unstayed or unterminated for a period of sixty (60)
days after the filing date; or

(iy any judgment, attachment or garnishment against Borrower with respect to aggregate claims in
excess of $500,000.00 (after giving effect to any insurance available therefore) shall remain unpaid,
unstayed on appeal, undischarged, unbonded or undismissed for a period of thirty (30) days; or

(k) the occurrence of any of the following events: (A) Borrower enters into any transaction of
merger, consolidation or reorganization (unless Borrower is the surviving entity and, after giving effect to
such event, is in compliance with the financial covenants set forth in the Loan Documents on a pro forma
basis), (B) Borrower ceases to do business as a going concern, liquidates, or dissolves, or sells, transfers
or otherwise disposes of all or substantially all of its assets or property; (C) Borrower becomes the subject
of, or engages in, a leveraged buy-out that does not result in a change of ownership or control covered by
clause (E) of this paragraph; (D) Borrower changes the form of organization of its business; or (E) there is
any substantial change in the ownership or control of the membership interests of Borrower such that the
holder(s) that own or control fifty percent (50%) or more of such membership interests as of the Closing
Date no longer do so; or

() this Agreement shall cease to be in full force and effect or shall cease to give Agent the rights
and interests purported to be created hereunder, including, without limitation, the failure of the interests
granted hereunder to constitute a registered international interest in the Collateral subject to the Cape
Town Convention (other than as a result of any failure in filing or otherwise on the part of Agent or its
agents); or

{m) a Default or an Event of Default (as such terms are defined therein) shall occur under any of
the other Loan Documents,

SECTION 5.  Remedies.

51 Remedies. If an Event of Default occurs, in addition to all other rights and remedies
granted to it in this Agreement and in the other Loan Documents, Agent may exercise all rights and
remedies of a secured party under the UCC or of a creditor, including a security assignee, under the
Cape Town Convention (including without limitation, the remedies contemplated by Article 13 of the
Convention and/or Article IX of the Protocol) or under any other Applicable Law. Without limiting the
generality of the foregoing, Borrower agrees that upon the occurrence of an Event of Default, Agent,
without demand or notice of any kind (except the notice specified below of time and place of public or
private sale) to or upon Borrower or any other Person (all and each of which demands and/or notices are
hereby expressly waived), in Agent's sole discretion, may exercise any one or more of the following
remedies: (i) proceed at law or in equity, to enforce specifically Borrower's performance or to recover
damages; (ii) terminate the right of any third party to use, possess or control the Aircraft; (iii) to the extent
permitted by Applicable Law, enter the premises where the Aircraft is located and take immediate
possession of and remove (or disable in place) the Aircraft (and/or any Engines, APU and/or Parts then
unattached to the Aircraft) by self-help, summary proceedings or otherwise without liability if conducted in
accordance with Applicable Law, (iv) use Borrower's premises for storage without liability, except for its
own gross negligence or willful misconduct; (v) preserve the Airframe, Engines, APU and/or Parts, and
their respective value (but without any obligation to do so), immobilize or keep idle the Airfframe and/or
any Engine, APU or Part, manage, sell, lease, assign or otherwise dispose of the Airframe and/or any
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Engine, APU or Part or any of the other Collateral, whether or not in Agent's possession, in one or more
parcels, at public or private sale or sales, with no less than ten {10) working days' prior notice to Borrower
of any proposed sale or lease of the Airframe or any Engine, which Borrower acknowledges as
constituting "reasonable prior notice” for the purposes of the Cape Town Convention, at such prices as
Agent may deem best, (vi) apply any deposit, other cash collateral, or collect and apply proceeds to
reduce any amounts due to Agent andf/or Lenders, (vii) terminate any Third Party Agreement, without
regard as to the existence of any event of default thereunder and recover, or cause Borrower and any
party to any Third Party Agreement and any Person taking by or through any of them to relinguish
possession and return the Aircraft, including the Engines, APU and Parts, pursuant to this Section 5,
andfor exercise any and all other remedies under any Third Party Agreements, or in Borrower's stead, to
the extent provided for under, or otherwise available to Borrower in connection with any Third Party
Agreement; (viii) collect, receive, appropriate and realize upon the Collateral, or any part thereof, (ix)
demand and obtain from any court speedy relief pending final determination available at law {including,
without limitation, possession, control, custody or immobilization of the Aircraft or preservation of the
Aircraft or its fair market value), (x) procure the deregistration (whether by utilizing the IDERA or
otherwise) and/or export and physical transfer of the Aircraft from the territory in which it is then situated,;
and (xi) exercise any and all other remedies allowed by Applicable Law, including, without limitation, the
Cape Town Convention and the UCC. Agent or either Lender shall have the right upon any such public
sale or sales, and, to the extent permitted by law, upon any such private sale or sales, to purchase the
whole or any part of the Collateral so sold, free of any right or equity of redemption in Borrower, which
right or equity of redemption is hereby expressly released. Borrower further agrees, at Agent's request,
to assemble the Collateral, make it available to Agent at such places as Agent shall reasonably select,
whether at Borrower's premises or elsewhere. Agent shall deliver to each Lender its pro rata share of the
net proceeds of any such realization (after deducting all reasonable costs and expenses of every kind
incurred in connection therewith) ("Net Proceeds”) based on such Lender's pro rata share of the
Obligations then outstanding first, to be applied to the payment in whole or in part of the Obligations in such
order and manner as Lenders may elect, and second, any excess remaining after such application, to be
disbursed to Borrower. To the extent permitted by applicable law, Borrower waives all claims, damages
and demands against Agent and each Lender arising out of the repossession, retention, sale or other
disposition of the Collateral, except any claims or damages related to or arising out of the gross
negligence or willful misconduct of Agent or such Lender and any claims to any excess Net Proceeds
remaining after the application of any Met Proceeds in accordance with the immediately preceding
sentence. Borrower agrees that Agent need not give more than ten (10) working days’ notice (as
contemplated under the Cape Town Convention) of the time and place of any public sale or of the time
after which a private sale may take place and that such notice is reasonable notification of such matters.
Borrower shall be liable for any deficiency if the proceeds of any sale or disposition of the Collateral are
insufficient to pay in full the Obligations.

5.2 Relief Pending Final Determination. Without limiting the generality of Agent's other
remedies set forth in this Section 5, in the event Agent adduces evidence of an Event of Default by
Borrower, Agent may, pending final determination of its claim, obtain from a court speedy (as defined in
Article 20 of the Cape Town Convention) relief in the form of such one or more of the following orders as
Agent requests:

{a) preservation of the Aircraft and its value;

(b) possession, control or custody of the Aircraft,

{c) immobilization of the Aircraft;

(d) lease or, except where covered by sub-paragraphs (a) to (c), management of the
Aircraft and the income therefrom; and

{e) if at any time Borrower and Agent specifically agree, sale and application of
proceeds therefrom.

In furtherance thereof, Agent and Borrower hereby agree to exclude the application of paragraph
4 of Article 20 of the Cape Town Convention. Nothing in this Section 5.2 shall limit the availability to
Agent of other forms of interim relief.
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53 Ne Waiver. Cumulative Remedies. No right or remedy is exclusive. Borrower hereby
acknowledges that none of the provisions of this Section 5, including any remedies set forth or referenced
herein, is "manifestly unreasonable” for the purposes of the Cape Town Convention. Each may be used
successively and cumulatively and in addition to any other right or remedy referred to above or otherwise
available to Agent and/or Lenders at law or in equity, including, such rights and/or remedies as are
provided for in the UCC and/or the Cape Town Convention, but in no event shall Agent and/or Lenders be
entitled to recover any amount in excess of the maximum amount recoverable under Applicable Law with
respect to any Event of Default. Mo express or implied waiver by Agent and/or Lenders of any Default or
Event of Default hereunder shall in any way be, or be construed to be, a waiver of any future or
subsequent Default or Event of Default. The failure or delay of Agent and/or Lenders in exercising any
rights granted it hereunder upon the occurrence of any of the contingencies set forth herein shall not
constitute a waiver of any such right upon the continuation or reoccurrence of any such contingencies or
similar contingencies, and any single or partial exercise of any particular right by Agent and/or Lenders
shall not exhaust the same or constitute a waiver of any other right provided for or otherwise referred to
herein. After the occurrence of any Default or Event of Default, the acceptance by Agent and/or Lenders
of any installment of principal and/or interest or of any other sum owing hereunder or under the other
Loan Documents shall not constitute a waiver of such Default (unless such Default arose from the failure
to pay such installment and such installment was paid in full) or Event of Default, regardless of Agent's
and/or either Lender's knowledge or lack of knowledge thereof at the time of acceptance of any such
payment and shall not constitute a reinstatement of this Agreement if Agent and/or either Lender has sent
Borrower a notice of default, unless Agent shall have agreed in writing to reinstate this Agreement and
waive the Default or Event of Default. To the extent permitted by Applicable Law, Borrower waives any
rights now or hereafter conferred by statute or otherwise that limit or modify any rights or remedies of
Agent and/or Lenders under this Agreement, including, without limitation, the provisions of Articles 11(2)
and 13(2) of the Convention and Article 1X(6) of the Protocol.

SECTION G Miscellaneous.

6.1 MNotices. All communications and notices provided for herein shall be in writing and shall be
deemed to have been duly given or made (i) upon hand delivery, or (ii) upon delivery by an overnight
delivery service, or (iii) three (3) Business Days after being deposited in the U.S. mail, return receipt
requested, first class postage prepaid, and addressed to Agent at the address set forth above or to
Borrower at its address set forth under its signature hereto or such other address as either party may
hereafter designate by written notice to the other, or (iv) when sent by telecopy (with customary
confirmation of receipt of such telecopy) on the Business Day when sent or upon the next Business Day if
sent on cther than a Business Day.

6.2 Expenses and Fees; Indemnity; Perfformance of Borrower's Obligations.

(a) Borrower shall pay to Agent and each Lender upon demand all out-of-pocket fees, costs
and expenses incurred by or on behalf of Agent or such Lender at any time in connection with (i) the
negotiation, preparation, execution, delivery and enforcement of this Agreement and the other Loan
Documents and the collection of the Obligations, (ii) the creation, preservation and protection of the
Collateral and the perfection and first priority of Agent's security interest, security assignment and Lien
thereon, including any discharges and subordinations required to maintain such first priority and to
remove or discharge any Liens not constituting Permitted Liens, or (iii) Borrower’'s exercise of any right
granted under, or any amendment or other modification to any of, the Loan Documents. Such fees, costs
and expenses shall include, without limitation, appraisal and inspection fees, the fees and expenses of
FAA Counsel and of Agent's and each Lender's counsel, consultants and brokers, UCC, FAA, International
Reqgistry and other applicable title, interest and Lien searches, and costs and expenses relating to recovery,
repossession, storage, insurance, transportation, repair, refurbishment, advertising, sale and other
disposition of the Aircraft. Borrower shall also pay all fees (including license, filing and registration fees),
taxes, assessments and other charges of whatever kind or nature that may be payable or determined to
be payable in connection with the execution, delivery, recording or performance of this Agreement or any
of the other Loan Documents or any modification thereof.
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(b) Borrower hereby further agrees to pay, indemnify, and hold Agent and each Lender and
their respective Affiliates and all of Agent's and each Lender's and such Affiliates' respective directors,
shareholders, officers, employees, agents, predecessors, attorneys-in-fact, lawyers, successors and
assigns (Agent, each Lender, their respective Affiliates and all of such other parties and entities
sometimes hereinafter collectively, the “Indemnified Parties") harmless, on a net after-tax basis, from and
against any and all other liabilities, obligations, losses, damages, penalties, actions, judgments, suits, out-of
pocket costs, expenses or disbursements of any kind or nature whatsoever arising with respect to or in
connection with the Loan Documents or the Collateral, including, without limitation, the ownership, lease,
possession, use, sale or other disposition of the Aircraft and the other Collateral or the execution, delivery,
enforcement, performance or administration of this Agreement or any of the other Loan Documents (the
foregoing being referred to as the “indemnified liabilities"), provided, that Borrower shall have no obligations
thereunder with respect to indemnified liabilities arising from the gross negligence or willful misconduct of
Agent or such Lender, as applicable. ’

(c) If Borrower fails to perform or comply with any of its agreements contained herein or in
the other Loan Documents, including, without limitation, its obligations to keep the Aircraft free and clear
of Liens, to comply with Applicable Standards or to obtain the requisite insurance coverages, Agent and/or
either Lender shall have the right, but shall not be obligated, to effect such performance or compliance,
with such agreement. Any expenses of Agent and/or either Lender incurred in connection with effecting
such performance or compliance, together with interest thereon at the highest default rate of interest
provided for in the Loan Documents from the date incurred until reimbursed, shall be payable by Borrower
to Agent and/or such Lender promptly on demand and until such payment shall constitute part of the
Obligations secured hereby. Any such action shall not be a cure or waiver of any Default or Event of
Default hereunder

(d) Without waiving any other rights or remedies of Agent, due to the often time intensive
nature of reviewing complex reorganizations, if Borrower requests Agent's consent to the corporate or
other entity reorganization of Borrower or any Affiliate of Borrower, Agent may require, at its option, a Two
Thousand Dollar ($2,000.00) review fee; plus, Agent may, at Borrower's expense, retain outside counsel
to aid in review of the reorganization documentation.

6.3 Entire Agreement; Modifications. This Agreement and the other Loan Documents constitute
the entire understanding and agreement of the parties hereto with respect to the matters contained herein
and shall completely and fully supersede all other prior agreements (including any proposal letter,
commitment letter, and/or term sheet), both written and oral, between Agent and/or either Lender and
Borrower relating to the Obligations. None of Agent, either Lender nor Borrower shall hereafter have any
rights under such prior agreements but shall look solely to this Agreement and the other Loan Documents
for the definition and determination of all of their respective rights, liabilities and responsibilities relating to
the Obligations. Meither this Agreement, nor any terms hereof, may be changed, waived, discharged or
terminated orally, but only by an instrument in writing signed by the party against which enforcement of a
change, waiver, discharge or termination is sought.

6.4 Construction of this Agreement and Related Matters. All representations and warranties made
in this Agreement shall survive the execution and delivery of this Agreement. Borrower's obligations
contained in Section 6.2 hereof shall survive the payment and performance of the Obligations and the
termination of this Agreement. This Agreement may be executed by the parties hereto on any number of
separate counterparts, each of which when so executed and delivered shall be an original, but all such
counterparts shall together constitute but one and the same instrument. The headings of the Sections
hereof are for convenience only, are not part of this Agreement and shall not be deemed to affect the
meaning or construction of any of the provisions hereof. Time is of the essence in the payment and
performance of all of Borrower's obligations under this Agreement. Any provision of this Agreement that
may be determined to be prohibited or unenforceable in any jurisdiction shall, as to such jurisdiction, be
ineffective in such jurisdiction to the extent thereof without invalidating the remaining provisions of this
Agreement, which shall remain in full force and effect.
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6.5 Lender's Assianment. Each Lender, may at any time, with or without notice to Borrower, grant a
security interest in, sell, assign or otherwise transfer (an "Assignment”) all or any part of its interest in this
Agreement and the other Loan Documents (including all asscciated rights associated with or secured
thereby and the related international interests) or any amount due or to become due hereunder or
thereunder, and Borrower shall perform ail of its obligations under the Loan Documents, to the extent so
transferred, for the benefit of the beneficiary of such Assignment (such beneficiary, including any
successors and assigns, an “Assignee’); provided that no such Assignment shall be to any Person
engaged in the operation of a fractional aircraft ownership program. Borrower hereby waives any right to
assert, and agrees not to assert, against any Assignee any abatement, reduction, defense, setoff,
recoupment, claim or counterclaim that Borrower may have against Agent or such Lender, other than
defenses arising from fraudulent acts on the part of Assignee. Upon the express assumption by such
Assignee of such Lender's obligations hereunder, such Lender shall be relieved of any such assumed
obligations. Borrower hereby consents to any such assignment, grant, sale or transfer, including, without
limitation, for purposes of the Cape Town Convention. If so directed in writing, Borrower shall pay all
amounts due or to become due to the applicable Lender under the Loan Documents and/or any related
associated rights and international interests directly to Assignee or any other party designated in writing by
such Lender. Borrower acknowledges and agrees that such Lender's right to enter into an Assignment is
essential to such Lender and, accordingly, waives any restrictions under Applicable Law with respect to an
Assignment and any related remedies. Upon the request of such Lender or any Assignee, Borrower also
agrees (a) to promptly execute and deliver to such Lender or to such Assignee an acknowledgment of
assignment in form and substance satisfactory to the requesting party, an insurance certificate naming
Assignee as additional insured and loss payee and otherwise evidencing the insurance coverages required
hereby, a consent to the Assignment for International Registry purposes, as well as renew any authorization
required by the International Registry in connection with such consent, such as renewing its transacting user
entity status and re-designating a professional user entity, if necessary in Agent's or such Lender's
judgment, and such other documents and assurances reasonably requested by Agent, such Lender or
Assignee and make, or cause to be made, all registrations (including all assignments and subordinations)
and all amendments, extensions and discharges with the International Registry reasonably requested by
Agent, such Lender or Assignee (and give or obtain any necessary consent thereto, as well as renew any
authorization required by the International Registry in connection therewith, including renewing its
transacting user entity status and re-designating a professional user entity, if necessary in Agent's and/or
such Lender's judgment), and (b) to comply with the reasonable requirements of any such Assignee in order
to perfect such Assignee’s Lien in the Airframe, Engines (including all associated rights associated therewith
or secured thereby and the related international interests), proceeds and other Collateral.

6.6 Jurisdiction. Borrower hereby irrevocably consents and agrees that any legal action, suit or
proceeding arising out of or in any way in connection with this Agreement or any of the other Loan
Documents may be instituted or brought in the courts of the State of New York or the U.S. District Court
for the Southern District of New York, as Agent may elect or in any other state or Federal court as Agent
shall deem appropriate, and by execution and delivery of this Agreement, Borrower hereby irrevocably
accepts and submits to, for itself and in respect of its property, generally and unconditionally, the
non-exclusive jurisdiction of any such court, and to all proceedings in such courts. Borrower irrevocably
consents to service of any summons and/or legal process by first class, certified United States air mail,
postage prepaid, to Borrower at the address set forth below its signature hereto, such method of service
to constitute, in every respect, sufficient and effective service of process in any such legal action or
proceeding. Nothing in this Agreement or in any of the other Loan Documents shall affect the right to
service of process in any other manner permitted by law or limit the right of Agent and/or either Lender to
bring actions, suits or proceedings in the courts of any other jurisdiction. Borrower further agrees that
final judgment against it in any such legal action, suit or proceeding shall be conclusive and may be
enforced in any other jurisdiction, within or outside the United States of America, by suit on the judgment,
a certified or exemplified copy of which shall be conclusive evidence of the fact and the amount of the
liability. Notwithstanding anything in the foregoing to the contrary, Agent and Borrower may bring a
judicial proceeding against the Registrar of the International Registry in the Republic of Ireland, solely
with respect to matters relating to the International Registry itself.
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6.8 Governing Law; Binding Effect. This Agreement shall be construed and enforced in accordance
with, and the rights of both parties shall be governed by, the internal laws of the State of New York (without
regard to the conflict of laws principles of such state, except as to the effect of Title 14, Section 5-1401 of the
New York General Obligations Law), including all matters of construction, validity, and performance. This
Agreement shall be binding upon and inure to the benefit of Borrower, Agent, and each Lender and their
respective successors and assigns, except that Borrower may not assign or transfer its rights hereunder
or any interest herein,

6.9 Jury Waiver BORROWER HEREBY KNOWINGLY AND FREELY WAIVES ITS RIGHTS TO
A JURY TRIAL IN ANY ACTION, SUIT OR PROCEEDING RELATING TO, ARISING UNDER OR IN
CONNECTION WITH THIS AGREEMENT OR ANY OF THE OTHER LOAN DOCUMENTS.

6.10 Counterparts; Facsimile Signatures; Other Electronic Transmissions. This Agreement and all

of the other Loan Documents, and any notices to be given pursuant to this Agreement or any of the other
Loan Documents, may be executed and delivered by telecopier, facsimile or other electronic transmission
(ie., PDF format) all with the same force and effect as if the same was a fully executed and delivered
original counterpart. The original counterparts of this Agreement and all Loan Documents shall be
delivered by Borrower promptly after execution, and failure to so deliver, at Agent's option, shall be an
Event of Default, but failure to deliver shall in no way limit or negate enforceability of any Loan Document,

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHERECF, Borrower has caused this Agreement to be duly executed and delivered
by its proper and duly authorized officer as of the date first above written.

2394767

FLIGHT OPTIONS, LLC

By:
Mam
Title:

Motice Address:

Fliiht Ditians LLC

Cleveland, Ohio 44143
Attn: Chief Executive Officer

Telephone:
Facsimile:

with a copy ta:

Fliiht Diliﬂns Huldinis I, Inc.

Cleveland, Ohio 44143
Attn: Treasurer

Telephone:;
Facsimile:
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ANNEX A
DEFINITIONS

The following terms shall have the following meanings for all purposes of this Agreement:

Certain of the terms used in this Agreement ("CTC Terms") have the meaning set forth in and/or intended
by the "Cape Town Convention", which term means, collectively, (i) the official English language text of
the Convention on International Interests in Mobile Equipment, adopted on 16 November 2001 at a
diplomatic conference held in Cape Town, South Africa, as the same may be amended or modified from
time to time (the "Convention”), {ii} the official English language text of the Protocol to the Convention on
International Interests in Mobile Equipment on Matters Specific to Aircraft Equipment, adopted on 16
Movember 2001 at a diplomatic conference held in Cape Town, South Africa, as the same may be amended
or medified from time to time (the “"Protocol”), and (iii) the related procedures and regulations for the
International Registry of Mobile Assets located in Dublin, Ireland and established pursuant to the Cape
Town Convention, along with any successor registry (the “International Reqgistry"), issued by the applicable
supervisory authority pursuant to the Convention and the Protocol, as the same may be amended or
modified from time to time. By way of example, but not limitation, these CTC Terms include,
“administrator”, “associated rights”, “proceeds”, “international interests”, “security assignment”, “transfer”,
“working days", °“consent’, *final consent”, “priority search cerificate”, “"professional user entity",
“transacting user entity” and “contract”; except “proceeds” shall also have the meaning set forth below.

Additional Aircraft shall mean the aircraft described on Annex E hereto and made a part hereof.

Affiliate shall mean, with respect to any Person, any Person controlling, controlled by or under common
control with such Person, and for this purpose, ‘control’ means the possession, directly or indirectly, of the
power to direct or cause the direction of the management and policies of any such Person, whether
through the legal or beneficial ownership of voting securities, by contract or otherwise.

Aircraft shall mean (i) the Airframe, (i) the Engines, (ii) any APU, and (iv) the Records, and all
accessories, additions, accessions, alterations, modifications, Parts, repairs and attachments now or
hereafter affixed thereto or used in connection therewith, and all replacements, substitutions and exchanges
(including trade-ins) for any of the foregoing.

Airframe shall mean (i) the airframe described in Annex C hereto and shall not include the Engines or any
APU, and (ii) any and all Parts from time to time incorporated in, installed on or attached to such airframe
and any and all Parts removed therefrom so long as Agent shall retain a security interest therein in
accordance with the applicable terms of this Agreement after removal from such airframe.

Applicable Law shall mean all applicable laws, statutes, treaties, conventions, judgments, decrees,
injunctions, writs and orders of any court, governmental agency or authority and rules, regulations,
orders, directives, licenses and permits of any governmental body, instrumentality, agency or authority as
amended and revised, and any judicial or administrative interpretation, of any of the same, including the
airworthiness certificate issued with respect to the Aircraft, the Cape Town Convention, all FARs,
airworthiness directives, and/or any of the same relating to noise, the environment, national security,
public safety, exporis or imports or contraband.

Applicable Standards shall mean (i) Applicable Law, (ii) the requirements of the insurance policies
required hereunder, and (jii), with respect to the Airframe or any Engine, APU or Part, all compliance
requirements set forth in or under (A) all maintenance manuals initially furnished with respect thereto,
including any subsequent amendments or supplements to such manuals issued by the manufacturer or
supplier thereof from time to time, (B) all mandatory service bulletins issued, supplied, or available by or
through the applicable manufacturer with respect thereto, (C) all applicable airworthiness directives
issued by the FAA or similar regulatory agency having jurisdictional authority, (D) all conditions to the
enforcement of any warranties pertaining thereto, (E) the FAA approved maintenance program with respect
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to the Airframe, the Engines, any APU or Part, and (F}) any Computerized Maintenance Monitoring
Program or Engine Maintenance Program.

APU shall mean (i) any auxiliary power unit described in Annex C hereto and installed on the Airframe as
of the Closing Date, whether or not hereafter installed on the Airframe or any other airframe from time to
time; (i} any auxiliary power unit that may from time to time be substituted, pursuant to the applicable terms
of this Agreement, for an APU, and (iii) any and all Parts incorporated in or installed on or attached to such
auxiliary power unit or any and all Parts removed therefrom so long as Agent shall retain a security
interest therein in accordance with the applicable terms of this Agreement after such removal.

Business Day shall mean any day other than a Saturday, Sunday or other day on which banks located in
New York, New York are closed or are authorized to close.

Collateral shall have the meaning set forth in Section 3.1 hereof.

Computerized Maintenance Meonitoring Program shall mean any automated on-line maintenance tracking
program with respect to the Airframe provided by Borrower, the manufacturer of the Airframe or by a third
party, such as CAMP, that is approved by Agent and which makes data with respect to the Aircraft
available to Agent.

Consent to Lease shall mean the Consent to Lease to be entered into as of the date of any lease permitted
by Section 2.4 hereof, among Agent, Borrower and the lessee under such lease.

Default shall mean an event or circumstance that, after the giving of notice or lapse of time, or both, would
become an Event of Default.

Engine shall mean (i) each of the engines described in Annex C hereto and installed on the Airframe as of
the Closing Date, whether or not thereafter installed on the Airframe or any other airframe from time to
time; (i) any engine that may from time to time be substituted, pursuant to the applicable terms of this
Agreement, for an Engine; and (iii) any and all Parts incorporated in or installed on or attached to such
engine or any and all Parts removed therefrom so long as Agent shall retain a security interest therein in
accordance with the applicable terms of this Agreement after such removal.

Engine Maintenance Program shall mean the Engines’ power by the hour engine maintenance program
provided by the Engines’ manufacturer.

Event of Default shall have the meaning set forth in Section 4 hereof.

Event of Loss with respect to the Aircraft, the Airframe, any Engine or any APU shall mean any of the
following events: (i) loss of such property or the use thereof due to theft, disappearance, destruction,
damage beyond repair or rendition of such property permanently unfit for normal use for any reason
whatsoever, (ii) any damage to such property that results in an insurance settlement with respect to such
property on the basis of a total loss or constructive total loss; (iii) the condemnation, confiscation or
seizure of, or requisition of title to or use of, such property by the act of any government (foreign or
domestic) or of any state or local authority or any instrumentality or agency of the foregoing (*Requisition
of Use"); (iv) as a result of any rule, regulation, order or other action by any government (foreign or
domestic) or governmental body (including, without limitation, the FAA or any similar foreign
governmental body) having jurisdiction, the use of such property shall have been prohibited, or such
property shall have been declared unfit for use, for a period of six (6) consecutive months, unless
Borrower, prior to the expiration of such six-month period, shall have undertaken and, in the opinion of
Agent, shall be diligently carrying forward all steps that are necessary or desirable to permit the normal
use of such property by Borrower or, in any event, if use shall have been prohibited, or such property
shall have been declared unfit for use, for a period of twelve {12) consecutive months; (v) with respect to
an Engine or an APLU, the removal thereof from the Airframe for a period of six (6) consecutive months or
longer, whether or not such Engine or APU is operational; or (vi} an Engine or an APU is returned to the
manufacturer thereof, other than for modification in the event of patent infringement or for repair or
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replacement (any such return being herein referred to as a "Return to Manufacturer"). The date of such
Event of Loss shall be the date of such theft, disappearance, destruction, damage, Requisition of Use,
prohibition, unfitness for use for the stated period, removal for the stated period or Return to
Manufacturer,

FAA shall mean the United States Federal Aviation Administration and/or the Administrator of the Federal
Aviation Administration and the Department of Transportation, or any Person, governmental department,
bureau, authority, commission or agency succeeding the functions of any of the foregoing, including,
where applicable, the Transportation Security Administration.

FAA Counsel shall mean such counsel as Agent may designate from time to time to assist it with FAA
matters.

FARs shall mean the Federal Aviation Regulations and any Special Federal Aviation Regulations (Title 14
C.F.R. Part 1 el seq.), together with all successor regulations thereto.

Financed Aircraft shall mean the aircraft described on Annex D hereto and made a part hereof.

GAAP shall mean generally accepted accounting principles in the United States as then in effect, which
shall include the official interpretations thereof by the Financial Accounting Standards Board applied on a
basis consistent with the past accounting practices and procedures of Borrower.

IDERA shall mean an Irrevocable De-Registration and Export Request Authorization substantially in the
form of Annex F attached hereto.

Impositions shall have the meaning set forth in Section 2.3 hereof.

Liens shall mean all liens, charges, security interests, leaseholds, international interests and other
Registerable Interests and encumbrances of every nature and description whatever, including, without
limitation, any rights of third parties under Third Party Agreements, and any registrations on the International
Registry, without regard to whether such registrations are valid.

Loan Documents shall mean this Agreement, any Consent to Lease and any and all other documents,
agreements or instruments securing, evidencing or relating to the Obligations, as the same may be
amended from time to time.

Material Adverse Effect shall mean a material adverse effect upon the business, condition (financial or
otherwise), operations, performance or properties of Borrower or its ability to perform its obligations under
this Agreement and any of the other Loan Documents.

Material Damage shall mean any damage: (i) required to be reported pursuant to any governmental
reporting requirement, (ii) with respect to which an insurance claim is being made, or (iii) requiring that the
Aircraft or any Engine be taken out of service for more than one (1) day to repair.

Obligaticns shall mean all indebtedness, obligations or liabilities of Borrower owing to Agent, either
Lender or to any Affiliate of either Lender, of every kind and description, direct or indirect, secured or
unsecured, joint or several, absolute or contingent, due or to become due, whether for payment or
performance, now existing or hereafter arising, including, but not limited to, all indebtedness, obligations
or liabilities under, arising out of or in connection with (i) this Agreement or any of the other Loan
Documents, or (ii) each of the loan and aircraft security agreements, promissory notes and other loan
documents securing, evidencing or relating to loans financing the Financed Aircraft and with respect to
which a Lender or such Lender's Affiliate is the holder of the promissory note(s) evidencing Borrower's
obligation to repay such loan.

Parts shall mean all appliances, avionics, parts, instruments, appurtenances, accessories, furnishings
and other equipment of whatever nature (other than complete Engines) that may from time to time be
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incorporated or installed in or attached to the Airframe, any Engine or any APU, and any and all such
appliances, avionics, parts, instruments, appurtenances, accessories, furnishings and other equipment
removed therefrom so long as Agent shall retain a security interest therein in accordance with the
applicable terms of this Agreement after such removal.

Permitted Liens shall mean, so long as the same are expressly subject and subordinate to Agent's Lien on
the Collateral, (a) the respective rights of others under Third Party Agreements, if any, to the extent
expressly provided and permitted by the terms of Section 2.4 of this Agreement, (b) Liens for taxes either
not yet due or being contested by Borrower in good faith with due diligence and by appropriate
proceedings, so long as such proceedings do not involve, in Agent's sole judgment, any material danger
of the sale, foreclosure, transfer, forfeiture or loss of the Collateral, or title thereto, the rights of Agent or
either Lender hereunder or Agent's or either Lender's interest therein, and for the payment of which taxes
adequate reserves shall have been established in accordance with GAAP or other appropriate provisions
satisfactory to Agent have been made, and (c) inchoate materialmen's, mechanic's, workmen's,
repairmen’'s, employee's, or other like Liens arising in the ordinary course of business of Borrower for sums
not yet delinguent or being contested in good faith with due diligence and by appropriate proceedings, so
long as such proceedings do not involve, in Agent's sole judgment, any material danger of the sale,
foreclosure, transfer, forfeiture or loss of the Collateral, or title thereto, the rights of Agent or either Lender
hereunder or Agent's or either Lender's interest therein, and for the payment of which sums adequate
reserves shall have been established in accordance with GAAP or other appropriate provisions
satisfactory to Agent have been made.

Person shall mean any individual, partnership, corporation, limited liability company, trust, association,
joint venture, joint stock company, or non-incorporated organization or government or any department or
agency thereof, or any other entity of any kind whatsoever.

proceeds shall have the meaning assigned to it in the UCC, and in any event, shall include, but not be
limited to, all money and non-money proceeds of the Airframe and/or Engines (as contemplated by the
Cape Town Convention), goods, accounts, chattel paper, documents, instruments, general intangibles,
investment property, deposit accounts, letter of credit rights and supporting obligations (to the extent any
of the foregoing terms are defined in the UCC, any such foregoing terms shall have the meanings given
to the same in the UCC), and all rights in and to any of the foregoing, and any and all rents, paymenis,
charter hire and other amounts of any kind whatsoever due or payable under or in connection with the
Aircraft, including, without limitation, (A) any and all proceeds of any insurance, indemnity, warranty or
guaranty payable to Borrower from time to time with respect to the Aircraft, (B) any and all payments (in
any form whatsoever) made or due and payable to Borrower from time to time in connection with any
requisition, confiscation, condemnation, seizure or forfeiture of the Aircraft by any governmental body,
authority, bureau or agency or any other Person {whether or not acting under color of governmental
authority), and (C) any and all other rents or profits or other amounts from time to time paid or payable
under or in connection with the Aircraft, but excluding, in each case, any and all accounts (as such term is
defined in the UCC) other than accounts resulting from (A) any damage, loss (including, without limitation,
any Event of Loss) or other casualty of any of the Collateral, or (B) any sale, transfer or other disposition
of any of the Collateral.

Records shall mean any and all logs, manuals, cerificates and data and inspection, modification,
maintenance, engineering, technical, and overhaul records (whether in written or electronic form) with
respect to the Aircraft, including, without limitation, all records (i) required to be maintained by the FAA or
any other governmental agency or authority having jurisdiction with respect to the Aircraft or by any
manufacturer or supplier of the Aircraft (or any part thereof) with respect to the enforcement of warranties or
otherwise, (ii} evidencing Borrower's compliance with Applicable Standards, and (iii) with respect to any
maintenance service program for the Airframe or Engines, including, without limitation, any Computerized
Maintenance Monitoring Program or Engine Maintenance Program.

Registerable Interests shall mean all existing and prospective international interests and other interests,

rights and/or notices, sales and prospective sales, assignments and subordinations, in each case,
susceptible to being registered at the International Registry pursuant to the Cape Town Convention.
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Third Party Agreements shall mean any and all leases, subleases, management agreements, interchange
agreements, charter agreements, pooling agreements, timeshare agreements, overhaul agreements,
repair agreements and any other similar agreements or arrangements of any kind whatsoever relating to
the Aircraft or any part thereof, but excluding, in each case, any and all accounts (as such term is defined
in the UCC) other than accounts resulting from (i) any damage, loss (including, without limitation, any
Event of Loss) or other casualty of any of the Collateral, or (ii) any sale, transfer or other disposition of
any of the Collateral.

Transportation Code shall mean Subtitle VIl of Title 49 of the United States Code, as amended and
recodified.

UCC shall mean the applicable Uniform Commercial Code as then in effect in the applicable jurisdiction.
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ANNEX B

[INTENTIONALLY OMITTED FOR FAA FILING PURPOSES]
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ANMNEX C
- AIRCRAFT INFORMATION

One (1) Raytheon Aircraft Company model 400A (described on the International Registry Manufacturer's
List as RAYTHEON AIRCRAFT COMPANY model 400A) aircraft that consists of the following
components:

(a)  Airframe bearing U.S. Registration Number N493LX and manufacturer's serial number RK-
244,

(b)  Two (2) Pratt & Whitney Canada model JT15D-5 (described on the International Registry
Manufacturer's List as PRATT & WHITNEY CANADA model JT15D SERIES) aircraft engines
bearing manufacturer's serial numbers PCE-JA0256 and PCE-JAQZ57 (described on the
International Registry Manufacturer's List as JAD256 and JAD257) (each of which has 550 or
more rated takeoff horsepower or the equivalent of such horsepower).

{c) Standard avionics and equipment, all other accessories, additions, maodifications and
attachments to, and all replacements and substitutions for, any of the foregoing, all as more
particularly described on Schedule A attached hereto and made a part hereof.

2384767 25 (RK-244 SECURITY AGREEMENT}
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SCHEDULE A TO ANNEX C

AVIONICS AND EQUIPMENT

Awvionics:

Collins Proline 3-Tube EFIS

Dual Collins FMS-5000's wf GPS 4000
Collins APS-4000 Autopilot

Collins VHF-422C Comm

Dual Collins VIR-432 Navs

Collins ADF-462 ADF

Dual Collins DME-422 DME

Dual Collins TDR-24D's Mode "S" Transponders
Collins ALT-55B Radar Altimeter
Collins SDU-640A RMI

Dual Collins AHC-85E AHARS

RVSM Compliant

Other Equipment:

Freon Air Conditioning
MNordam Thrust Reversers

Aft Baggage Extension

Lead Acid Battery Conversion
Tail De-ice Mod

~ Exterior:

Collins WXR-850 WX Radar
Dual Collins DB-438 Audio

L3 Communication CVR 2 Hour
Dual Glideslope Rec

JET Standby Horizon

Flitefone VI

TCAS 94

Dual Digital Clocks

Dual Marker Beacons
Landmark TAWS

Takeoff Improvement Mod
Tail Logo Lights

Left and Right Wing Ice Lights
Dual Cockpit Relief Tubes

Overall Matterhorn White with Turquoise Green, Antique Gold and Cumulus Gray Metallic Striping with

Gray Exits

Interior:

Seven-Passenger Configuration with a belted potty, Mic cabin four place club, 2 forward facing rear seats,
Tan Leather Seats — Fireblocked — Vanilla Headliner - Fawn Carpeting — Custom Galley — Dual Mapcos

TOGETHER WITH ALL ADDITIONS, ACCESSIONS, MODIFICATIONS,
REPLACEMENTS, SUBSTITUTIONS, AND ACCESSORIES

IMPROVEMENTS,
THERETO AND THEREFOR, ALL

AVIONICS, ONBOARD EQUIPMENT AND LOOSE EQUIPMENT, NOW OWNED OR HEREAFTER
ACQUIRED, LOCATED ON THE AIRCRAFT OR REMOVED THEREFROM SO LONG AS AGENT
SHALL RETAIN A SECURITY INTEREST THEREIN IN ACCORDANCE WITH THE APPLICABLE
TERMS OF THIS AGREEMENT AFTER SUCH REMOWAL, AND ALL MANUALS, DOCUMENTATION,
TECHNICAL PUBLICATIONS, RECORDS AND LOGBOOKS WITH RESPECT THERETO (IN WRITTEN
FORM OR AS COMPUTER DATA, DISCS OR TAPES, WHETHER NOW EXISTING OR HEREAFTER
ACQUIRED OR CREATED, AND WHETHER IN THE POSSESSION OF BORROWER OR HELD ON

BEHALF OF BORROWER BY OTHERS).

2394767

26 (RK-244 SECURITY AGREEMENT)
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ANMNEX D

[INTENTIONALLY OMITTED FOR FAA FILING PURPOSES]

2394787 27 (RE-244 SECURITY AGREEMENT)
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ANNEX E

[INTENTIONALLY OMITTED FOR FAA FILING PURPOSES]

2394767 28 (RK-244 SECURITY AGREEMENT)
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ANNEX F

‘This Irrevocable De-Registration and Export Request Authorization is linked to and part of the Aircraft
Security Agreement (S/N RK-244) dated as of November ____, 2011, by Flight Options, LLC in favor of
The Prudential Insurance Company of America, as collateral agent, which is being filed with the Federal
Aviation Administration contemporaneously herewith.

IRREVOCABLE DE-REGISTRATION
AND EXPORT REQUEST AUTHORIZATION

November ___, 2011

To: United States Federal Aviation Administration
Re: Irrevocable De-Registration and Export Request Authorization

One (1) Raytheon Aircraft Company model 400A (described on the International Registry
Manufacturer's List as RAYTHEON AIRCRAFT COMPANY model 400A) aircraft bearing manufacturer's
serial number RK-244 and U.S. Registration No. N453LX, and two (2) Pratt & Whitney Canada model
JT15D-5 (described on the International Registry Manufacturer's List as PRATT & WHITNEY CANADA
model JT15D SERIES) aircraft engines bearing manufacturer's serial numbers PCE-JA0256 and PCE-
JAD257 (described on the International Registry Manufacturer's List as JAO256 and JAD257) (together
with, in the case of each of the foregoing, all installed, incorporated or attached accessories, parts and
equipment, the “aircraft’).

This instrument is an irrevocable de-registration and export request authorization issued by the
undersigned in favor of The Prudential Insurance Company of America, as collateral agent (the
“authorized party”) under the authority of Article Xlll of the Protocol to the Convention on International
Interests in Mecbile Equipment on Matters specific to Aircraft Equipment. In accordance with that Article,
the undersigned hereby requests:

(i) recognition that the authorized party or the person it certifies as its designee is the sole
person entitled to:

(a) procure the de-registration of the aircraft from the United States Aircraft Registry
maintained by the United States Federal Aviation Administration for the purposes of
Chapter |ll of the Convention on International Civil Aviation, signed at Chicago, on 7
December 1944; and

(b) procure the export and physical transfer of the aircraft from the United States of
America; and

(i)  confirmation that the authorized party or the person it certifies as its designee may take the
action specified in clause (i) above on written demand without the consent of the undersigned
and that, upon such demand, the authorities in the United States of America shall cooperate
with the authorized party with a view to the speedy completion of such action.

The rights in favor of the authorized party established by this instrument may not be revoked by the
undersigned without the written consent of the authorized party.

Please acknowledge your agreement to this request and its terms by appropriate notation in the
space provided below and lodging this instrument in the United States Aircraft Registry.

FLIGHT OPTIONS, LLC UNITED STATES FEDERAL AVIATION ADMINISTRATION
By: By:

Name: Name:

Title: Title:

Agreed to and lodged this day of November, 2011

[insert relevant notational details]

2394767 29 (RE-244 SECURITY AGREEMENT)
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ANNEX G

[INTENTIONALLY OMITTED FOR FAA FILING PURPOSES]

2394787 30 (RK-244 SECURITY AGREEMENT)
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CLOSING TERMS ADDENDUM ("Closing Terms Addendum”) to Aircraft Security Agreement (SIN RK-244)
dated as of November __, 2011 (the “Agreement"), by FLIGHT OPTIONS, LLC, a Delaware limited liability
company ("Borrower”) in favor of THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, as collateral
agent ("Agent").

All capitalized terms not defined in this Closing Terms Addendum are defined in the Agreement.
Execution of the Agreement by Borrower shall be deemed to constitute execution and acceptance of the
terms and conditions of this Closing Terms Addendum, and it shall supplement and be a part of the
Agreement.

Conditions Precedent;

1. On or prior to the Closing Date and at least one full Business Day prior to closing, Agent shall
have received all of the following, in form and substance satisfactory to Agent:

(a) the Agreement duly executed by Borrower,

(b) an opinion of counsel for Borrower to Agent and Lenders as to matters that Agent may
reasonably require;

(d) certificate(s) of good standing for Borrower from its state of organization and the state(s)
where the primary hangar location of the Aircraft and the chief executive offices and principal place of
business of Borrower are located;

(e) a cerificate for Borrower executed by its secretary or other authorized representative
certifying: (i) that the execution, delivery and performance of the Agreement and the other Loan Documents
to which it is a party and the entry by Borrower into the transactions contemplated hereby and thereby have
been duly authorized, (i) the name(s) of the Person(s) authorized to execute and deliver such documents
on behalf of Borrower, together with specimen signature(s) of such Person(s); and (iii) the certificate of
formation, limited liability company agreement and other organizational documents of Borrower,

(i evidence as to the insurance coverage required under the Agreement, including, but not
limited to, a certificate of insurance, copies of endorsements (including a lender endorsement), and, if
requested by Agent, copies of applicable policies;

(g) copies of: (i) if title to the Aircraft is not then vested in Borrower, the warranty bill of sale and
FA#A Ajrcraft Bill of Sale (AC Form B8050-2) conveying title to the Aircraft to Borrower and such other
documents relating to the purchase or conveyance of title as Agent may request; (i) if title to the Aircraft is
vested in Borrower, the FAA Certificate of Aircraft Registration (AC Form 8050-3) for the Aircraft in the
name of Borrower; and (iii) the FAA Standard Airworthiness Certificate (AC Form 8100-2) for the Aircraft;

{h) confirmation that Borrower is a transacting user entity of the International Registry and
that it has designated FAA Counsel as its professional user entity,

(i) priority search certificates from the International Registry indicating that the Aircraft is free
and clear of Registerable Interests;

(il a copy of Borrower's Engine Maintenance Program for the Engines and a collateral
assignment to Agent of Borrower’s rights thereunder and of the engine reserves thereunder,

(k) a copy of Borrower's Computerized Maintenance Monitoring Program for the Airframe;
and

() such other documents, certificates and opinions, and evidence of such other matters, as
Agent, Agent's counsel or FAA Counsel, may reasonably request or as are necessary, in the opinion of
FAA Counsel, to (1) perfect with the FAA Agent's Lien in the Collateral, and (2) register Agent's

2394767 3 {RK-244 SECURITY AGREEMENT)
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international interest in the Aircraft and any associated rights pursuant to the Cape Town Convention,
free and clear of Liens.

2. On or prior to the Closing Date, Agent shall have received evidence that FAA Counsel has
received in escrow: (i) executed and authorized releases (including, without limitation, any discharges of
international interests) in form and substance satisfactory to FAA Counsel of any Liens on the Aircraft,
along with the consent(s) (including final consent(s)) of the applicable parties thereto; (ii) if the Aircraft is not
then owned by Borrower, the executed FAA Aircraft Registration Application (AC Form B050-1) for the
Aircraft in Borrower's name and the FAA Aircraft Bill of Sale (AC Form B050-2) conveying title to the Aircraft
to Borrower; (iii) such other documents as are necessary, in the opinion of Agent's counsel and/or FAA
Counsel to perfect Agent's Lien in the Aircraft; and (iv) the executed original of the Agreement and an
IDERA; all the foregoing being in proper form for filing with the FAA,

3. On the Closing Date, Agent shall have received assurances from FAA Counsel, in form and
substance satisfactory to Agent, that (i) the Aircraft (including the Aiframe and Engines) is free and clear of
all Registerable Interests and other Liens of record with the FAA and the International Registry; (i) title to
the Airframe is vested in the name of Borrower or will be vested in the name of the Borrower upon filing with
the FAA of the Aircraft Registration Application and the FAA Aircraft Bill of Sale in the name of Borrower, if
applicable; (iii) upon filing of the Agreement with the FAA and the registration of the contract of sale, if
applicable, and the international interest created thereby with the International Registry, Agent will have a
valid and perfected Lien and international interest in the Aircraft (including the Airframe and the Engines);
(iv) the filing of the Agreement with the FAA has been effected; and (v) the registration of the contract of
sale, if applicable, and all international interests created by the Agreement has been consented to by all
parties.

4. At closing, Agent and FAA Counsel shall receive confirmation (which confirmation shall be
satisfactory to Agent and FAA Counsel) by the professional user entity of Barrower that such party has
consented (including all required final consents) to the registration of the contract of sale, if applicable, and
all international interests created by the Agreement.

5 On the Closing Date, Agent shall receive a priority search certificate from the International
Registry evidencing that the contract of sale, if applicable, and Agent's international interests in the Aircraft
(including the Airframe and the Engines) and associated rights have been duly registered therein.

2394767 32 (RK-244 SECURITY AGREEMENT)
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ATTACHMENT NUMBER _ \

This Irrevocable De-Registration and Export Request Authorization is linked to and part of the Aircraft
Security Agreement (S/IN RK-244) dated as of November |, 2011, by Flight Options, LLC in favor of
The Prudential Insurance Company of America, as collateral agent, which is being filed with the Federal
Aviation Administration contermnporaneously herewith.

IRREVOCABLE DE-REGISTRATION
AND EXPORT REQUEST AUTHORIZATION

November "n_lﬂf_, 2011

To: United States Federal Aviation Administration
Re: Irrevocable De-Registration and Export Request Authorization

One (1) Raytheon Aircraft -Company model 400A (described on the International Registry
Manufacturer's List as RAYTHEON AIRCRAFT COMPANY model 4004) aircraft bearing manufacturer's
serial number RK-244 and U.S. Registration No. N483LX, and two (2) Pratt & Whitney Canada model
JT1560-5 (described on the International Registry Manufacturer's List as PRATT & WHITNEY CANADA
model JT150 SERIES) aircraft engines bearing manufacturer's serial numbers PCE-JA0256 and PCE-
JADZ25T (described on the International Registry Manufacturer's List as JAD256 and JADZ25T) (together
with, in the case of each of the foregoing, all installed, incorporated or attached accessories, parts and
equipment, the “aircraft").

This instrument is an irrevocable de-registration and export request authorization issued by the
undersigned in favor of The Prudential Insurance Company of America, as collateral agent (the
“authorized party”) under the authority of Article XIIi of the Protocol to the Convention on International
Interests in Mobile Equipment on Matters specific to Aircraft Equipment. In accordance with that Article,
the undersigned hereby requests:

(i) recognition that the authorized party or the person it certifies as its designee is the sole
person entitled to:

(a) procure the de-registration of the aircraft from the United States Aircraft Registry
maintained by the United States Federal Aviation Administration for the purposes of
Chapter Il of the Convention on International Civil Aviation, signed at Chicago, on 7
December 1944, and

(b) procure the export and physical transfer of the aircraft from the United States of
America; and .

(i} confirmation that the authorized party or the person it certifies as its designee may take the
action specified in clause (i) above on written demand without the consent of the undersigned
and that, upon such demand, the authorities in the United States of America shall cooperate
with the authorized party with a view to the speedy completion of such action.

The rights in favor of the authorized party established by this instrument may not be revoked by the
undersigned without the written consent of the authorized party.

Please acknowledge your agreement to this request and its terms by appropriate notation in the
space provided below and ledging this instrument in the United States Aircraft Registry.

FLIGHT LC UNITED STATES FEDERAL AVIATION ADMINISTRATION
By: By.

Name: Name:

Title: Chief Financial Officer Title:

Agreed to and lodged this day of November, 2011

23594883 . (RK-244 IDERA)
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FORM APPROVED
OME No. 2120-0042

>
Q
UMNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION 0
FEDERAL AVIATION ADMIMNISTRATION-MIKE MONROMNEY AEROMAUTICAL CENTER - %
AIRCRAFT REGISTRATION AFPLICATION CERT: ISSUE DATE E
UMNITED STATES a
REGISTRATION NUMBER A93L X =
AIRCRAFT MANUFACTURER & MODEL —
Raytheon Aircraft Company 400A 9
AIRCRAFT SERIAL Mo. o
RK-244 FOR FAA USE ONLY ©
TYPE OF REGISTRATION (Check Ona box) E
1. individual -z, Partnership ﬁﬂ. Corporation Ca. Co-Owner [ 5. Government -
sy
[ 8. Nen-Citizen Corporation [] 9. Non-Citizen Corporation Co-Owner
NMAME OR APPLICANT (Paerson(s) shown on evidence of ownarship. If individual, give last name, first name, and middle initial.)
| Flight Options, LLC 100% of 100%
TELEFHOME MUMBER: ( ]
ADDRESS (Permanant mailing addrass for first applicant on list) (If R.O. Box is used, physical address must also be shown.)
* Flight Opti 5
Murmiber ard Stroet:
Rural Route: PO. Box:
CITY STATE ZIF CODE
Richmond Heights OH 44143

] CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any guestion in this application may be grounds for punishment by fine and/or imprisonment
{U.5. Code, Title 18, Sec. 1001).

. CERTIFICATION

I'WE CERTIFY:

(1) That tha above aircraft is owned by the undersigned applicant, who is a citizen {(including corporations)
of the United States.

(For vating trust, give namea of trustea: . or:
CHECHK ONE AS APPROPRIATE:

a. A resident allen, with alien registration (Form 1-151 or Form 1-551) MNo.

=% A non-gitizen corporation organized and doing business under the laws of (state)

and said aircraft is based and primarily used in the United States. Records or flight hours are avallable for
inspection at
{(2) That the aircraft is not registered under thea laws of any foreign country; and
{3) That legal evidence of ownership i attached or has been filed wilh the Fedaral Aviation Administration.

MOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary,

TYPE OR PRINT NAME BELOW SIGHNATURE

TITLE DATE =
%E;&' VP Whole AC Sales & Agquisitions
= __of Flight Options, LLC
DEE TITLE DATE
—
o i W
52 [-]6 -l
E E.' 0 | SIGHATURE TITLE DATE
%@

MOTE Pending recaipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which tima the PINK copy of this application must ba carried in the aircraft.

AC Form B050-1 (1/09) (NSN 0D052-00-628-9007) Supearsedes Pravious Edition
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UNITED STATES OF AMERICA

U. 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMIMISTRATION

AIRCRAFT BILL OF SALE

FORM APPROVED
OMB NO. 2120-0042

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N 493 Lx

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.

RK-244

DOES THIS [& ™ DAY OF rlov. ., 2011

HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE OMLY

Wi d WY 910 L LOZ/W LSOO PapIoDay SOUBASAUCD OS9900 L

NAME AND ADDRESS

ﬁ (IF INDIVIDUAL (5), GIWVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

7]

g FLIGHT OPTIONS, LLC 6.25% OF 100%

Q

¢ | CLEVELAND, OH 44143

s T

o

DEALER CERTIFICATE NUMBER T
AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGLULARLY THE SAID AIRCRAFT FOREVER,
AND WARRANTS THE TITLE THEREQF. - )
IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS .i L DAY DFI‘TW . 2011,
“NAME (S) OF SELLER  SIGNATURE (S) [ TITLE
{TYPED OR PRINTED) (IN INK) {(IF EXECUTED FOR (TYPED OR PRINTED)

SELLER

CO-OWNERSHIP, ALL MUST

ADVANCE BEVERAGE

VP WHOLE AIRCRAFT SALES _
& ACQUISITIONS OF

COMPANY, INC.

FLIGHT OPTIONS, LLC

ACTING AS ATTORNEY-IN-
FACT FOR

L

ADVANCE BEVERAGE
COMPANY, INC.

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOGAL LAW FOR
VALIDITY OF THE INSTRUMENT }

ORIGINAL: TO FAA

AC Form 8050-2 (1/09) (NSMN 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF AMERICA
U. 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N493 Lx

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS /|, ™ DAY OF rlov. ., 2011
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

FORM APPROVED
OMB NO. 2120-0042

Do Mot Write In This Block

W' Y SLL0 LLOZWF LSS0 PEpIoDay SOuUsASAUcD SFOG00 1L

CLEVELAND, OH 44143

PURCHASER

FOR FAA USE ONLY
NAME AND ADDRESS

(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS, LLC 6.25% OF 100%

DEALER CERTIFICATE NUMBER

AND TO TS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,

AND WARRANTS THE TITLE THEREOF

. 2011,
s

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS | L " DAY DFrl
MAME (3) OF SELLER SIGNATURE (S) '
(TYPED OR PRINTED) {IN INK) {IF EXECUTED FOR
CO-OWMERSHIP, ALL MUST

SIGN.

“TITLE
(TYPED OR PRINTED)

NORDIC AIR, LLC

VP WHOLE AIRCRAFT SALES
& ACQUISITIONS OF

FLIGHT OPTIONS, LLC

SELLER

ACTING AS ATTORNEY-IN-
FACT FOR

NORDIC AIR, LLC

ACKNOWLEDGEMENT (NOT REQUIRED FOR FURFOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR

VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form B050-2 (1/09) (NSM 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF AMERICA I FORM APPROVED
L. 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION OB NO. 2120-0042
AIRCRAFT BILL OF SALE -
FOR AND IN CONSIDERATION OF $1.00 ove THE

UNDERSIGNED OWNER(S) OF THE FULL LEGAL |

AND BENEFICIAL TITLE OF THE AIRCRAFT

DESCRIBED AS FOLLOWS: |
UNITED STATES

REGISTRATION NUMBER N 493Lx

AIRCRAFT MANUFACTURER & MODEL

RAYTHEON AIRCRAFT COMPANY 400A
AIRCRAFT SERIAL NO.

RK-244
DOES THIS [ ™ DAY OF fleu. ., 2011
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: Do Mol Write In This Block
FOR FAA USE ONLY

wie'd WY 9LA0 LLOSF LSO paplooay SouBAsAucs LS990001H

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

FLIGHT OPTIONS, LLC 6.25% OF 100%

CLEVELAND, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

TAND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,
AND WARRAMTS THE TITLE THEREDOF

IN TESTIMONY WHEREQOF | HAVE SET MY HAND AND SEAL THIS ! L' " DAY 051 . 2011,
. - ou.
| NAME (S) OF SELLER SIGNATURE (S) TITLE
{TYPED OR PRINTED) | {IN INK) {IF EXECUTED FOR {TYPED OR PRINTED)

CO-OWNERSHIP, ALL MUST

|

I VP WHOLE AIRCRAFT SALES
| EMERIL AIR, LLC

|

| FLIGHT OPTIONS, LLC

ACTING AS ATTORNEY-IN-
. ! FACT FOR

EMERIL AIR, LLC

“ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOGAL LAW FOR
VALIDITY OF THE INSTRUMENT.)

SELLER

ORIGINAL: TO FAA
AC Form BOS0-2 (1/09) (NSN 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF AMERICA
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BEMEFICIAL TITLE OF THE AIRCRAFT

~ DESCRIBED AS FOLLOWS:
UNITED STATES

REGISTRATION NUMBER N 493 Lx

AIRCRAFT MANUFACTURER & MODEL

RAYTHEON AIRCRAFT COMPANY 400A
AIRCRAFT SERIAL NO.

RK-244
DOES THIS TL ™ DAY OF fleu. ., 2011
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: Do Not Wite In This Block
___FOR FAA USE ONLY

FORM APPROVED
OMB NO. 2120-0042

Wi d WY S0 LLOZ/MWF LSS0 PapIODSE SOUBASAUDD ZEO000 1L

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

CLEVELAND, OH 44143

PURCHASER

FLIGHT OPTIONS, LLC 6.25% OF 100%

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,

AND WARRANTS THE TITLE THEREQF.

IN TESTIMONY WHEREOF IHAVE SET MY HAND AND SEAL THIS | || ™ DAY OF w2011
_— : oyY. —
NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR ({TYPED OR PRINTELD)

CO-OWNERSHIP, ALL MUST
SIGHN.

DOCKERY LEASING

VP WHOLE AIRCRAFT SALES
& ACQUISITIONS OF

CORPORATION

FLIGHT OPTIONS, LLC

SELLER

FACT FOR

! | ACTING AS ATTORNEY-IN-

CORPORATION

DOCKERY LEASING

. | __|
ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR

VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form BD50-2 (1/09) (NSN 0052-00-629-0003) Supersedes Previous Ediion
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UNITED STATES OF AMERICA B%F;ﬂ-:‘gpgﬁgﬂz
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION - &1

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N 493 Lx

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.

RK-244
DOES THIS [ " DAY OF [lp0u. ., 2011
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: Do Not Wrrite: In This Block
FOR FAA USE ONLY

W WY L0 L LOZ L/OSC PapIoDSy SOUBASAUDD CEO000 L

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

4
FLIGHT OPTIONS, LLC 3.125% OF 100%

CLEVELAND, OH 44143

I|
Y
Y
DEALER CERTIFICATE NUMBER \\

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,
AND WARRANTS THE TITLE THEREOQF. \

PURCHASER

IN TESTIMONY WHEREOF I HAVE SET MY HN‘@\ AND SEAL THIS ! L " DAY UFﬂ % 2011.
ﬂ L]

NAME (S) OF SELLER SIGNATURE (S) | TITLE o
(TYPED OR PRINTED) {IN INK}-{IF EXECUTED FOR (TYPED OR PRINTED)
CO-OWNERSHIP, ALL MUST
SIGN.
o VP WHOLE AIRCRAFT SALES
L | DANIEL O. CONWILL, IV & ACQUISITIONS OF
- ;
m FLIGHT OPTIONS, LLC
wn \ ACTING AS ATTORNEY -IN-
A\ | FACTFOR
| '"x
ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVEH FOR
VALIDITY OF THE INSTRUMENT.)
ORIGINAL: TO FAA
AC Form 8050-2 (1/09) (NSN 0052-00-629-0003) Supersedas Pravious Edition [
/ 1132015621239

FE.00 111662011

EFTA00012315
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@

U.5. Department Flight Standards Service
of Transpgrrg[i{;.n Aircraft Registration Branch, ity, Oklahoma 73125-0504
. AFS-750
Federal Aviation Toll Free: 1
= s - WEB Add :
Administration ress

Date of Issue; October 12, 2011

FLIGHT OPTIONS LLC
DOCKERY LEASING CORP
ET-AL

RICHMOND HEIGHTS, OH  44143-1453
IlllllllIl|III"I|IIIII"IIIIIII|IIIIlIIIIl“lllllllllllll”ll

Fax [
ATTENTION: JENNIFER LUDWICK

T116540 This facsimile must be carried in the Aircraft as a Temporary Certificate of
Registration for

N493LX RAYTHEON AIRCRAFT COMPANY 400A Serial RK-244 and is valid until
Nov 11, 2011

This is not an airworthiness certificate. For airworthiness information, contact the nearest
Federal Aviation Administration Flight Standards District Office.

for

Manager, FAA Aircraft Registry, AFS-750
Federal Aviation Administration

AFS-TA0F AN=d {3/ 10)

EFTA00012317
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Declaration of International Operations

The Owners listed below:

6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
71.875% of 100%

L LOZIZ LADO 55 pajdasay

7.)

8.)

9)

10.)

11.)

12.)

13.)

14.)

as the owner(s) of aircraft N493LX , Manufacturer __Raytheon Aircraft Company

Madel 400A Serial Number RK-244 declares that this aircrafi is
scheduled to make an international flight on _October 14 , 2011

as flight number 1

departing, Cuyahoga County Airport, Richmond Heights, Ohio

with a destination of Paterborough Alrport, Windsor Ontarlo Airport

Expedited registration in support of this international flight is requested

thig 12th day of __ October 2011 with knowledge that:
Wheever, in any matter within the jurisdiction of the executive branch of the
Government of the United States, knowingly and willfully makes or uses any false
writing or document knowing the same to contain any materially false, fictitious
or fraudulent statement of representation shall be fined under Title 18 United
States Code or imprisoned not more thant 5 years, or both, 18 U.5.C. 1001(a)

Name of Owner(s): See List Above

Signature:

Typed Mame of Signer; —

Title: Director of Sales Administration of Flight Options, LLC acting as
Attorney-In-Factfor#1,2, 3,4, 5

Signature:

Typed Name of Signer: —

Title: Director of Sales Administration of Flight Options, LLC for #6

EFTA00012319
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FORM APPROVED
OME No. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRAMNSPORTATION
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AEROMAUTICAL CENTER :
AIRCHRAFT REGISTRATION APPLICATION CERT: ISSUE DATE

UMITED sm‘rEs'.BEn N 493X

REGISTRATION NLIM
AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Company 400A
AIRCRAFT SERIAL Mo.
RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check One box)
1. Individual [ 2. Partnership [ 3. Corporation ‘ﬁlxi_ Co-Owner ] 5. Government

LLOZ/E0N20 HM paldaooy

] 8. Non-Citizen Corporation [ 3. Non-Citizen Corporation Co-Owner
MNAME OR APPLICANT (Person(s) shown on avidence of ownership. If individual, give last name, first name, and middle initial,)
. 6.) Flight Options, LLC 71.875% of 100%

CSee Attachment { d.,'_{(:{ g-30—1| )

TELEFPHOME MUMBER: [
ADDHESS (Parmanent ﬂ‘lﬂlllln?iq.ﬂrﬁ_t Oﬁhfﬂl Applicant tl'l El] {If PO. Box is used, physical address must also be shown.}

i it‘l ons I L
Mumber and streat:

Rural Roula: ] PO. Box:
CITY STATE ZIF CODE

Richmond Heights OH 44143

(| CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
. This portion MUST be completed.

A false or dishonest answer to any queastion in this application may be grounds for punishmeant by fine andfor imprisonmeant
(U.5. Code, Title 18, Sec. 1001).

. CERTIFICATION

I'WE CERTIFY:

(1) That tha above aircralt is owned by the undersigned applicant, wheo is a citizen (including corporations)
of tha United States.

{For voting trust, give nama of trustaa: ). or:
CHECK OMNE AS APPROPRIATE:
a. A resident alien, with alian registration (Form 1-1517 or Form 1-551) No.

b. A non-citizen corporation organized and doing business undar the laws of (state) :
and said aircraft is based -mnd primarily used in the United Siates. Records or flight hour" are available for
inapection at

() That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NMOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYFPE OR PRIMNT MAME BELOW SIGNATURE
st TITLE D‘ir:ectﬂr‘ of Sales Admir ation
of Flight Options, LLC %{‘

SIGMATURE TITLE DATE

SIGHATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK,

MNOTE Pending receipt of the Certilicate of Aircralt Registration, the atrcraft may bo oporated for a period not in excess of 90
days, during which tima the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (1/09) (NSHN D052-00-828-3007) Supersedes Pravious Edition

EFTA00012321
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ATTACHMENT TO AIRCRAFT REGISTRATION

appLicaTION Olated -3/ |

Reg # N493LX
Model: Raytheon Aircraft Company 4004
SiN#: RK-244

Owning an undivided

Name of Applicant: Interest of: Address:
1) 6.256% of 100% Shown on Original form hereto
2) 6.25% of 100% Shown on Original form hereto
i) 3.125% of 100% Shown on Original form hereto
4.) 6.25% of 100% Shown on Original form hereto
5.) 6.25% of 100% Shown on Original form hereto
6.)
7))
B.)
8.)
10.)
1)
12))
13)
14.)

Signatures: Title: Date:

Director of Sales Administration of
Flight Options, LLC

Acting as Attorney-in-Fact for
#1,2345 4?"5@"’”

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and cerification of the AC Form B050-1 Aircrafl Registration Application, to
which this page is altached (the "Application™), (I1} that all of the information set forth on the Application is true and currect as of this date, and (lll) the Application
may be exeéculed by the co-owners by executing separate coenterpart signatwre pages, each of which when so executed and deliverad shall be an criginal, but all
such counterparts shall together conslitute but one and the same application.

EFTA00012323
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FORM APPROVED
UNITED STATES OF AMERICA OMB NO. 2120-0042

U. 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N493 Lx |

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO. !
RK-244

DOES THIS Z() ™ DAY OFYypf ., 2011
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO: Do Not Wite In Th

FOR FAA USE ONLY

is Block

Wi Wd A5 L0 L LOZ/EONDO Paploosy SouBAsAaucsy GZaT00HMA

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

FLIGHT OPTIONS, LLC 6.25% OF 100%

CLEVELAND, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS. ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT
AND WARRANTS THE TITLE THEREQF.

FOREVER,

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 2 DAY UFS? ]' ., 2011
! NAME (S) OF SELLER SIGNATURE (S) TITLE

(TYPED OR PRINTED) {IN INK} (IF EXECUTED FOR (TYPED OR PRINTED)

CO-OWNERSHIP, ALL MUST
i SIGN.

DIRECTOR OF SALES

MARM PARTNERS, LLC ADMINISTRATION OF

B FLIGHT OPTIONS, LLC

SELLER

FACT FOR

ACTING AS ATTORNEY-IN-

MARM PARTNERS, LLC

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR

VALIDITY OF THE INSTRUMENT.)
k] 1 .
ORIGINAL: TO FAA !

AC Forrm B0S0-2 (1/09) (NSN D052-00-629-0003) Supersedes Previous Edition

112731324069
$5.00 097302011

EFTA00012325
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UNITED STATES OF AMERICA EE‘F;MNEPJ;RE%DEDE:
U. S DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION | - &1

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT

DESCRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N493 Lx

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 30 ™ DAY DFE’ggé'., 2011
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: Do Mot Wirite In This Block
FOR FAA USE ONLY

W d Wel JGL0 LLOZ/EDID0 PERIOosaY SOUBASAUSD PEZEC00HM

NAME AND ADDRESS
(IF INDIVIDUAL (5), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

| FLIGHT OPTIONS, LLC 6.25% OF 100%

CLEVELAND, OH 44143

PURCHASER

|"DEALER CERTIFICATE NUMBER

AND TOITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,
AND WARRANTS THE TITLE THEREQOF,

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 50 " DAY D@P{-,, 2011.

NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)
CO-OWNERSHIP, ALL MUST

DIRECTOR OF SALES
TWO BIG BEARS, LLC ADMINISTRATION OF
I | FLGHT OPTIONS, LLC

ACTING AS ATTORNEY-IN-
FACT FOR

SELLER

TWO BIG BEARS, LLC

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORCING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR
VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form B050-2 (1/09) (NSN 0052-00-529-0003) Supersedes Previous Edition

EFTA00012327
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UNITED STATES OF AMERICA | F?MRNL:&F’;E%VEDEE
U. 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION OMB NO. -0

____ AIRCRAFT BILL OF SALE |
FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL |
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N 493 Lx

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 3() ™ DAY OF 264 ., 2011
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: Do Not Write In This Block
__ FORFAA USE ONLY

wd WA LSILO L LOZ/EONSO PERIODSE SOUBASAUCD EZ8C00HM

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDOLE INITIAL )

FLIGHT OPTIONS, LLC 6.25% OF 100%

CLEVELAND, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,
AND WARRANTS THE TITLE THERECQF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 50 " DAY Dw,, 2011.

NAME (S) OF SELLER SIGNATURE (S) I " TITLE
(TYPED OR PRINTED) (IN INK) {IF EXECUTED FOR (TYPED OR PRINTED)
CO-OWNERSHIP, ALL MUST

| DIRECTOR OF SALES
| ADMINISTRATION OF

I | FLIGHT OPTIONS, LLC

| ACTING AS ATTORNEY-IN-
FACT FOR

LLI CORP.

LLI CORP.

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING. HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR
VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (1/08) (NSN 0052-00-629-0003) Supersedes Previous Edition .

EFTA00012329
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UNITED STATES OF AMERICA I FORM APPROVED
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION QMEB NO. 2120-0042

______ AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N 493 Lx

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 30 ™ DAY OF SYDF, 2011
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: Do Mot Write In This Block
FOR FAA USE ONLY

Wiy d Wa JSL0 L LOZ/EOADSD paplooay asuBAaAUucTy ZZ28C00HAN

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS, LLC 3.125% OF 100%

CLEVELAND, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TOITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,
AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL TH!SED DAY GEIE,EIL" 2011.
NAME (S) OF SELLER | SIGNATURE (S) B ~ TITLE
(TYPED OR PRINTED) (IN INK) {IF EXECUTED FOR (TYPED OR PRINTED)

CO-CWHNERSHIP, ALL MUST

— SIGN

DIRECTOR OF SALES

| ADMINISTRATION OF
I | FLIGHT OPTIONS, LLC

' ACTING AS ATTORNEY-IN-
| FACT FOR

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR
VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

AC Form B050-2 (1/08) (NSN 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF AMERICA FG?MEMNEP;E%-U&E:
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N493 Lx |

AIRCRAFT MANUFACTURER & MODEL i

RAYTHEON AIRCRAFT COMPANY 400A
AIRCRAFT SERIAL NO.
RK-244
DOES THIS ™ DAY OF _<zpt., 2011
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: Do Not Write In This Block
FOR FAA USE ONLY

whed Wd LS L0 L LOZ/EONDO PSRIODEY SOUBASAUOD LZEC00HM

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDOLE INITIAL )

| FLIGHT OPTIONS, LLC 6.25% OF 100%

| CLEVELAND, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TOITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,
AND WARRANTS THE TITLE THEREQF.

IN TESTIMONY WHEREOQF | HAVE SET MY HAND AND SEAL THIS 5 D DAY ng‘,., 2011.
NAME (S) OF SELLER ' SIGNATURE (S) ‘ TITLE

(TYPED OR PRINTED) (M INK) (IF EXECUTED FOR (TYPED OR PRINTED)
CO-OWMERSHIP, ALL MUST

| DIRECTOR OF SALES
PRIME TIME ASSOCIATES, ADMINISTRATION OF

LLC B | FLGHT OPTIONS, LLC

ACTING AS ATTORNEY-IN-
| FACT FOR

PRIME TIME ASSOCIATES, LLC

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPDSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR
VALIDITY OF THE INSTRUMERNT.)

SELLER

ORIGINAL: TO FAA
AC Form 8050-2 (1/09) (NSN 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF AMERICA E?JEMNEPTE%U&EE
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION '

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N493 Lx

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 30 ™ DAY OF Z6pF ., 2011
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: Do Not Write In This Block
FOR FAA USE ONLY

wid Wd L5 L0 L LOZ/EONDD PSRIODE Y SOUBASALOD OZ8E00HM

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDOLE INITIAL )

FLIGHT OPTIONS, LLC 12.50% OF 100%

CLEVELAND, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TOITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AMD TO HOLD SINGLULARLY THE SAID AIRCRAFT FOREVER,
AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF I HAVE SET MY HAND AND SEAL THIS 31 ™ DAY Dgepf.. 2011.

NAME (S) OF SELLER SIGNATURE (S) ' TITLE
(TYPED OR PRINTED) {IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)
CO-OWNERSHIP, ALL MUST

| SIGN.
DIRECTOR OF SALES
SOUTHEASTERN MILLS, INC. . ADMINISTRATION OF

I | FLIGHT OPTIONS, LLC

ACTING Aé ATTORNEY-IN-
FACT FOR

| SOUTHEASTERN MILLS, INC.

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA REEOﬁDING; HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR
VALIDITY OF THE INSTRUMEMNT.)

ORIGINAL: TO FAA

AC Form 8050-2 (1/09) {NSN 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF AMERICA EDI;MEPFROUED
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION WE NO. 21200042

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE ‘
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES

- |
REGISTRATION NUMBER N493 Lx l
|

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.

we'd WA L5 L0 L LOZ/EONDSO PSRIODSH SOUBASAUOD &LEE00HM

RK-244
DOES THIS &) '~ DAY OF . 2011
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO: Do Not Write In This Block
FOR FAA USE ONLY
' NAME AND ADDRESS

(IF INDIVIDUAL (5), GIVE LAST NAME, FIRST NAME, AND MIDDLE IMITIAL.)

' FLIGHT OPTIONS, LLC 3.125% OF 100%

CLEVELAND, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,
AND WARRANTS THE TITLE THEREQF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 30 " DAY DFE 2 2011,

- NAME (S) OF SELLER SIGNATURE (S) "~ TITLE
(TYPED OR PRINTED) (IN INK) {IF EXECUTED FOR (TYPED OR PRINTED)
CO-OWMNERSHIP, ALL MUST

AIR LEADER, INC. ADMINISTRATION OF

i DIRECTOR OF SALES
|
|

FLIGHT OPTIONS, LLC

ACTING AS ATTORNEY-IN-
FACT FOR

AIR LEADER, INC.

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR FURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR
VALIDITY OF THE INSTRUMENT.}

ORIGINAL: TO FAA

AC Form 8050-2 (1/08) (NSN 0052-00-628-0003) Supersedes Previous Edition
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@

U.5. Department Flight Standards Service
of Transportation Aircraft Registration Branch,
AFS-T50

Federal Aviation
Administration

Date of Issue; June 8, 2011
FLIGHT OPTIONS LLC
SOUTHEASTERN MILLS INC
ET-AL

FLIGHT OPTIONS LLC

RICHMOND HEIGHTS, OH  44143-1453
IIIIIIIlIl|III"I|IIIII"IIIIIII|lIIIlIIIIlIIIlIIIIIIIIIIIlIIl

HAND DELIVERED TO IATS IN THE PD ROOM

ity, Oklahoma 73125-0504

Toll Free:
WEE Address:

T113420 This facsimile must be carried in the Aircraft as a Temporary Certificate of

Registration for

N493LX RAYTHEON AIRCRAFT COMPANY 400A Serial RK-244 and is valid until Jul

08, 2011

This is not an airworthiness certificate. For airworthiness information, contact the nearest

Federal Aviation Administration Flight Standards District Office.

for

Manager, FAA Aircraft Registry, AFS-750
Federal Aviation Administration

AFS-TA0F AN=d {3/ 10)
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Declaration of International Operations

The Owners listed below:

12.50% of 100%

6.25% of 100%

6.25% of 100%

3.125% of 100%

6.25% of 100%

L LOZ/|aounr Wy pajdacoy

3.125% of 100%

6.25% of 100%

3.125% of 100%

6.25% of 100%

6.25% of 100%

6.25% of 100%

6.25% of 100%

28.125% of 100%

14.)

15.)

as the owner(s) of aircraft N493LX . Manufacturer Raytheon Aircraft Company

Model 400A Serial Number RK-244 declares that this aircraft is
scheduled to make an international flight on June 10, 2011

as flight number 1

departing, Richmond Heights, Ohio, Cuyahoga County Airport

with a destination of Peterborough Ontario, Windsor Ontario Airport

Expedited registration in support of this international flight is requested

this Gth day of June 2011 with knowledge that:
Whoever, in any matter within the jurisdiction of the executive branch of the
Government of the United States, knowingly and willfully makes or uses any false
writing or document knowing the same to contain any materially false, fictitious
or fraudulent statement of representation shall be fined under Title 18 United
States Code or imprisoned not more thant 5 years, or both, 18 U.5.C. 1001(a)

MName of Owner(s): SEE LIST ABOVE

Signature:

Director of Sales Administration of Flight Options, LLC acting as
Attarney-In-Fact for #1,2,.3.4,56,7,8,9,10,11,12

gm_

Typed Name of Signer: _

Title: Director of Sales Administration of Flight Options, LLC for #13

Typed Name of Signer:
Title:

EFTA00012341
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FORM APPROVED
OMB No. 2120-0042

r
UMITED STATES OF AMERICA DEPARTMEMNT OF TRANSPORTATION §
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER s
AIRCRAFT REGISTRATION APPLICATION CERT: ISSUE DATE ﬁ
UNITED STATES Q
REGISTRATION MUMBER 493 ¥ j -3
AIRCARAFT MAMUFACTURER & MODEL =
1 [ 4
Raytheon Aircraft Company <
AIRCRAFT SERIAL No. =
RK-244 FOR FAA USE ONLY @
TYPE OF REGISTRATION (Check Ona box) H
C1 1. Individual Ol 2. Partnership [l 3. Corporation 2%, Co-Owner [ 5. Gevernment =
[ 8. Mon-Citizen Corporation ] 8. Non-Citizen Corporation Co-Owner
MNAME OFR APPLICANT (Person(s) shown on avidence of ownarship. If individual, give last name, first name, and middie initial )
. 13.) Flight Options, LLC 28.125% of 100%
(See Attachment dm d (_0 -—8/__, / [ )
TELEFHOME MUMBER: [ 3

ADDRESS (Parmanent mailing ﬁdra or t cant jsi) (If PO, Box is used, physical address must also ba shown.)
i tions, LU

Mumber and streel:

Rural Route: PO. Box:
CITY STATE ZIP CODE

Richmond Heights OH 44143

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A talse or dishonest answer 1o any question in this application may bo grounds for punishment by fine and/or imprisonmeant
{U.5. Code, Titia 18, Sac. 1001).

. CERTIFICATION

INWE CERTIFY:

(1) That the above aircraft is ownead by tl'm undersignad applicant, who is a citizen (including corporations)
of tha United Stales.

{(For woting trust, give namea of trustea: I ). or:
H P

a. A realdant allen, with alian reglatration (Form 1-151 or Form 1-551) Neo.

b. A non-citizen corporation organized and doing business under the laws of (state)

and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at
{2) Thal the aircraft is nol registered under the laws of any foreign country: and
{3) That legal evidence of ownership Ia attached or has been filad with tha Federal Aviation Administration.

MOTE: If executaed for co-ownership all applicants must sign, Usea reverse side if necessary.,

TYPE OR PRINT NAME BELOW SIGNATURE

nree Drector of Sales Admif¥Etration
of Flight Options, LLC !

SIGNATLURE TITLE E

SIGMATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operatad for a period not in excaess of 80
daysa. during which tima tha PINK copy of this application must be carried in tha aircrafl.

AC Formm B050-1 (1/709) (NSN 0052-00-628-2007) Supersedes Previous Edition

I
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1)
2.)
3.)
4,
5.)
6.
7.
8.)
9.)
10.)
11.)
12))
13.)
14.)
15.)
16.)

Name of Applicant:

Reg #: N493LX

Model: Raytheon Aircraft Company 4004

SIN#: RK-244

Owning an undivided
Interest of:

12.50% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%

. 6.25% of 100%
6.25% of 100%
6.25% of 100%

Signatures:

Title:

ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION AA+{

(p-&-1 1

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on I:'Jn'EJna] form hereto

Date:

Director of Sales Administration of
Flight Options, LLC

Acling as Attorney-in-Fact for
#1,23456,789101112

[p=%¥-1]

By signing above, the applicant agrees and slipulates (1) to the terms, conditions and cerification of the AC Form 8050-1 Aircraft Registration Application, fo

which this page is attached (the "Application”), (Il) that all of the information sel forth on the Applicalion is true and currect as of this date, and (IIl) ihe Application
may be executed by the co-owners by executing separale counterpart signature pages. each of which when so executed and delivered shall be an ariginal, but all
such counterparts shall together consiilute bul ane and the same application

EFTA00012345
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UNITED STATES OF AMERICA
U. 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMIMISTRATION

AIRCRAFT BILL OF SALE

FORM APPROVED
OMEB NO. 2120-0042

FOR AND IN CONSIDERATION OF $1.00 ovec THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES N493 Li

REGISTRATION NUMBER
AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 2"° DAY OF JUNE, 2011
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE OMLY

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

FLIGHT OPTIONS, LLC

CLEVELAND, OH 44143

PURCHASER

6.25% OF 100%

DEALER CERTIFICATE NUMBER

AND WARRANTS THE TITLE THEREQF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS

2"V DAY OF JUNE, 2011.

NAME (S) OF SELLER SIGNATURE (S)
{TYFED OR PRINTED) (I INK) (IF EXECUTED FOR
CO-OWMERSHIP, ALL MUST

TITLE
(TYPED OR PRINTED)

FREEDOM AIR

SIGN i

DIRECTOR OF SALES
ADMINISTRATION OF

INTERNATIONAL, INC.

FLIGHT OPTIONS, LLC

SELLER

ACTING AS ATTORNEY -IN-
FACT FOR

FREEDOM AIR
INTERNATIONAL, INC.

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOGAL LAW FOR

VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form BO50-2 (1/09) (NSN 0052-00-5629-0003) Supersedes Previous Edition

111591057224
3$5.00 06/08/2011

We'd We FECLO L LOZ/B0/UNT PEpiosey SoUBASAUCD G5 1L900WNY
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FORM APPROVED
OMEB No. 2120-0042

UNITED STATES OF AMERIGA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AEROMAUTICAL CENTER ®
AIRCRAFT REGISTRATION APPLICATION . CERT: ISSUE DATE

MNITED STATES
REGISTRATION NUMBER 493LX

AR YA RYPE 4 FECompany 400A

FOR FAA USE ONLY

AIFICFﬁI'(-_T Eﬂ#ﬂ. Mo.
TYPE OF REGISTRATIOM (Check One box)

1: Individual [ 2. Partnership [l a. corporation 4. Co-Owner [ 5. Government
] 8. Non-Citizen Corporation ] 9. Non-Citizen Corporation.Co-Owner

- NAME OR APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middieinitial.}

. 1.) Shmitka Air, Inc. 6.25% of 100%

CSee attachment Aafed - 2 cf,',. /1

TELEFPHOMNE NUMBER: ( )

ADDRESS (Permanent mailing Fﬂlﬁ iﬁﬂﬂﬁgr t:H'LIiEE{" PO, Box is used, physical address must also be shown.) -

MNumber and streat;

Rural Roule: RO, Box:

“™ Richmond Heights ST OH “" 449a3

3 CHECHK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
"ATTENTION! Read the following statement before signing this appllcnﬂnn.
This portion MUST be completed.

A falaa or dishonest anawer to any question in this application may be grounds for punishment by fine and/or Imprisonmant
(L5, Code, Title 18, Sec. 1001},

. CERTIFICATION

IYWE CERTIFY:

(1) That the above aircraft is owned Dy the undersigned applicant, who (s a citizen (including corporations)
of the United States.

(For w;uting trust, give name of trushes: b, o
CHECK ONE AS APPROPRIATE:
a. A resident alien, with altien registration (Form 1-151 or Form 1-551) Mo,

(= A non-citizen corporation organized and doing business under the laws of (State) Ta
and said aircr =] 5t Mcr t houw rer for
inapection at PE1BOTUF ETES WP TahE° PRI 1Y HEE e oa=4ariaT
{2} That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership ia attached or has been filed with the Federal Aviation Administration.

MOTE:; If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE e
Tme vV P Whole A/C Sates &rAGguisitions

SIGHNATURE
_ of FLIGHT OPTIONS, LLC |/ (/'_//
" ey e
for Shmitka Air, Inc.

SIGMATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK

MOTE Pending receipt of the Certificate of Aircraft Reglatration. the aircraft may be operated for a pariod not in excess of 90
days, during which time the PINK copy of this application must be carriad in the alrcrafi.

LLOZ/L L/924 MIN paldasoy

AC Form 8050-1 (1/09) (NSN 0052-00-628-9007) Supersedes Previous Edition

EFTA00012349



VWOHVINO
ALID VWOHVINO

BT 0T UE h2 Ty e
dg wult™y

L, d1S193Y L4Avdoyw
] VV 4 HLIM 037114

-

EFTA00012350



1)
2)
3)
4.)
5.
6.)
7)
8.)
9.)
10.)
11))
12.)
13.)
14.)
15.)
16))

Name of Applicant:

ATTACHMENT TO AIRCRAFT REGISTRATIO

APPLICATION Azted [wod)-(1

Reg#: N493LX

Model: Raytheon Aircraft Company 4004

SIN#: RK-244

Owning an undivided
Interest of:

6.25% of 100%
12.50% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%

Signatures:

Title:

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Qriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

21.875% of 100%

Shown on Original form hereto

Date:

V' P of Whole Aircraft Sales &

for #14

Acquisitions of Flight Options, LLC
Acting as Attorney-in-Fact for
#23456,7891011,1213

[-24

V' P of Whole Aircraft Sales &
Acquisitions of Flight Options, LLC

/-4~

By signing above, the applicant agrees and stipulates () to the terms, conditions and ceriification of the AC Form B050-1 Aircraft Regisiration Application, to

which this page is attached (the "Application”), (Il} that all of the information set forth on the Application is true and currect as of this date, and (111} the Application
may be execuled by the co-owners by execuling separate counferpart signature pages, each of which when so execuled and delivered shall be an original, but all
such counterparis shall together constilute but one and the same application

EFTA00012351
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQ02285551

TYPE OF REGISTRATION IS # 9. NON-CITIZEN CO-OWNER

EFTA00012353
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UNITED STATES OF AMERICA
U. 5. DEFARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FORM APPROVED
OB MO, 2120-0042

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES N493 Lx

REGISTRATION NUMBER
AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
_RK-244 o ___
DOES THIS 13 ™ DAY OF DEC ., 2010
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE ONLY

Wod WY L2 LL LLOZ/L LS PBPIoOSY SOUBASALDD GG LGO0MM

. NAME AND ADDRESS

! (IF INDIVIDUAL (5), GWVE LAST NAME, FIRST NAME, AND MIDDLE INITLAL )

FLIGHT OPTIONS, LLC

| CLEVELAND, OH 44143

|
PURCHASER |

3.125% OF 100%

| —
| DEALER CERTIFICATE NUMEBER

“AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND 1O HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,

AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 13 " DAY OF DEC., 2010

NAME (S) OF SELLER |
(TYPED OR PRINTED) !

SIGNATURE (S)

(I INK) (IF EXECUTED FOR

CO-OWNERSHIP, ALL MUST
SIGN

TITLE
{T‘FF’ED oOR F"HINTED]

VP WHOLE AIRCRAFT
SALES & ACQUISITIONS OF

FLIGHT OPTIONS, LLC

SELLER

| ?ACTING AS ATTORNEY-IN-FACT FOR

T

ASCENT I, LLC

~ ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR

VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (1/09) (NSN 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF AMERICA B FORM APPROVED
U. S DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION o ' 42

AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL |
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:
UNITED STATES

REGISTRATION NUMBER N493 Lx |

110241110252
AIRCRAFT MANUFACTURER & MODEL 55|.Gﬂ 01/24/2011

RAYTHEON AIRCRAFT COMPANY 400A
AIRCRAFT SERIAL NO.

RK-244 L
DOES THIS 1°" DAY OF OCT., 2010 -
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: Da Mot Write In This Block
FOR FAA USE ONLY

wird WY L2 L1 LLOZ/LL/OS 4 peplooay aouBASAUDD 3L GODAM

NAME AND ADDRESS
(IF INDIVIDUAL (5), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

I
FLIGHT OPTIONS, LLC 6.25% OF 100%

CLEVELAND, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,
AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 1°" DAY OF OCT., 2010.

- NAME {S} 'OF SELLER SIGNATURE {5} TITLE
{TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)
CO-OWHERSHIP, ALL MUST
' . _ ____ SIGN.)

VP WHOLE AIRCRAFT
- SALES & ACEIUIS'ITIDNE DF

FLIGHT OPTIONS, LLC

SELLER

I . CTING AS ATTORNEY-IN-FACT FOR

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEWVER, m

VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA
AC Form 8050-2 (1/09) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED
OMB No. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRAMSPORTATION
FEDERAL AVIATION ADMINISTRATION-MINE MONROMEY AERDMAUTICAL CENTER "
i . AIRCRAFT REGISTRATION APPLICATION CERT: ISSUE DATE

UMITED STATES
REGISTRATION NUMBER 493LX

CRRAVENESACAE Y Eompany 400A

AIRC W_WL No.

FOR FAA USE ONLY

TYPE OF REGISTRATION (Check One box)
[J 1. mndividual 2. Partnership [ 3. Corporation df4. Co-Owner [ 5. Government

LLOZ/LL/924 MN paldadoy

[ 8. Non-Citizen Corporation [] 9. Non-Citizen Corporation Co-Owner
NAME OR APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial )
1.) Shmitka Air, Inc. 6.25% of 100%

® CSE.'E Attachment a[a;i—e.::‘ | =1 -1 )

TELEFPHOME NUMBER: ]

ADDRESS (Permanent malling Eharliﬁ liﬂi [=14] lliti ir PO. Box iz used, physical address must also be shown.)

Number and atreet: B —

Rural Routa: PO. Boax:

CITY . . STATE ZIP
Richmond Heights ' OH 44123

0. CHECK HERE IF YOU ARE OMLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answear to any question in this application may be grounds for punishmant by fine and/or imprisonment
(L5, Code, Tithe 18, Sec. 1001).

. CERTIFICATION

'WE CERTIFY:

(1) That the above aircraft iz owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.

(For voting trust, give nama of trustees: o ). o
CHECK OME AS APPROPRIATE:
a. A resident alien, with allen registration (Form 1-151 or Form 1-551) Mo.
bB. Hf A non-citizen corporation organized and doing businass undar the laws of l_?.'l:u'tcl 0 E1 aware
and asald aincr rols r t hour ] for
Tspoction = 1N < 75757 1€ O A #S
(2} That the aircraft is not registerad under the laws of any foreign country: arnd
{3) That legal evidence of ownership is attached or has bean filed with the Faderal Aviation Administration.
MNOTE: If executad for co-ownership all applicants must sign. Use raverse side if necessary.
TYPE OR PRINT MAME BELOW SIGNATLURE e e
e CSates & Agguisitions]
= FLIG TION
£33 Phg' &8 REtOrneyTn-Fh&
=2z act r":g r - t ]_[ —[ I
Sz= Titie Tor Shmi tka Air, LLC DATE
== w
235 _
L9 | SIGNATURE TITLE DATE
Saw
w- @

MNOTE Pending receipt of the Certificate of Aircraft Registration, the aircrafi may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircrafi.

AC Form BOS0-1 (1/09) (NSN 0052-00-628-3007) Supersedes Pravious Edition

!
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1.)
2))
3.
4.)
5.)
6.)
7.)
8.)

9.)

10.)
11.)
12.)
13.)
14.)
15.)
16.)
17.)

Name of Applicant:

Reg # N493LX

ATTACHMENT TO AIRCRAFT REGISTRATION

APPLICATION Aﬂ-'ffd [ -1/~

Model: Raytheon Aircraft Company 400A

SIN# RK-244

Owning an undivided
Interest of:

12.50% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%

6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%
12.50% of 100%

Signatures:

Title:

Address:

Shown on Original form hereto

shown on QOriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown cn Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Date:

WV P of Whaole Aircraft Sales &

Acquisitions of Flight Options, LLC
Acting as Attorney-in-Fact for
#234567 88101112 131415

for #16

V P of Wholé Aircraft Sales &
Acquisitiaﬁé of Flight Optians, LLC

By signing above, the applicant agrees and stipulates (1) to the terms, condiliens and cemification of tha AC Form B0S0-1 Aircrafl Registration Application, to

which this page is attached (the "Application®), {Il} that all of ihe information set forth on the Application is true and currect as of this date, and (1) the Application
may be executed by the co-owners by executing separate counterpart signature pages, each of which when so executed and delivered shall be an original, but all
such counterparts shall tegether constitute but one and the same application.
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQQ2255147

SOLD
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UNITED STATES OF AMERICA
U. 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

FORM APPROVED
OMB NO. 2120-0042

UNITED STATES

REGISTRATION NUMBER N 493 Lx

AIRCRAFT MANUFACTURER & MODEL

RAYTHEON AIRCRAFT COMPANY 400A
AIRCRAFT SERIAL NO.

RK-244

DOES THIS 26 ™ DAY OF AUG., 2010
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

NAME AND ADDRESS
(IF INDIVIDUAL {S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

FLIGHT OPTIONS, LLC

' CLEVELAND, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

Do Mot Wirite In This Block
____FOR FAA USE ONLY

W d WY LZLE LLOE/L LS papiooay SsuBAsAucD 95 LGOOMM

6.25% OF 100%

110111402387
$5.00 01M11/2011

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER,

_AND WARRANTS THE TITLE THEREQF

IN TESTIMONY WHEREQF | HAVE SET MY HAND AND SEAL THIS 26" DAY OF AUG., 2010.

NAME (S) OF SELLER SIGNATURE (S)
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR
_ CO-OWNERSHIP, ALL MUST
SIGN.

TITLE
(TYPED OR PRINTED)

JHPH, LLC

SELLER

VP WHOLE AIRCRAFT
SALES & ACQUISITIONS OF

FLIGHT OPTIONS, LLC

i
ACTING AS ATTORNEY-IN-FACT FOR

JHPH, LLC

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR

VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form B0S0-2 (1/09) (NSN 0052-00-629-0003) Supersedes Previous Edition
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RELEASE

FO Financing, LLC (the “Secured Party™), as the secured party under the Mortgage(s)
(described and defined in Annex I attached hereto), hereby: (i) releases from the terms of the
Mortgage(s) all of its right, title and interest in and to the collateral covered thereby (including
but not limited to the Airframe and Engines described on Annex I) and (ii) discharges the full

international interests created by the Mortgage(s) and represented by the International Registry
File Numbers described on Annex L.

Dated: __A)pi/ 4D, 2010

[The remainder of this page is intentionally left blank]

v d NG BZ.50 OLOZ/LEMS0 PApIODS S0UBASAUSD & LOE00MN
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IN WITNESS WHEREOF, the undersigned has executed this Release as of the dated
noted above.

FO Financing LLC

oy

MNai
Title:

Vice President

~ EFTA00012369
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Annex [
To Release
Pagc 1

|%I¢E-T"-"'

One (1) Raytheon Aircraft Cnmganx mod:i t‘lﬂ{}A. aircraft bearing manufacturer's serial
number RK-244 (described on the International Reglst:r}r drop down menu as RAYTHEON

A!RCRAFT COMPANY model 400A with serial number RK-244 ) and U.S. Registration No.
N493ILX .

Engines

Two (2) Pratt & Whitney Canada model JT15D-§ aircraft engines bearing manufacturer's
serial numbers PCE-JA0256 and PCE—JADIS’? (described on the International Registry drop

down menu as PRATT & EHITNF! CANADA model JT15D SERIES with serial numbers
JA0256 and JA0257) (which engines are in excess of 550 horsepower or the equivalent).

Mortgage
Description Date . |: gg;g ~FAA Conveyance | International Registry I
of Document Executed | Recordet” L, Number File Numbers
Aircraft Mortgage and | 07/08/10,, [ T072630 "}, TM007712 77670
Security Agreement | et [ 77674
between Flight Options, ' 77676
LLLC, as grantor, and FO |
Financing, LLC, as
Mortgagee

(collectively, the “Mortgage”).
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQOQ215T7532

See Recorded Conveyance Number TMO0T7712, Doc ID 3870
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FORM AFPPROVED
OMB Mo. 220-0042

B
UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION Q
FEDERAL AVIATION ADMIMISTRATION-MIKE MONROMEY AEROMAUTICAL CENTER %
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE E
UNITED STATES Y
RAEGISTRATION NUMBER N493LX e
AIRCRAFT MANUFAE:"I‘UHEFI & MODEL E
Raytheon Aircraft Company 400A 5
AIRCRAFT SERIAL MNo. 3
RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Chock one sox) “"N;J
[ 1. individual []J 2. Partnarship [] 3. Corporation ¥[ ] 4. Co-owner [] 5 Govi. [] 8. gg"rpﬁ“;::: E
o

MAME OF APPLICANT (Parson(s) shown on evidence of ownership. H individual, give last name, first name, and middia initial.}

1.) Shmitka Air, Inc. 6.25% of 100%

® (See Attachment Qoked “l?-"}“’)

TELEPHONE NUMBER: { )

ADDRESS (Permmanant malll apdreas igr fira] appl 1 BRI P.L;:I-. BOX is used, physical address must also be ahown_)
[a 1ﬁt %ﬂﬂnsl Kol
Mumiber and stroet:

Rural Rowte: PO, Box:
CITY STATE ZIP CODE

Richmond Heights OH 44143

1 CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A lalse of diahones! answer o any gueéstion in this application may be grounds for punishmeant by fine and / of IMPnsonmant
(LS. Coda, Titla 18, Sac. 1001).

D CERTIFICATION
I'WE CERTIFY:

(1) That the above aircrafl is owned by the undersigned applicant, who is a eltizen (including corporations)
of the LUinited States.

{For wvoting trust, give name of trustoo: }. o
CHECK OMNE AS APPROPRIATE:
a. ] A residemt alen, with alen registration (Form 1-151 or Form 1-551) No.

Delaware

b. KA non-citizen ration organized and doi business under the laws of [(state) — ;
arvd Sald &irer [e] i G
and s irer N et RrERIHES "o OH AT

(2) That the aircraft is not registared under the laws of any foreign country; and
(3) That legal evidence of ownership is atached or has boon filed with the Federal Aviation Administration.

NOTE: i axecuted for co-ownarship all applicants must sign, Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGHNATURE

TLE v P Whole A/C Sales & A
of FLIGHT OPTIONS, LLC
nrie acting as Attorney—In4
for Shmitka Air, Inc.

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK,

NOTE Ponding roceipt of the Cenificate of Aircraft Registration, the aircraft may bo operated for a peniod not in @xcess of 90
days, during which timea the PINK copy of this application must ba carmied in thae aircraf.

AC Form 8050-1 (5/03) (0052-00-628-9007)
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1)
2)
3)
4)
5.)
6.)
7)
8.)
9.)

10.)
11.)
12))
13.)
14.)
15.)
16.)
17.)

Name of Applicant:

Signatures:

APPLICATION i:LH

Reg #: N493LX

ATTACHMENT TO AIRCRAF REGf
|

TION
Bﬁ \n

Model: Raytheon Aircraft Company 4004

SIN#: RK-244

Owning an undivided
Interest of:

12.50% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
8.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%

6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%

Title:

Address:

Shown on Qriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Criginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Driginal form hereto

Shown on Qriginal form hereto

Shown on Qriginal form hereto

Shown on Original form hereto

Shown on QOriginal form hereto

Shown on Qriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

for #17

Date:

W P of Whole Aircraft Sales &
Acquisitions of Flight Options, LLC
Acting as Attorney-in-Fact for
#23456,7891011,1213,14,15,16

W P of Whole Aircraft Sales &
Acquisitions of Flight Options, LLC

By signing above, the applicant agrees and stipulates (1) 1o the terms, conditions and certification of the AC Form 8050-1 Aircraft Registration Application, lo

which this page is altached (the "Application”), (I} that all of the information set forth on the Application is trua and currect as of this date, and (1) the Application
may be execuled by the co-owners by executing separate counierpart signature pages, each of which when so executed and delivered shall be an original, but all
such counterparts shall logether constitute but one and the same application.
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FORM APPROVED

OMEB NO. 2120-0042

UNITED STATES OF AMERICA
UL 8. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION
NUMBER N 493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS30 ™ DAY OF Név., 2010
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: OOR FAR U oY

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

RICHMOND HEIGHTS, OH 44143

PURCHASER

NORDIC AIR. LLC 6.25% OF 100%

v d WG 0250 OLOE/LES30 PapIODEax SOUBA3AUcD OZ0E00M N

t
[ DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 30™ DAY OF Nov.,

2010
NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) {IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)
o CO-OWMERSHIP, ALL MUST SIGN.
5 ' FLIGHT OPTIONS, LLC VICE PRESIDENT
o WHOLE AIRCRAFT
@ SALES & ACQUISITIONS

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

103341305161
$5.00 1173072010
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ECORDED CONVEY ANCE FILED IN:

U.S. DEPARTMENT OF TRANSPORTATION F‘:I‘:}I jt‘ﬁ -If-' I
FEDERAL AVIATION ADMINISTRATION i -
MFR: RAYTHEON | "RAFT COMPANY
CROSS-REFERENCE—RECORDATION HODEL g T ATRERATTEOMPARY

AlR CARRIER:
This form 15 to be used in cases where o conveyance covers several aircrall and engimes, propellers, or locations. File onginal of this form
with the recorded convevance and a copy in each aircraft folder involved.

TYPE OF CONVEY ANCE DATE EXECUTED
AIRCRAFT MORTGAGE AND SECURITY AGREEMENT JULY &, 2010
FROM DOCTUMENT NO
FLIGHT OPTIONS LLC
(12.50% INTEREST) TM007712
TOOR ASSIGNED TO DATE RECORDED
FO FINANCING LLC

JUL 26, 2010
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
Total Airerafl: 1 Tolal Engines: 2 Total Props: Total Spare Parts:
N4TILX
P&EW C ITI5D-5 PCE-JAO256 P&W C JT15D-5 PCE-JAO257

AFS.TS023R (12/0%)
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AIRCRAFT MORTGAGE AND SECURITY AGREEMENT

dated as of

LA h‘i _(E_,zum
ade by

FLIGHT OPTIONS, LLC
in favor of

FO FINANCING, LLC
as Mortgagee

W d Wd 20010 OLOZ/9ZANT PaSpIoDSy SOUBASAUCD Z12LL00WL

101891532433
$15.00 07/08/2010

&
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AIRCRAFT MORTGAGE AND SECURITY AGREEMENT, dated as of AUJ«E Q
2040 (the “Mortgage™), made by FLIGHT OPTIONS, LLC, a Delaware limited liabilit
company (the " or"), with its chief executive office and principal place of business at
Cleveland, Ohio 44143, in favor of FO FINANCING, LLC, a Delaware
limited liability company, as Lender under the Credit and Security Agreement defined below (the

“Mortgagee™).

WITNESSETH:

WHEREAS, the Grantor and the Mortgagee are parties to that certain Amended and
Restated Credit and Security Agreement dated of even date herewith attached hereto as Exhibit
A (as amended, amended and restated, joined, supplemented or otherwise modified from time to
time, the “Credit and Security Agreement”), pursuant to which Mortgagee has agreed to make
certain loans and advances to the Grantor subject to the terms and conditions set forth therein;

NOW, THEREFORE, to secure indebtedness of the Grantor to the Mortgagee arising
under the Credit and Security Agreement, and the repayment of all sums due under the other
Loan Documents, as defined in the Credit and Security Agreement, whether direct or indirect, -
absolute or contingent, joint or several, or now or hereafter existing, the Grantor hereby agrees
with the Mortgagee as follows:

SECTION 1
CERTAIN DEFINITIONS

1.1 Definitions. Unless otherwise defined herein, capitalized terms defined herein
shall have the respective meanings ascribed to them in the Credit and Security Agreement. All
other capitalized terms defined in the preamble and recitals to this Mortgage shall have the
respective meanings ascribed to them therein and the following terms shall have the following:
defined meanings (and shall be applicable to both the singular and the plural forms of such
terms):

“Act'™ the Transportation Act, 49 U.S.C. §§40101, et. seq., as amended, and any similar
legislation of the United States of America enacted in substitution or replacement thereof]
together with the regulations of the FAA thereunder, as in effect from time to time.

“Aircraft™ collectively, each Airframe, together with the Engines installed thereon as of
the date hereof, described in Schedule 1 hereto (or any Engine substituted for one of said
Engines pursuant to subsection 4.11 hercof), whether or not any of said existing or substitute
Engines may from time to time be installed on such Airframe, to the extent of the Grantor's
ownership interest therein. :

“Aircraft Protocol™ the official English language text of the Protocol to the Convention
on International Interests in Mobile Equipment on Matters Specific to Aircraft Equipment,
adopted on 16 November 2001 at a diplomatic conference held in Cape Town, as the same may
be amended or modified from time to time.

“Airframe”: that certain airframe which forms part of the Aircraft, excluding the Engines
or engines from time to time installed thereon, either originally mortgaged hereunder and

CHI99 S086130-5.066457.0072
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described in Schedule 1 hereto, together with any and all Parts which are either incorporated or
installed in or attached to such airframe or required to be subject to the lien and security interest
of this Mortgage in respect of such Airframe, to the extent of the Grantor’s ownership interest
therein.

“Cape Town Convention™ collectively, the Aircraft Protocol, the Convention, the
International Registry Procedures and the International Registry Regulations. '

“Certificated Air Carrier”: any corporation (except the United States Government)
domiciled in the United States of America and (i) holding a Certificate of Public Convenience
and Necessity issued under 49 U.S.C. Section 41102 by the Department of Transportation or any
predecessor or successor agency thereto, or, in the event such Certificates shall no longer be
issued, any corporation (except the United States Government) domiciled in the United States of
America and legally engaged in the business of transporting for hire passengers or cargo by air
predominantly to, from or between points within the United States of America, and, in either
event, operating commercial jet aircraft capable of carrying 10 or more individuals or 6,000
pounds or more of cargo, which also is certificated so as to entitle Grantor to the benefits of
Section 1110 of Title 11 of the United States Code or any analogous statute with respect to the
Aircraft and/or (i) having certified authority by the FAA to conduct scheduled air cargo
transportation under Part 121 of the regulations promulgated under the Act.

“Civil Aircraft Registry”: the civil aircraft registry maintained by the FAA pursuant to
the Act.

“Convention™: the official English language text of the Convention on International
Interests in Mobile Equipment, adopted on 16 November 2001 at a diplomatic conference held in
Cape Town, South Africa, as the same may be amended or modified from time to time.

“Credit_and Security Agreement”: the tenn as defined in the above recitals of this
Mortgage.

“Engine™ each aircraft engine described in Schedule 1 hereto, together with any and all
Parts which are either incorporated or installed in or attached to such Engine or required to be
subject to the lien and security interest of this Mortgage in respect of such Engine, to the extent
of the Grantor’s ownership interest therein.

“Event of Loss™: any of the following events with respect to any property:

(i)  loss of such property or of the use thereof due to theft, disappearance,
destruction, damage beyond repair or rendition of such property permanently unfit for
normal use for any reason whatsoever;,

(i)  any damage to such property which results in an insurance settlement with
respect to such property on the basis of a total loss;

(iii)  the condemnation, confiscation, seizure or hijacking of, or requisition of
title to or use of, such property by private Persons or Govemnmental Authority or
purported Governmental Authority, excluding, however, requisition for use by the United

- 2 -
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States Government or any instrumentality or agency thereof for a period of less than 60
days;

(iv)  as a result of any rule, regulation, order or other action by the FAA or
other govermental body having jurisdiction, the use of such property in the normal
course of interstate air transportation shall have been prohibited for a period of six (6)
consecutive months; or

(v)  the operation or location of such property, while under requisition for use
by the United States Government, or any instrumentality or agency thereof, in any area
excluded from coverage by any insurance policy in effect with respect to such property, if
the Grantor shall be unable to obtain indemnity in lieu thereof satisfactory to the Lender
from the United States Government.

An Event of Loss with respect to an Aircraft shall be deemed to have occurred if an Event of
Loss occurs with respect to such Aircraft, Airframe or any Engine to which is a part of such
Aircraft. '

“FAA™ the United States Federal Aviation Administration, or any successor Or
replacement administration or governmental agency having the same or similar authority and
responsibilities.

“Governmental Authority': any federal, state, local or foreign governmental or
regulatory entity (or department, agency, authority or political subdivision thereof) or any other
judicial, public or statutory instrumentality, commission, tribunal, board, court or bureau.

“Indemnified Liabilities'": those liabilities as defined in Section 7.2 hereof.
“International Interest": such interest as ascribed thereto in the Cape Town Convention.

: “International Registry™: the International Registry of Mobile Assets located in Dublin,
Ireland and established pursuant to the Cape Town Convention, along with any successor
registry thereto. '

“International Registry Procedures™: the official English language text of the procedures
for the International Registry issued by the supervisory authority thereof pursuant to the
Convention and the Aircraft Protocol, as the same may be amended or modified from time to
time.

“International Registry Regulations”™: the official English language text of the regulations
for the International Registry issued by the supervisory authority thereof pursuant to the
Convention and the Aircraft Protocol, as the same may be amended or modified from time to
time.

“Irrevugb le De-Registration and Export Request Authorization” or “IDERA™: such de-

registration and authorization as provided under the Cape Town Convention and as provided in
subsection 6.9 of this Mortgage. -

CHIFS 5086130-5.066497.0072
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“Lien™ any mortgage, security deed, deed of trust, pledge, hypothecation, assignment,
security interest, lien (whether statutory or otherwise), charge, claim or encumbrance, or
preference, priority or other security agreement or preferential arrangement held or asserted in
respect of any asset of any kind or nature whatsoever including any conditional sale or other title
retention agreement, any lease having substantially the same economic effect as any of the
foregoing, and the filing of, or agreement to give, any financing statement under the UCC or
comparable law of any jurisdiction and, including, without limitation, rights of others under any
engine or parts interchange, loan lease or pooling agreement, and any International Interest
and/or Prospective Intemnational Interest,

“Mortgage™: this Murtgngé as defined in the preamble.
“Mortgage Collateral™: such collateral as defined in Section 2 hereof.

“Obligations™: such term as defined in the Credit and Security Agreement, including
without limitation all amounts due to the Mortgagee arising under or related to this Mortgage.

“Parts™ at any time, all parts, components, equipment, instruments, appliances, avionics,
radio and radar devices, cargo handling systems and loose equipment that are at such time
incorporated or installed in or attached to any Airframe, Engine or Part, tp the extent of the
Grantor’s ownership interest therein.

“Permitted Liens™: (a) Liens of carriers, warehousemen, artisans, bailees, mechanics and
materialmen incurred in the ordinary course of business securing sums not overdue; (b) Liens
incurred in the ordinary course of business in connection with worker's compensation,
unemployment insurance or other forms of governmental insurance or benefits, relating to
employees, securing sums (i) not overdue or (ii) being diligently contested in good faith provided
that adequate reserves with respect thereto are maintained on the books of the Grantor, in
conformity with GAAP; (c) Liens in favor 6f Mortgagee; (d) Liens for taxes (i) not yet due or (ii)
being diligently contested in good faith by appropriate proceedings, provided that adequate

~ reserves with respect thereto are maintained on the books of the Grantor, in conformity with
GAAP and which have no effect on the priority of Liens in favor of Mortgagee or the value of
the assets in which Mortgagee has a Lien; () purchase money Liens securing purchase money
indebtedness to the extent permitted under the Credit and Security Agreement and this Mortgage
(and as such terms are defined in the Credit and Security Agreement); and (f) Liens specifically
identified as Permitted Liens in the Credit and Security Agreement.

“Proceeds™: the meaning set forth therefor in the UCC, and shall include, without
limitation, the meaning set forth therefor in the Credit and Security Agreement and whatever is
receivable or received when any Airframe, Engine or Part is sold, exchanged, collected or
otherwise disposed of, including, without limitation, all amounts payable or paid under
insurance, requisition or other payments as the result of any loss (including an Event of Loss) or
damage to such Airframe, Engine or Part.

“Prospective International Interest™ such interest ascribed thereto in the Cape Town
Convention. ’
“Replacement Engine' as defined in Section 4,11 hereof,
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“Tax" as defined in Section 4.3 hereto.

“UCC’ means the Uniform Commercial Code as the same may, from time to time be in
effect in the State of New York; provided, that in the event that, by reason of mandatory
provisions of law, any or all of the attachment, perfection or priority of, or remedies with respect
to, Mortgagee’s Lien on any Mortgage Collateral is governed by the Uniform Commercial Code
as in effect in a jurisdiction other than the State of New York, the term “UCC” shall mean the
Uniform Commercial Code as in effect in such other jurisdiction for purposes of the provisions
of this Mortgage relating to such attachment, perfection, priority or remedies and for purposes of
definitions related to such provisions; provided further, that to the extent that the term “UCC” is
used to define any term herein and such term is defined differently in different Articles of the
UCC, the definition of such term contained in Article 9 shall govern.

SECTION 2
GRANTING CLAUSE
Grant of Security In . To secure the due and prompt payment and

. performance of the Obligations of the Grantor at any time owing to the Mortgagee, the Grantor
hereby assigns, mortgages, transfers and confirms unto the Mortgagee and hereby grants to the
Mortgagee a first priority security interest, subject to no other Liens, in all right, title and interest
of the Grantor in and to the following property, whether now owned or hercafter acquired (herein
collectively called the “Mortgage Collateral”), and agrees that the foregoing, together with the
other provisions of this Agreement, creates in favor of the Lender an International Interest in the
Aircraft, as collateral security for the prompt and complete payment and performance when due
of all the Obligations: .

(a) the Aircraft (including the Airframe and the Engines) and all replacements thereof
and substitutions therefor to which the Grantor shall from time to time acquire title as provided
herein, or any replacements or substitutions therefor, as provided in this Mortgage;

(b) all logs, manuals, books, records (including, without limitation, maintenance,
servicing, testing, modification and overhaul records) and other documents (including, without
limitation, any logs, manuals, books, records and documents maintained in electronic form)
relating to or otherwise concerning the Aircraft, the Airframe or any Engine (collectively, the
“Records”), including without limitation, all Records required to be maintained by the FAA or
any other governmental entity, domestic or foreign, having jurisdiction over the Grantor or the
Aircraft, the Airframe or any Engine, :

(c)  all policies of insurance (including, without limitation, any insurance policies
required to be maintained by Grantor hereunder relating to the Aircraft, the Airframe and/or any
Engine and all payments and proceeds and all rights to payment or compensation received or to
be received under any such policies of insurance in respect of any loss or damage to and/or
relating to or involving the Aircraft or any part thereof and all compensation and other payments
of any kind with respect to the Aircraft, including, but not limited to the insurance required
hereunder, under the Credit and Security Agreement and all payments and compensation and
rights to payment and/or compensation in respect of any requisition, forfeiture, seizure, detention
or other loss of title to or the use or possession of the Aircraft or any part thereof;
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(d)  all proceeds (whether cash or non-cash), rents, tolls, issues, profits, revenues,
accounts, accounts receivable, general intangibles, income and any other sums paid, received or
to be received as a result of, arising from, derived in connection with or otherwise relating to the
Aircraft or any part thereof, including, without limitation, all proceeds, rents, tolls, issues,
profits, revenues, accounts, accounts receivable, general intangibles, income and any other sums
paid, received or to be received relating to or in connection with the sale, lease, hire, charter or
other disposition of the Aircraft or any part thereof or the provision of services of any nature
whatsoever utilizing the Aircraft or any part thereof;

(e)  all Proceeds of all or any of the foregoing whether cash or otherwise.

SECTION 3
REPRESENTATIONS AND WARRANTIES

The Grantor represents and warrants that:

(8)  The Grantor shall (i) be a “citizen of the United States” as defined in 49 U.S.C.
Section 40102(a)(15)(c), (ii) have good and marketable title to such Mortgage Collateral, free
and clear of all Liens other than the Liens permitted by subsection 4.2 hereof, and (iii) duly
register in the name of the Grantor, at its expense, the Airframe constituting part of such Aircraft,
in accordance with the Act and shall have in full force and effect a certificate of airworthiness
duly issued pursuant to said Act.

(b)  This Mortgage is in proper form to be duly filed for recordation in accordance
with the Act against the Mortgage Collateral, and this Mortgage shall constitute a duly perfected
lien on and prior perfected security interest in such Mortgage Collateral, subject to no other
Liens (except for Permitted Liens).

(¢) (i) No International Interest or Prospective International Interest (other than that
of Mortgagee) is registered with the International Registry with respect to the Aircraft; (ii)
Grantor shall not consent to the registration of any Intemational Interest or Prospective
International Interest with respect to the Aircraft (other than any such interest registered in favor
of Mortgagee); and (iii) Grantor has not executed an IDERA with respect to the Aircraft in favor
of any person (other than Mortgagee) which has not been discharged and removed from the Civil
Aircraft Registry in Oklahoma City, Oklahoma.

SECTION 4
COVENANTS
41 Registration Maintenance and Operation. The Grantor, at its own cost and

expense, will: (i) prior to mortgaging any Aircraft hereunder, (A) cause the Airframe included
therein to be duly registered, and at all times thereafter to remain duly registered, in the name of
the Grantor in accordance with the Act, (B) register, on the International Registry, its consent to
the registration of the Mortgagee’s International Interest created pursuant to this Mortgage and
the other Loan Documents (including any Prospective International Interest) with respect thereto,
(C) provide the Mortgagee reasonably satisfactory evidence that there are no Intemational
Interests or Prospective International Interests against the Aircraft which are prior and superior to
the Lien of this Mortgage in favor of the Mortgagee; (ii) at all times cause to be maintained,
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serviced, repaired, overhauled and tested each Airframe, Engine, and Part, or other relevant
Mortgage Collateral, so as to the good operating condition as when originally mortgaged
hereunder, ordinary wear and tear excepted, and, in the case of each Aircraft, in such condition
as may be necessary to enable the airworthiness certification of such Aircraft to be maintained in
good standing at all times under the Act and to enable such Aircraft at all times to be operated in
commercial cargo service in the United States; and (iii) maintain all records, logs and other
materials required by the FAA and any other Governmental Authority having jurisdiction to be
maintained in respect of such Mortgage Collateral. The Grantor will comply with all material
rules and regulations of the FAA. The Grantor agrees that the Airframes, Engines and Parts and
any other Mortgage Collateral will not be maintained, used or operated: (A) in violation of any
material law, rule, regulation or order (as defined below) of any Governmental Authority having
jurisdiction (domestic or foreign), or in violation of any airworthiness certificate, license or
registration relating to any Mortgage Collateral issued by any such Governmental Authority,
except for any violation which, individually or in the aggregate, could not reasonably be
expected to result in a Material Adverse Effect; (B) in any area excluded from coverage by any
insurance required by the terms of subsection 4.5 hereof, except in the case of a requisition for
~ use by the United States of America, and then only if the Grantor obtains indemnity in lieu of
such insurance from the United States of America against the risks and in the amounts required
by said subsection 4.5 covering such area, or as to which the Grantor has otherwise obtained the
written consent of the Mortgagee; or (C) in any recognized or threatened area of hostilities unless
fully covered to the Mortgagee’s satisfaction by war-risk insurance, or unless such Airframe,
Engine, Parts or other Mortgage Collateral are operated or used under contract with the
government of United States of America under which contract said government assumes liability
for any other damage, loss, destruction or failure to return possession of such Airframe, Engine,
Parts or Mortgage Collateral at the end of the term of such contract and for injiry to persons or
damage to property of others or unless the Aircraft is only temporarily located in such area as a
result of an isolated occurrence attributable to a hijacking, medical emergency, equipment
malfunction, weather conditions, navigational error or other similar unforeseen circumstances
and the Grantor is using its good faith efforts to remove the Aircraft from such area. For
purposes of this Section 4.1, a “material” law, rule, regulation or order of the FAA or any other
Governmental Authority having jurisdiction (domestic or foreign) is one the violation of which
may lead to an enforcement action by the FAA or such Governmental Authority or suspension,
revocation or limitation of Grantor’s authority to operate as a Certificated Air Carrier.

42 Liens. The Grantor will not create or suffer to exist any Lien, Intemnational
Interests or Prospective Intemational Interest upon or with respect to any of the Mortgage
Collateral, except for Permitted Liens and any other Liens permitted by the terms hereof and by
the Credit and Security Agreement.

43  Taxes. The Grantor will pay, and hereby indemnifies the Mortgagee and each
Lender from and against, any and all fees and taxes, levies, imposts, duties, charges or ’
withholdings, together with any penalties, fines or interest thereon (any of the foregoing being
here called a “Tax") which may from time to time be imposed on or asserted against the
Mortgagee or any Airframe, Engine or Part or other Mortgage Collateral or any interest therein
by any Federal, state or local government or other taxing authority in the United States or by any
foreign government or subdivision thereof or by any foreign taxing authority upon or with
respect to: (i) any Airframe, Engine or Part, or any interest therein, (ii) the manufacture,
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purchase, ownership, mortgaging hereunder, lease, sublease, use, storage, maintenance, sale or
other disposition of any Airframe, Engine or Part, or any rentals or other eamings payable
therefor or arising therefrom or the income or other proceeds received with respect thereto, or
(iii) this Mortgage; provided, however, that, nothing in this subsection 4.3 shall require the
payment of any Tax unless proceedings shall have been commenced to foreclose any Lien which
may have attached as security for such Tax, so long as the validity thereof shall be contested in
good faith by appropriate proceedings and that Grantor shall have set aside and maintained on its
books adequate reserves with respect thereto.

4.4 Possession, The Grantor will not, without the prior written consent of the
Mortgagee, except as permitted under the Credit and Security Agreement, lease or otherwise in
any manner deliver, transfer, remove or relinquish possession or control of, or transfer any nght,
title or interest of the Grantor in, any Mortgage Collateral, including without limitation any
Airframe, Engine or Part or install any Engine or permit any Engine to be installed, on any
airframe other than an Airframe, or permit any Part to be installed on or attached to any airframe
or engine other than to an Airframe or Engine, -

4.5  Insurance.

(a) The Grantor at its own expense shall carry insurance with respect to the Mortgage
Callateral as required pursuant to the terms and provisions of the Credit and Security Agreement,
together with such endorsements in favor of the Mortgagee (or Lender) as are required by the
Credit and Security Agreement.

(b) Upon the occurrence and continuance of an Event of Default, all insurance
payments received by the Mortgagee (or Lender) or any Grantor with respect to the Mortgage
Collateral shall be (if received by the Grantor, immediately paid to the Mortgagee (or Lender))
held and applied by the Mortgagee (or Lender) against the Obligations as provided under the
Credit and Security Agreement, or be retained by the Grantor for application to the repair of
damage to the Aircraft, Airframe, Engine, or Part for which such insurance was paid, all in
accordance with the terms of the Credit and Security Agreement.

46  Modification and Additions. The Grantor, at its expense, shall make such
modifications in and additions to the Airframes and the Engines as may be required from time to
time to meet the standards of the FAA or other Governmental Authority having jurisdiction. In
addition, so long as no Default or Event of Default shall have occurred and be continuing, the
Grantor, at its expense, may from time to time make such modifications in and additions to any
Airframe or Engine as it may deem desirable in the proper conduct of its business, provided that
no such modification or addition shall diminish the value or utility of such Airframe or Engine or
impair the airworthiness or operating condition thereof below the value, utility, airworthiness and
condition thereof immediately prior to such modification or eddition (assuming such Airframe or
Engine was of the value and utility and in the condition required by the terms of this Mortgage
immediately prior to such modification or addition) and any expenses incurred or related thereto
are in accordance with the terms of the Credit and Security Agreement.

4,7 Reserved,
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4.8  Inspection. Subject to the provisions of Section 6.10 of the Credit and Security
Agreement, the Grantor shall permit the Mortgagee by its officers or agents to inspect the
Mortgage Collateral, including the Aircraft, and the Grantor's documents and records relating
thereto, at all such times during normal business hours as the Mortgagee may from time to time
reasonably request; provided that so long as no Event of Default shall have occurred and is
continuing such visits shall be limited to two (2) occasions per fiscal year,

4.9 Reserved.

4.10 Citizenship. The Grantor shall at all times be a “Citizen of the United States” as -
defined in 49 U.S.C. Section 40102(a)(15)(c).

4.11 Event of Loss with Respect t Engine. Upon the occurrence of an Event of
Loss with respect to an Engine under circumstances in which there has not occurred an Event of
Loss with respect to the Airframe on which such Engine was originally installed, the Grantor
shall give the Mortgagee prompt written notice thereof and shall, within 90 days after the
occurrence of such Event of Loss, duly subject to the lien and security interest of this Mortgage,
in substitution for the Engine with respect to which such Event of Loss occurred, substitute
another engine of the same manufacturer and model described on Schedule 1 attached hereto (or
engine of the same manufacturer of an improved model and suitable for installation and use on
an Airframe or such other engine acceptable to the Mortgagee) (herein called a “Replacement
Engine"), free and clear of all Liens and having a value and utility at least equal to, and being in
as good operating condition as, the Engine with respect to which such Event of Loss occurred
assuming such Engine was of the value and utility and in the condition and repair required by the
terms of this Mortgage immediately prior to the occurrence of such Event of Loss. At the time
of such replacement, the Grantor, at its expense, shall (i) furnish the Mortgagee with evidence,
reasonably satisfactory to the Mortgagee, of the Grantor’s title to the Replacement Engine, (ii)’
cause a supplement to this Mortgage describing the Replacement Engine to be duly executed and
filed for recordation pursuant to the Act, (iii) furnish the Mortgagee with such evidence of
compliance with the insurance provisions of subsection 4.5 hereof with respect to such
Replacement Engine as the Mortgagee may reasonably request, and (iv) furnish the Mortgagee
with such certificates and opinions of counsel as the Mortgagee may request in order to evidence.
the value, utility and operating condition of the Replacement Engine, the Grantor’s title to the
Replacement Engine free and clear of all Liens (other than Permitted Liens) and the subjection of
the Replacement Engine to the lien and security interest of this Mortgage. Upon full compliance
by the Grantor with the provisions of this subsection 4.11, the Mortgagee will deliver to the
Grantor an instrument releasing the Engine with respect to which such Event of Loss occurred
from the lien and security interest of this Mortgage. For all purposes of this Mortgage, each
Replacement Engine shall, after being subjected to the lien and security interest hereof, be
deemed an “Engine” as defined herein and shall be deemed part of the same Aircraft as was the
Engine replaced thereby.

4,12 Further Assurances. The Grantor at its expense will promptly and duly execute
and deliver such documents and assurances and take such action as may be necessary, or as the
Mortgagee may from time to time request, in order to more effectively carry out the intent and
purpose of this Mortgage, to establish, protect and perfect the rights, remedies, liens and security
interests created or intended to be created in favor of the Mortgagee hereunder and to comply
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with the laws and regulations of the FAA and the requirements of the Cape Town Convention
with respect any International Interest of the Mortgagee with respect to the Mortgage Collateral,
including the Aircraft, or the laws and regulations of any of the various states or countries in
which the Mortgage Collateral, including the Aircrafl is or may fly over, operate in, or become
located in or any other applicable law, including, without limitation, the execution, delivery and
filing of UCC financing and continuation statements with respect to the security interests created
hereby, registration of any International Interest of the Mortgagee with respect to the Mortgage
Collateral, including the Aircraft with the Inteational Registry, in each case in form and
substance satisfactory to the Mortgagee, in such jurisdictions as the Mortgagee may reasonably
request. The Grantor hereby authorizes the Mortgagee to file any such statements without the
signature of the Grantor to the extent permitted by applicable law.

4.13  Sale of Aircraft. Without the prior written consent of the Mortgagee, the Grantor
shall not sell, transfer or otherwise dispose of any Mortgage Collateral, including any Aircraft or
enter into any conditional sale, finance lease or any other agreement or arrangement which has
the same legal effect as a sale (regardless of whether Grantor retains title to such Aircraft),
except as provided in the Credit and Security Agreement.

SECTION 5
RECEIPT, DISTRIBUTION AND APPLICATION OF INCOME

5.1 Application of Proceeds and Amounts Realized On Mortgage Collateral.
Whether or not an Event of Default or Default shall have occurred and be continuing hereunder
and/or under the Credit and Security Agreement, all payments and proceeds related to and
arising from the Mortgage Collateral shall be paid to the Mortgagee and applied in accordance
with the terms of the Credit and Security Agreement.

- SECTION 6
EVENTS OF DEFAULT AND REMEDIES

6.1 Remedies. If an Event of Default under the Credit and Security Agreement ghall
occur, the Mortgagee may, without notice of any kind to the Grantor, except as otherwise
provided herein and to the extent permitted by law, carry out or enforce the actions or remedies
provided in this Section 6 or elsewhere in this Morigage, any applicable rights and remedies
specified under the Cape Town Convention, and any rights and remedies otherwise available to a
secured party under the UCC and/or the Uniform Commercial Code as in effect at the time in
any applicable jurisdiction; provided, however, that such actions and remedies shall be in
addition to, and not be deemed to limit, the remedies provided in any Security Document.

6.2  Possession of Mortgage Collateral. If an Event of Default under the Credit and
Security Agreement shall occur and be continuing, the Mortgagee may, without notice, take
possession of all or any part of the Mortgage Collateral, including the Aircraft and may exclude
the Grantor, and all persons claiming under the Grantor, wholly or partly therefrom. In addition,
the Mortgagee shall be entitled to exercise all of their respective rights and remedies as set forth
in this Mortgage, under the Loan Documents, and at law with respect to the Mortgage Collateral.
At the request of the Mortgagee, the Grantor shall promptly deliver or cause to be delivered to
the Mortgagee or to whomsoever the Mortgagee shall designate, at such time or times and place
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or places as the Mortgagee may reasonably specify, and fly or cause to be flown to such airport
or airports in the continental United States as the Mortgagee may reasonably specify, without
risk or expense to the Mortgagee, all or any part of the Aircraft specified by the Mortgagee. In
addition, the Grantor will provide, without cost or expense to the Mortgagee, storage facilities
for the Mortgage Collateral, including any Aircraft. [f the Grantor shall for any reason fail to
deliver any Mortgage Collateral or any part thereof after demand by the Mortgagee, the
Mortgagee may, without being responsible for loss or damage, except to the extent caused by the
gross negligence or willful misconduct of the Mortgagee, (i) obtain an order from any court
having jurisdiction conferring on the Mortgagee the right to immediate possession or requiring
the Grantor to deliver immediate possession of all or part of such Aircraft to the Mortgagee, to
the entry of which the Grantor hereby specifically consents, or (ii) with or, to the fullest extent
provided by law, without such judgment, pursue all or any part of such Mortgage Collateral,
including the Aircraft wherever they may be found and enter any of the premises of or leased by
the Grantor where such Mortgage Collateral, including the Aircraft may be and search for such
Mortgage Collateral, including the Aircraft and take possession of and remove the same. The
QGrantor agrees to pay to the Mortgagee, upon demand, all expenses incurred in taking any such
action; and all such expenses shall constitute Obligations and, until paid, be secured by the lien
and security interest of this Mortgage and the Security Documents. Upon every such taking of
possession, the Mortgagee may, from time to time, make all such reasonable expenditures for
maintenance, insurance, repairs, replacements, alterations, additions and improvements to and of
the Mortgage Collateral, including the Aircraft as it may deem proper.

6.3  Sale and Suits for Enforcement.

(a) If an Event of Default under the Credit and Security Agreement shall occur and be
continuing, the Mortgagee, with or without taking possession of the Mortgage Collateral,
including the Aircraft, may:

(i) to the extent and in the manner permitted by law, sell at one or more sales,
all or any part of the Mortgage Collateral, at public or private sale, at such place or places
and at such time or times and upon such terms, including terms of credit (which may
include the retention of title by the Mortgagee to the property so sold), as the Mortgagee
may determine, whether or not the Mortgage Collateral shall be at the place of sale; and

(i)  proceed to protect and enforce its rights under this Mortgage by suit,
whether for specific performance of any covenant herein contained or in aid of the
exercise of any power herein granted or for the foreclosure of this Mortgage and the sale
of the Mortgage Collateral under the judgment or decree of a court of appropriate
jurisdiction or for the enforcement of any other right.

(b) At any public sale of any Mortgage Collateral, including the Aircraft or any part
thereof by the Mortgagee pursuant to paragraph (a)(i) above, the Mortgagee may consider and
accept bids requiring the extension of credit to the bidder and may determine the highest bidder
at such sale, whether or not the bid of such bidder shall be solely for cash or shall require the
extension of credit.
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()  The Mortgagee, to the extent permitted by law, may from time to time adjoun
any sale under paragraph (a)(i) above by announcement at the time and place appointed for such
sale or for any adjournment thereof: and without further notice or publication, such sale be made
at the time and place to which the same shall have been so adjourned.

(d)  Upon the completion of any sale under paragraph (a)(i) above, full title and right
of possession to the Mortgage Collateral, including the Aircraft so sold shall (subject to any
retention of title by the Mortgagee as part of the terms of such sale) pass to the accepted
purchaser forthwith upon the completion of such sale, and the Grantor shall deliver, in
accordance with the instructions of the Mortgagee (including flying any Aircraft or causing the
same to be flown to such airports in the continental United States as the Mortgagee may specify),
such Mortgage Collateral so sold. If the Grantor shall for any reason fail to deliver such
Mortgage Collateral, the Mortgagee shall have all of the rights granted by subsection 6.2 hereof.
The Mortgagee is hereby irrevocably appointed the true and lawful attorney of the Grantor, in its
name and stead, to make all necessary conveyances of any Mortgage Collateral so sold.
Nevertheless, if so requested by the Mortgagee or by any purchaser, the Grantor shall confine
any such sale or conveyance by executing and delivering all proper instruments of conveyance or
releases as may be designated in any such request.

6.4  Waiver of Appraisement, etc. The Grantor agrees, to the fullest extent that it
lawfully may, that it will not (and hereby irrevocably waives its right to) at any time plead, or
claim the benefit or advantage of, any appraisement, valuation, stay, extension, moratorium or
redemption law now or hereafter in force, in order to prevent or hinder the enforcement of this
Mortgage or the absolute sale of the Mortgage Collateral.

6.5 Remedies Cumulative. No remedy herein conferred upon the Mortgagee is
intended to be exclusive of any other remedy, but every such remedy shall be cumulative and
shall be in addition to every other remedy herein conferred or now or hereafter existing in law.

6.6  Application of Proceeds. If an Event of Default shall have occurred and be
continuing, the proceeds of any sale, lease or other disposition of all or any part of the Mortgage
Collateral pursuant to this Mortgage and all other sums realized or held by the Mortgagee under
this Mortgage or any proceedings hereunder shall be applied in accordance with the terms of the
Credit and Security Agreement.

6.7 Delay or ission; Possession of Loan Certificates.

()  No delay or omission of the Mortgagee to exercise any right or remedy arising
upon the happening of any Default or Event of Default shall impair any right or remedy or shall
be construed to be a waiver of any such Default or Event of Default or an acquiescence therein;
and every right and remedy given to the Mortgagee by this Section 6, the Loan Documents or by
applicable law may be exercised from time to time and s often as may be deemed expedient by
the Mortgagee.

(b)  All rights of action under this Mortgage may be enforced by the Mortgagee
without the possession of the Notes or any other instrument or document evidencing any
obligation or the production thereof in any proceeding. :

-12-
CHI99 5086120-5.066497.00721

EFTA00012411




EFTA00012412



6.8  Mortpgages's Right to Perform for the Grantor. From and after the occurrence and
continuance of an Event of Default, if the Grantor fails to perform or comply with any of its
agreements contained herein, the Mortgagee may perform or comply with such agreement, and
the amount of the reasonable out-of-pocket costs and expenses incurred in connection with the
performance or compliance with such agreement (together with interest thereon at the Default
Rate) shall be payable by the Grantor to the Mortgagee on demand and shall be secured by the
lien and security interest of this Mortgage.

6.9  Deregistration. If an Event of Default under the Credit and Security Agreement
shall occur and be continuing, the Mortgagee may, without being responsible for loss or damage,
except to the extent caused by the gross negligence or willful misconduct of the Morigagee,
procure the deregistration of the registration of the Aircraft and export the Aircraft to a
jurisdiction of the Mortgagee's choice pursuant to the IDERA and as authorized by the Cape
Town Convention. The Grantor agrees to pay to the Mortgagee, upon demand, all reasonable
out-of-pocket expenses incurred in taking any such action, including reasonable attomey fees;
and all such expenses and fees shall constitute Obligations and, until paid, be secured by the lien
and security interest of this Mortgage. At the request of the Mortgagee, the Grantor will execute
and deliver an IDERA to the Mortgagee to be filed with the FAA.

6.10 Speedy Relief Remedies. If an Event of Default under the Credit and Security
Agreement shall occur and be continuing, the Mortgagee may, pending final determination of its
claim in any court proceeding, obtain speedy relief in the form of on order providing for
(i) preservation of the Mortgage Collateral and its value; (ii) possession, control or custody of the
Mortgage Collateral; (iii) immobilization of the Mortgage Collateral; (iv) lease or, except where
covered by sub-paragraphs (i) to (iii) of this subsection 6.10, management of the Mortgage
Collateral and the income therefrom, and (v) sale and application of proceeds therefrom.

SECTION 7
MISCELLANEOUS PROVISIONS

7.1  Amendments, etc. No amendment or waiver of any provision of this Mortgage,
nor consent to any departure by the Grantor therefrom, shall in any event be effective unless the
same shall be in writing and signed by the Mortgagee and the Grantor, and then such waiver or
consent shall be effective only in the specific instance and for the specific purpose for which
given.

7.2  Indemnification. The Grantor agrees (a) to pay or reimburse the Mortgagee for all
its reasonable out-of-pocket costs and expenses incurred in connection with the development,
preparation and execution of, and any amendment, supplement or modification to, this Mortgage
and any other documents prepared in connection herewith, and the consummation of the
transactions contemplated hereby and thereby, (b) to pay or reimburse the Mortgagee for all its
costs and expenses incurred in connection with the enforcement or preservation of any rights
under this Mortgage and any such other documents, including, without limitation, the fees and
disbursements of counsel to the Mortgagee, (c) to pay, indemnify, and to hold the Mortgagee
harmless from, any and all recording and filing fees and any and all liabilities with respect to, or
resulting from any delay in paying stamp, excise and other taxes, if any, that may be payable or
determined to be payable in connection with the execution and delivery of, or consummation of
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any of the transactions contemplated by, or any amendment, supplement or modification of, or
any waiver or consent under or in respect of, this Mortgage and any such other documents, and
(d) to pay, indemnify, and hold the Mortgagee and each Lender harmless from and against any
and all other liabilities, obligations, losses, damages, penalties, actions, judgments, suits, costs,
expenses or disbursements of any kind or nature whatsoever with respect to the execution,
delivery, enforcement, performance and administration of this Mortgage and any such other
documents (all the foregoing, collectively, the “Indemnified Liabilities™), provided that the
Grantor shall have no obligation hereunder with respect to Indemnified Liabilities arising from
the gross negligence or willful misconduct of the Mortgagee. The agreements in this subsection
7.2 shall survive termination of the Credit and Security Agreement and satisfaction of the
Obligations thereunder.

7.3 Reserved.

7.4  Notices. All notices, requests and demands to or upon the respective parties
hereto to be effective shall be in writing or by facsimile and, unless otherwise expressly provided
herein, shall be deemed to have been duly given or made when delivered by hand, or four (4)
business days after being deposited in the United States mail, certified or registered mail postage
prepaid, or one (1) business day after being deposited with an ovemnight courier of national
reputation, or upon receipt of confirmation of successful transmission with respect to any notice °
or communication sent via facsimile, to the addresses set forth in the Credit and Security
Apgreement.

7.5 Continu i curi erest: Transfer; Release of Mo Collateral:

(a) In addition to the other Security Documents, this Mortgage shall create a
continuing lien and security interest in the Mortgage Collateral and shall (i) remain in full force
and effect until payment and performance in full of all of the Obligations, (ii) be binding upon
the Grantor, its successors and assigns, and (iii) inure to the benefit of the Mortgagee, and its
successors, transferees and assigns.

()  Upon the indefeasible payment and performance in full of all of the Obligations,
the lien and security interest granted hereby and in the Security Documents shall terminate.
Upon any such termination, the Mortgagee will, at the Grantor’s expense, execute and deliver an
appropriate instrument evidencing such termination of this Mortgage.

1.6 0 ing Law.

(@) THIS AGREEMENT AND THE ANCILLARY AGREEMENTS SHALL BE
GOVERNED BY AND CONSTRUED AND ENFORCED IN ACCORDANCE WITH THE
LAWS OF THE STATE OF NEW YORK APPLICABLE TO CONTRACTS MADE AND
PERFORMED IN SUCH STATE, WITHOUT REGARD TO PRINCIPLES OF CONFLICTS
OF LAW. '

(b) THE PARTIES HEREBY CONSENT AND AGREE THAT THE STATE OR
FEDERAL COURTS LOCATED IN THE COUNTY OF NEW YORK, STATE OF NEW
YORK SHALL HAVE EXCLUSIVE JURISDICTION TO HEAR AND DETERMINE ANY

-14-
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CLAIMS OR DISPUTES BETWEEN GRANTOR, ON THE ONE HAND, AND
MORTGAGEE, ON THE OTHER HAND, PERTAINING TO THIS AGREEMENT OR TO
ANY MATTER ARISING OUT OF OR RELATED TO THIS AGREEMENT; FROVIDED,
THAT MORTGAGEE AND GRANTOR ACKNOWLEDGE THAT ANY APPEALS FROM
THOSE COURTS MAY HAVE TO BE HEARD BY A COURT LOCATED OUTSIDE'OF
THE COUNTY OF NEW YORK, STATE OF NEW YORK; AND EURTHER PROVIDED, -
THAT NOTHING IN THIS AGREEMENT SHALL BE DEEMED OR OPERATE TO
PRECLUDE MORTGAGEE FROM BRINGING SUIT OR TAKING OTHER LEGAL
ACTION IN ANY OTHER JURISDICTION TO COLLECT THE OBLIGATIONS, TO
REALIZE ON THE MORTGAGE COLLATERAL OR ANY OTHER SECURITY FOR THE
OBLIGATIONS, OR TO ENFORCE A JUDGMENT OR OTHER COURT ORDER IN
FAVOR OF MORTGAGEE. THE PARTIES EXPRESSLY SUBMIT AND CONSENT IN
ADVANCE TO SUCH JURISDICTION IN ANY ACTION OR SUIT COMMENCED IN ANY
SUCH COURT, AND EACH OF THE PARTIES HEREBY WAIVES ANY OBJECTION
THAT IT MAY HAVE BASED UPON LACK OF PERSONAL JURISDICTION, IMPROPER
VENUE OR FORUM NON CONVENIENS, )

(c) THE PARTIES DESIRE THAT THEIR DISPUTES BE RESOLVED BY A
JUDGE APPLYING SUCH APPLICABLE LAWS. THEREFORE, TO ACHIEVE THE BEST
COMBINATION OF THE BENEFITS OF THE JUDICIAL SYSTEM AND OF
ARBITRATION, THE PARTIES HERETO WAIVE ALL RIGHTS TO TRIAL BY JURY IN
ANY ACTION, SUIT, OR PROCEEDING BROUGHT TO RESOLVE ANY DISPUTE,
WHETHER ARISING IN CONTRACT, TORT, OR OTHERWISE BETWEEN MORTGAGEE
AND GRANTOR ARISING OUT OF, CONNECTED WITH, RELATED OR INCIDENTAL
TO THE RELATIONSHIP ESTABLISHED BETWEEN THEM IN CONNECTION WITH
THIS AGREEMENT, ANY ANCILLARY AGREEMENT OR THE TRANSACTIONS
RELATED HERETO OR THERETO.

(d)  THIS AGREEMENT SHALL BE DEEMED DELIVERED IN THE STATE OF
NEW YORK FOR PURPOSES OF TITLE 49 U.S.C. § 44108 OF THE ACT.

7.7  Severability. The invalidity of any one or more of the provisions of this Morigage
" shall not affect the remaining provisions of this Mortgage should any one or more provisions of
this Mortgage be held by any court of law to be invalid; nor should any such court holding
operate to render this Mortgage invalid or to impair Mortgagee’s lien and security interest in any
of the Mortgage Collateral, as this Mortgage shall be construed as if such invalid provisions had
not been contained herein. )

(Balance of Page Intentionally Left Blank. Signature Page Follows. |

-15-
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[N WITNESS WEREOF, the Grantor has caused this Mortgage to be duly
executed and delivered as of the day and year first above written.

FLIGHT OPTIONS, LLC

By:

Mam

Title: Vice President of Whole
Aircraft Sales & Acquisitions

FO FINANCING, LLC

By:

vome: [

Title: Vice President

EFTA00012419
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IN WITNESS WEREOF, the Grantor has caused this Mortgage to be duly executed and
delivered as of the day and year first above written.

FLIGHT OPTIONS, LLC
By:

-

Title: Vice President of Whole
Aircraft Sales & Acquisitions

FO FINANCING, LLC

By:

N

Title:  Vice President

EFTA00012421
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Schedule 1

Aircraft: Ai e and Engines*
Make / Model Reg. No. | Serial No. | Engine Make | Engine Engine Serial | Percent
Model No. Owned***
RAYTHEON N493LX | RK-244 PRATT & JITI5D-5 PCE-JAD256%* | 12.50%
AIRCRAFT COMPANY WHITNEY
mode]l 4004 CANADA
RAYTHEON | N493LX | RK-244 PRATT & IT15D-5 PCE-JAQ257** | 12.50%
AIRCRAFT COMPANY ) WHITNEY
model 4004 CANADA

*Each of which Engines is capable of 1750 Ibs or more of thrust or hes 550 or mare rated takeofT horsepower or the equivalent thereal,
**Dmseribed g model IT150D SERIES with serial numbers JA0256.and 1A0757 on the International Registry drop down menu.

##% Aircraft used herein references Grastor's undivided 12.50% inierest in the Airerafl and Engines based upon “Fractional Interest™ listed
below.

Fractional Interest

The 6.25% undivided interest in and to the Airframe and Engines conveyed to Flight Options,
LLC from Mountville Mills, Ine. on 11/16/2009 and filed with the FAA on 12/21/2009 ; and

The 6.25% undivided interest in and to the Airframe and Engines conveyed to Flight Options,
LLC from Wells F. h N.A. Trustee on 02/16/2010 and filed with the FAA
on__ 1= % =D (collectively the “Fractional Interest’)

This Aircraft Mortgage and Security Agreement encumbers a total of 12.50% fractional interest
~ in the Airframe and Engines.

International Interests registered on the International Registry in connection with this Mortgage
Supplement are evidenced by File Numbers 77670, 77674 and 77676. The FAA Unique
Authorization Code applicable to this Aircraft Morigage and Security Agreement is
[RN20100510080655.
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Exhibit A
Credit and Security Agreemen

[Not included for purposes of confidentiality.}

CHIFP 50861 30-5.066497.0072
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQOQOLEBT3IBTO

ORIG DOC ID 9195 FFR 7/8/10 RETD IATS
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FORM APPROVED
OMB Mo, 2120-D042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION MOMROMEY AEROMAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

neaisTRanon nomsen N 493X

AIRCRAFT MANUFACTURER & MODEL

Raytheon Aircraft Company 400A

AIRCRAFT SERILAL MNo.
RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Cheack oms ‘Hox)

0L0Z/9Z/INM WL pa1dadoy

[ 1. Individual [] 2. Partnership [ 3. Corporation K] 4. Co-owner [J 5. Gov'i. [J 8. Non-Citizen

MNAME OF APPLICANT (Parson(s) shown on evidence of ownership. if indhvidual, ghve last name, first name, and midde indtial.}

1.) Shmitka Air, Inc. 6.25% of 100%

CSeeAttactnent A&d—eA "’}*—?’#‘[D)

TELEPHOME MUMBER: | ]

ADDRESS (Permanent malli fof firat applcant Ii— Y P.O. BOX la usad, physical address must also ba shown )
c/o: 1gnt tions
Mumber and stroset:

Rural Routs: PO, Baow:
CITY STATE 2IP CODE

Richmond Heights OH 44143

(. CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST bea completed.
A lalss or dishonest answer to any guastion in this application may ba grounds for punishmant by fine and / or imprisonment
(U5, Code, Tite 18, Sec. 1001).

CERTIFICATION

I'WE CERTIFY:

{1) That the abowe alrcraft s owned by the uRdersigned applicant, who 8 & citizen (ncluding corporations)
of the United States.

{For voling trusi, give nama of trustes: I— N -
CHECK OMNE AS APPROPRIATE:
a. [ A resident alien, with alken registration [(Form 1-151 or Form 1-551) Mo,
B, |ﬁ A non-cilieen corporaton organiz2ed and ﬂﬂﬂﬂ. business undar tha laws of (state) DE.‘1 Eﬂrﬁlr‘e - ;
e, " PEYBEY CUPETEE-WP BH PURY S SRS e " OR e a2
{2) That the aircrafl is nol registered under the laws of any forelgn country; and
{3) That \agal evidence ol ownership s aftached or has been filed with the Faderal Awviabon Adminisiration.

NOTE: ! executed for co-ownearship all applicants must sign. Usa reversa side if necessary.

TYPE OR PRINT NAME BELOW SIGMNATURE

i
555
g g TITLE :ﬁ— \

MNOTE Pending receipt of the Cerilicate ol Alrerafl Ragistration, the aircraft may bo oporated for a period nol in excess of 90
days, during which bimea the PINK copy of this application musl be carrigd in he aircrafl

TME YV P Whole A/C Sales & APAlfisitions

of FLIGHT OPTIONS, LLC
nitee aCting as Attorney—ln—Haets

for Shmitka Air, Inc. — -—/0
DATE

AC Form 8050-1 (5/03) (0052-00-628-9007)
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ATTACHMENT TO AIRCRAFT REGISTRATION

APPLICATION A gih0z] 1%-[O

Reg # N493LX
Model: Raytheon Aircraft Company 400A
S/N#: RK-244

Owning an undivided

Name of Applicant: Interest of: Address:

1.)

2,) 12.50% of 100% Shown on Original form herato
3.) 3.125% of 100% Shown on Original form hereto
4. 6.25% of 100% Shown on Original form hereto
5.) 6.25% of 100% Shown on Original form hereto
E.) 6.25% of 100% Shown on Original form hereto
7.) 3.125% of 100% Shown on Original form hereto
8.) 6.25% of 100% Shown on Original form hereto
9.) 3.125% of 100% Shown on Original form hereto
10.) 6.25% of 100% Shown on Original form hereto
11.) 6.25% of 100% Shown on Original form hereto
12.) 3.125% of 100% Shown on Original form hereto
13.) 6.25% of 100% Shown on Qriginal form hereto
14.) 6.25% of 100% Shown on Original form hereto
15.) 6.25% of 100% Shown on Original form hereto
18.) 12.50% of 100% Shown on Original form hereto
17.)

Signatures: Title: Date:

WV P of Whole Aircraft Sales &
Acquisitions of Flight Options, LLC
Acting as Attorney-in-Fact for

#23,456,78910,11,1213,14,15 -f']f h%’#{ D

W P of Whole Aircraft Sales &
Acquisitions of Flight Options, LLC — S/_.
for #16 fj l@

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and cerification of the AC Form B050-1 Aircraft Registration Application, 1o
which this page is attached (the "Application™), (i) that all of the information set forth on the Application is true and currect as of this date, and (I11) the Application
may be exacuted by the co-owners by executing separale counterpart signature pages, each of which when so execuled and delivered shall be an original, but all
such counterparts shall iogether constitute bui one and the samea application.
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FORM APFPROVED

UNITED STATES OF AMERICA
1L 8. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

OMB NO. 2120-0042

FOR AND IN CONSIDERATION OF $1.00 ovec THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: .

UNITED STATES
REGISTRATION
NUMBER N493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 16™ DAY OF FEB., 2010
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE ONLY

v d NG B85 21 OLOZ/9ANT Paploosay SOUBASAUCD L LLALOOIW.L

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS. LLC

RICHMOND HTS., OH 44143

PURCHASER

6.25% OF 100%

101891532438
$5.00 07/08/2010

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 16™ OF FEB., 2010.

NAME (S) OF SELLER SIGNATURE (S)
(TYPED OR PRINTED) {IN INK) (IF EXECUTED FOR

WELLS FARGO BANK
NORTHWEST, N.A. -
TRUSTEE

SELLER

CO-OWNERSHIP, ALL MUST SIGN.

TITLE
(TYPED OR PRINTED)

V P of Whole Aircraft Sales &

Acquisitions of
FLIGHT OPTIONS, LLC

Acting as Attorney-in-Fact for

WELLS FARGO BANK

NORTHWEST, N.A. - TRUSTEE

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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RELEASE

FO Financing, LLC (the “Secured Party™), as the secured party under the Mortgages
(described and defined in Annex [ attached hereto), hereby: (i) releases from the terms of the
Mortgages all of the collateral covered thereby (including but not limited to the Airframe and
Engines described on Annex I) and (ii) discharges the international interests created by the
Mortgages and represented by the International Registry File Numbers described on Annex I

Dated: g“lja g , 2010

[The remainder of this page is intentionally left blank]

wie'd e 2L OLOZ/SEANT Paploosy SoUuBASAUCD OLLLODINL
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IN WITNESS WHEREQF, the undersigned has executed this Release as of the dated

noted above.

By:

FO Financing LLC

N
Tiﬂe: Vice President

EFTA00012437




Annex 1

To Release
Page 1
Airframe
One (1) eon_Air om model 400A aircraft bearing manufacturer’s serial
number - (descn on the International Registry drop down menu as RAYTHEON
AIRCRAFT COMPANY model 400A with serial number RK-244) and U.S. Registration No.
N493LX '
Engines

Two (2) Pratt & Wh Canada model JT15D-5 aircraft engines bearing manufacturer’s
serial -JA0256 an E-JA0257 (described on the International Registry drop
down menu as & Y CANADA model JT15D EERIEF with serial numbers
JAB256-and &EE%E (which engines are in excess of 550 horsepower or the equivalent).

Morigages

Description Date Date FAA Conveyance | International Registry
of Document Executed | Recorded Number File Numbers

Aircraft Mortgage and | 12/13/07 | 06/12/08 AMO000500 N/A
Security Agreement
between Flight
Options, LLC, as
grantor, and FO
Financing, LLC, as
Mortgagee

Second Aircraft 12/13/07 | 06/12/08 AMO00501 N/A
Mortgage and Security
Agreement between
Flight Options, LLC,
as grantor, and FO
Financing, LLC, as
Mortgagee

Aircraft Mortgage and | 03/20/09 | 04/01/09 LA001848 322997
Security Agreement 323003
between Flight 323001
Options, LLC, as
grantor, and FO
Financing, LLC, as

Mortgagee VHOHF
H

] wl

0
140

A LD W HP

60 € \(eolieBtivelfh8lfMortgages™).

NI T I
14 {4y dI el

R I B
g4 HLtM a3

42
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQOQOLE839192

SEE RECORDED CONVEYANCE AMOO0500 ET AL ZS5C3921 PG 195
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U.S. DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE—RECORDATION

ECORDED CONVEY ANCE FILED IN:
INUM: 4931X
ERIAL MUM:
MR
{ODEL:
AlR CARRIER:

This form 15 o be used in cases where a convevance covers several aircrall and engines, propellers, or locations. File onginal of this form

with the recorded convevance and a copy in each aircraft folder involved.

TYPE OF CONVEY ANCE
NAME CHANGE

DATE EXECUTED
FEBERUARY 11, 2010

FROM
AIR GHISLAINE INC

DOCUMENT Ny

TOOR ASSIGNED TO
SHMITKA AIR INC

DATE RECORDED

FEBRUARY 23, 2010

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:

Total Adrcrafl:

Total Engines:

Total Props:

Total Spare Parts:

AFS.TS023R (12/0%)
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EFTA00012442



FORM APPROVED
OMEB Mo, Z120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDNERAL AVIATHON ADMMETFATION-MENE MOMRAOMEY AEROMAUTICAL CENTER
AIRCARAFT REGQISTRATION APPLICATION CERT. ISSUE DATE

REGISTRATION NUMBER

AIRCRAFT MANUFACTURER & MODEL

Raytheon Aircraft Company 400A

AIRCAAFT SERLAL Mo.
RK~-244 FOR FAA USE ONLY

TYPE OF REGISTRATION (Chack ona Hox)

0LOZ/E0/924 MO paldsody

(] ¥ individual [T 2. Partnership [T] 3. Corporation [x] 4. Co-owner [] 5. Govi. [] 8. pon-Ciizen

MNAME OF APPLICANT (Porscn(s) shown on ovidence of ownarship. H individual, give last name, first name, and middle initial.)

. 1.) Air Ghislaine, Inc. 6.25% of 100%

LSEE attachment A ateel 1 1910 )

TELEPHONE MUMBER: | )

ADDRESS EW for first appicant listod. ) (f F'Q BOX is used, physical address mus! also be shown. )
wwmm -

Rural Route: PO. Box:
cCITY STATE ZIP CODE

Richmond Heights OH 44143

. CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A lalse or dighonest answer o any guestion in this application may be grounds for punishment by fine and / or imprisonment
{U.S. Coda, Tile 18, Sec. 1001).

-. CERTIFICATION

L'WE CERTIFY:

{1) That the abova aircrafl is owned by the undemigned applicant, who is a citizen (including corporatons)
of the United States.

(For vollng trusl, ghwe nirme of Wustes: ). or:

CHECK ONE AS APPROPRIATE:

a. [ A resident alien, with alen registration (Form 1-151 or Form 1-551) No. e
DeTaware

b. (KA noncitizen comporation nized and doing business undar tha lewa of (stata)
andsaid aircran s PEER CO5 AETERIIAT HES PRI SR BT R HES. o o4 T

(2) That the aircrafl s not registered under the laws of any foraign country; and
(3) That legal evidence of ownership is attached or has bean filed with the Fedaral Aviation Administration.

MNOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGMNATURE

§

TIMLE v P of Whole Aircraft [$41es

& Acquisitions of Flight Ogtions, LLC

TmE acting as Attorney-In-{Fadst

for Air Ghislaine, Inc. i_}q-TD
DATE

TITLE

:
8

MOTE Pending receipt of the Certificate of Alrcratt Registration, the aircraft may be operated for a period not in oxcoss of 80
days, during which lima the PINK copy of this application must ba carried in the aircraf.

BE SIGNED IN

AC Form B8050-1 (5/03) (0052-00-628-9007)
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Name of Applicant:

1.)
2.)
3.)
4.)
5.)
6.)
7.)
8.
9.)

10.)

11.)
12.)
13.)
14.)
15.)
16.)
17.)

Signatures:

Reg # N493LX

ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION (1/] Rf-

(91D

Model: Raytheon Aircraft Company 400A

S/N#: RK-244

Owning an undivided
Interest of:

12.60% of 100%
3.125% of 100%
£.25% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%

£.26% of 100%

6.25% of 100%
£.25% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%

Title:

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on QOriginal form hereto

shown on Qriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Qriginal form hereto

shown on Original form hereto

Shown on Driginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Lrate;

V' P of Whole Aircraft Sales &
Acquisitions of Flight Options, LLC
Acting as Attorney-in-Fact for
#2,34,56,7,8910,11,12, 13141516

|49-/0

for #17

V P of Whole Aircraft Sales &
Acquisitions of Flight Options, LLC

[19-10

By signing above, the applicant agreas and stipulates (1) to the terms, conditions and cenification of the AC Form B0S0-1 Aircraft Registration Application. to

which this page is attached (the “Application”), (II) thal all of the information set forth on the Application is true and currect as of this date, and (IIl) the Application
may be exgculed by the co-owners by executing separate countérpan signature pages, each of which when so executed and delivered shall be an original, but all
such counterparts shall together constitute but one and the same application.
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DOCUMENT LEVEL ANNOTATICONS FOR DOCUMENT ARE0O01513367

TYPE OF REG CORR'D TC SHOW TYPE #9, NON-CITIZEN CORP CO-OWNERSHIP
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
UL.8. DEPARTMENT OF TRANSPORTATION FENERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: .

UNITED STATES
REGISTRATION

NUMBER N 493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

100191413123

AIRCRAFT SERIAL NO.
RK-244

500 01/19/2010

DOES THIS|{ ™ DAY OEA 1., 2010
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Not Write In This Block
FOR FAA USE ONLY

NAME AND ADDRESS
(IF INDIVIDUAL (S}, GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

LLI CORP.

RICHMOND HEIGHTS, OH 44143

PURCHASER

6.25% OF 100%

we'd WG 000 OLOZ/EO/A9 4 PEPIODSE SDOUBASAUCD FEELODAND

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS Hﬁ” DAY OFJaﬂ_ .

2010

NAME (S) OF SELLER SIGNATURE (S)
(TYPED OR PRINTED) {IN IMK} (IF EXECUTED FOR
CO-OWNERSHIP, ALL MUST SIGN.

FLIGHT OPTIONS, LLC

SELLER

TITLE
(TYPED OR PRINTED)

V P OF WHOLE

AIRCRAFT SALES

& ACQUISITIONS

ACKNOWLEDGEMENT NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED
OMEB NO. 2120-0042

UNITED STATES OF AMERICA
UL 8. DEPARTMENT OF TRANSPORTATIDN FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovec THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: .

UNITED STATES
REGISTRATION

NUMBER N 493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIs |4 ™ DAY OF Jan., 2010
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE ONLY

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

ADVANCE BEVERAGE COMPANY. INC.

RICHMOND HEIGHTS, OH 44143

PURCHASER

W d Wd O0'E0 OLOZ/E0/A8 4 PEPIGDEE SOUBASAUSD 58 L00AND

6.25% OF 100%

DEALER CERTIFICATE MUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 'HT" DAY DF'\Jaj‘.,

2010
NAME (S) OF SELLER SIGNATURE (S) TITLE

(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)
o CO-OWNERSHIP, ALL MUST SIGN.
5 FLIGHT OPTIONS, LLC V P OF WHOLE
i AIRCRAFT SALES
o)

& ACQUISITIONS

|
ACKNOWLEDGEMENT nOT REQUIRED FOR PURPOSES OF FAA RECORDI
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

NG: HOWEVER, MAY BE REQUIRED

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes

Previous Edition

EFTA00012451



VHOHY Y0
ALID YROHY YO

£S5 T Wd 8T pyp 010z

48 NOILVYLSI93y LAVHauIy
VVd HLIM 03714

EFTA00012452



UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMEMISTRATION-MINE MOMAROMEY AEROMAUTICAL CEMTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES N
REGISTRATION MNUMBER 4931 X

AIRCAAFT MANUFACTURER & MODEL

Raytheon Aircraft Company 400A

AIRCRAFT SERLAL MNo.

RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one box)
(] 1. individual [] 2. Parinership [] 3. Corporation [J 4. Co-owner [J 5. Govt. [] & Hon Citizen
MNAME OF APPLICANT (Peraon(s) shown on evidence ol ownership. i individual, ghve last name, first name, and micddie initial )

I 1.) Air Ghislaine, Inc. 6.25% of 100%

(see Atacmene glated 12-2/-07)

TELEPHOME MUMBER: |
ADDRESS tl"-mﬂ mulilana:hlmu.u
1

0L0Z/L0/uer WA pajdacoy

for firat npplu:-rll ligted.) (if P.O. BOX is used, physical addreas must also ba shown.)

tions, LLC

Mumber ared stroeet:

Rural Routa: PO, Baox:
CITY STATE ZIP CODE

Richmond Heights OH 44143

| CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement bafore signing this application.
This portion MUST be complated.

A falge or dishonest answer to any gueston in this application may be grounds for punishmeant by fine and / or IMprigonment
(LS. Cods, Titke 18, Sec. 1001).

CERTIFICATION

YWE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who s a citizen (ncluding corporations)
of the United States.

(For voting trust, give name of trustee: _____ ). o
CHECK ONE AS APPROPRIATE:
a. ] A resident alien, with alion registration (Form 1-151 or Form 1-551) Mo.

b. ¥ A non-citizen corporation organized and doing business undar the laws of (state) De.l EII'JEJ"‘E

mmw%wmwmdmmmm. hBH AR TR

{2) That the aircraft is not registered under tha laws of any foreign country; and
{3) That legal evidence of ownership is aftached or has beon filed with the Federal Aviation Administiration

rship all applicants must sign. Use reversa side if necassary.

TYPE MATURE

TIME y P of Sales & Marketis

TE
of Flight Options, LLC )%‘J-J! 09
TTiE acting as Attorney-In—FB&E
for Air Ghislaine, Inc.

TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE Peanding receipl of the Cedificate of Aircrahl Registration, the aircrafl may be operated for a period nol n excess of S0
days, during which tima the PINK copy of this application must be camed in the aircraf.

AC Form B050-1 (5/03) (0052-00-628-9007)
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Name of Applicant:

1.)
2.)
3.
4,
5.)
6.)
7.
B.)
9.)

10.)

1.)
12.)
13.)
14.)
15.)
16.)

Reg # N493LX

Model: Raytheon Aircraft Company 4004

SIN#. RK-244

Owning an undivided
Interest of:

12.50% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%

6.25% of 100%

6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
18.75% of 100%

Signatures:

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and certification of the AC Form 80501 Aircraft Registration Agplication, to
which this page is attached (the “Application®), (II) that all of the information set forth on the Application is true and currect as of this date, and (IIl) tha Application
may be executed by the co-owners by executing separate counierpart signature pages, each of which when so execuled and delivered shall be an original, but all

Title:

ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION T/t

| &-3l-0F

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on E’Jriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Qriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Date:

V P of Whole Aircraft Sales &
Acquisitions of Flight Options, LLC

Acting as Attorney-in-Fact for
#2,3.4,56785810,11,12,13,14

(-0

V P of Whaole Aircraft Sales &

Acquisitions of Flight Options, LLC

for #15

such counterparts shall together constituie but one and the same application

17-31-0%
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
UL§. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: .

UNITED STATES
REGISTRATION

NUMBER N 493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 3 |5TDAY OF DEC., 2009
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS N
IN AND TO SUCH AIRCRAFT UNTO: R OR Pan e oy

We'd WY B2 0L OL0Z/L0/UE PEpIODSY BIUBASAUCSD /L300

NAME AND ADDRESS |
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

MARM PARTNERS LLC 6.25% OF 100%

RICHMOND HEIGHTS, OH 44143

PURCHASER

0935521017119
$5.00 1272172009

DEALER CERTIFICATE NUMEBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 5l[=' DAY OF DEC.,
2009

NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR {TYPED OR PRINTED)
CO-OWNERSHIP, ALL MUST SIGN.)

FLIGHT OPTIONS, LLC V P OF WHOLE

AIRCRAFT SALES
& ACQUISITIONS

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
0. 3. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: .

UNITED STATES
REGISTRATION

NUMBER N493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 6™ DAY OF NOV., 2009
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS | oo ot wite I This Block
IN AND TO SUCH AIRCRAFT UNTO: R FAA DSE OnLy

W'd WY SZ2:01L DLOZ/A0/UET PEPI0OISY SOUBASAUCD SLEF0O0WO

NAME AND ADDRESS
(IF INDIVIDUAL (S}, GIVE LAST NAME, FIRST NAME, AND MIDOLE INITIAL )

FLIGHT OPTIONS. LLC 6.25% OF 100%

RICHMOND HTS., OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 6™ OF NOV., 2009.

SALES & ACQUISITIONS OF

NAME (S) OF SELLER | SIGNATURE (S) TITLE
(TYPED OR PRINTED} {IN INK]} {IF EXECUTED FOR (TYPED OR PRINTED)
@ MERSHIP, ALL MUST SIGM.
w MOUNTVILLE MILLS, V P OF WHOLE AIRCRAFT
d INC,
w

FLIGHT OPTIONS, LLC ACTING
i AS ATTORNEY IN-FACT FOR
MOUNTVILLE MILLS, INC,

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT ) ' _

ORIGINAL: TO FAA -

AC Form B050-2 (9/92) (NSN 0052-00-629-0003) Supersedes, Fréviﬁus Edition
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
U 8. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION

NUMBER N493LX

AIRCRAFT MANUFACTURER & MODEL

RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RI{-244

DOES THIS 20™ DAY OF JULY, 2009
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE OMLY

NAME AND ADDRESS

FLIGHT OPTIONS, LLC

RICHMOND HTS., OH 44143

PURCHASER

{IF INDIVIDUAL (5), GWE LAST NAME, FIRST NAME, AND MIDDLE INITIAL)

W'd WY $2I0L DLOZ/A0/UET PEPIODaY SOUBABAUCD GLEFO0WO

3.125% OF 100%

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 20™ OF JULY, 2009.

NAME (S) OF SELLER
(TYPED OR PRINTED)

SELLER

SIGNATURE (S)
(IN INK) {IF EXECUTED FOR
CO-OWHNERSHIP, ALL MUST
SIGN.

TITLE
(TYPED OR PRINTED)

V P OF WHOLE AIRCRAFT SALES

& ACQUISITIONS OF FLIGHT

OPTIONS, LLC ACTING AS

ATTORNEY IN-FACT FOR

DANIEL O. CONWILL, IV

ACKNOWLEDGEMENT NOT REQUIRED FOR PURPOSES OF FAA nEconan HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

T

p P

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION
NUMBER N493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 7™ DAY OF JULY, 2009
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS o Nt Wite I This Block
IN AND TO SUCH AIRCRAFT UNTO: D A e Oy

Wed WY #2201 OLOZ/LA0/UEN PBPIODSY SOUBABSAUCD #LEF00WA

NAME AND ADDRESS
(IF INDIVIDUAL (S}, GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS. LLC 9.375% OF 100%

RICHMOND HTS., OH 44143

PURCHASER

I

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 7™ OF JULY, 2009.

NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (IN INK] {IF EXECUTED FOR (TYPED OR PRINTED)
CO-OWNERSHIP, ALL MUST

PARKS AVIATION, LLC V P OF WHOLE AIRCRAFT SALES

& ACQUISITIONS OF FLIGHT
OPTIONS, LLC ACTING AS
i ATTORNEY IN-FACT FOR

| PARKS AVIATION, LLC
|

SELLER

ACKNOWLEDGEMENT (nOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
8Y LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF AMERICA DEPARTMENT OF TRAMSPOHRTATION
FEDERAL AVLATEM MENE MOMRAOMEY AEROMAUTICAL CENTER

AIRCRAFT AEGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES N
REGISTRATION NUMBER 4931 X

ANRCARAFT MAMNUFACTURER & MODEL
Raytheon Aircraft Company 400A
AIRCRAFT SERIAL MNo.
RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Chidchk orse w0

600Z/c0/6ny ar paydadoy

[ 1. Individual [ 2. Partnership [} 3. Corporation [g] 4. Co-owner [J 5. Gov'i. [ 8 porCuzen

HAME OF APPLICANT (Person(s) shown on evidence of ownership, M individual, give last name, first name, and middie ndial )

1.) Air Ghislaine, Inc. 6.25% of 100%

Cs.ee Attachment dm[ 1',‘4\&‘1 )

TELEPHDME MUMBER: | ¥

ADDRE {Parmanant mai for_frstl ppplicant e P.C.}. BOX s used, physical address mus! alao be ahown )
c/o: ﬁi ﬁt ﬁhmsl %o
Mumbar and Street: e — S

Aural Route: PO. Box:
[=an STATE ZIPF CODE

Richmond Heights OH 44143

(I CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be compileted.
A talse or dishonasi answer to any guestion in this application may be grounds for punishrmeant by fine and / or iMprisonmant
(ULS. Code, Tite 18, Sec. 1001).

CERTIFICATION

IWE CERTIFY:
{1} That tek abowve aircrafl s owned by the undersigned apphcant, who is & citizen (INChahing COEOTELGNS)
of the United States.

{(For volting trust. give name of trustes: ______ e}, O
CHECK OME AS APPROPRIATE:
a. [J A resident alen, with alien registration (Form 1-151 or Formm 1-551) Mo

B. Amwmuﬂ corporalion n;g:nlztd l.rlld daing bu-t-lr-lsl:dnd-r the laws ol fﬂ-ﬂ»‘:"-l - Del MI"‘E _
X o i e AT SR T Dy Heerimnd P 0N HaTAT

{2) That the aircrafl is ol registored under the laws of any lomign country. and
(3) That legal evidence of ownership s atached or has been filed with the Federal Awviation Adrministration.

narship all applicants must sign. Use reverse side if necessary.

IGMNATURE

e YV P of Sales & MarketifRf s ’

of Flight Options, LLC F[ )09
TmEACLInNg as Attorney—1n—F
for Air Ghislaine, Inc.

TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE Pending receip! of the Cartiicale of Aircrafl Registration, the aircraft may be operaled for a panod not in excess of S0
days, during which lima tha PINK copy of this application must e carried in the aircraft.

AC Form BO050-1 (5/03) (D052-00-628-9007)
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1)
2)
3)
4)
5.
8.)
7)
8.)
9.)

10.)
11.)

12.)
13.)
14.)
15.)
16.)

ATTACHMENT TO AIRCRAFT IST
ALt 1w)e

APPLICATION

Reg # N483LX

Model: Raytheon Aircraft Company 400A

SIN#: RK-244

Owning an undivided
Name of Applicant: Interest of:

12.50% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%

6.25% of 100%
6.25% of 100%

6.25% of 100%
6.25% of 100%
9.375% of 100%
6.25% of 100%
6.25% of 100%

Title:

V P of Sales & Marketing
of Flight Options, LLC

Address:

Shown on Original form hereto

Shown on Criginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

shown on Original form hereto

Shown on QOriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Criginal form hereto

Shown on Original form hereto

V P of Sales & Marketing
of Flight Options, LLC
for #16

Date:

Acting as Attorney-in-Fact for

#2,34,56,7,8.9,10.11,12,13,14,15 1'\4] oA
P

By signing abowve, the applicant agrees and stipulates (1) 1o the terms, conditions and cerfification of the AC Form B050-1 Aircrafi Registration Application, to which
this page is altached (ihe "Application”), (1) thai all of the information set forth on the Application is true and cumrect as of this date, and {11() the Application may

be exgcuted by the co-owners by execuling separate counterpart signalure pages, each of which when so execuled and delivered shall be an original, but all such
counterparts shall together constilule but one and the same application

EFTA00012467
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
1L 8. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

CRIBED AS FOLLOWS:
UNITED STATES
REGISTRATION N493LX
NUMBER

AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Company, model 400A

AIRCRAFT SERIAL NO. RK-244

DOES THIS 4™ DAY OF Ju\y ., 2009
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO A 6.25% of SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE ONLY

wd e 91 L0 S00Z/e0/8NYy papioDay SoUBABALUCD G LODDEM

NAME AND ADDRESS
{IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

Fligh tions, LLC

Cleveland, OH 44143

PURCHASER

6.25% OF 100%

§5.00 O7/16/20080

081971356165

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS|4 ™ DAY DFSL(.%“ 20089.

NAME (S) OF SELLER SIGNATURE (S)
(TYPED OR PRINTED) {IN INK) (IF EXECUTED FOR
CO-OWNERSHIP, ALL MUST SIGN.)

TITLE
(TYPED OR PRINTED)

Bank of America, N. A., as
Administrative Agent

Vice President

SELLER

ACKNOWLEDGEMENT [NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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AGENCY DISPLAY OF ESTIMATED BURDEN

The Federal Aviation Administration estimates that the average burden for this report is .5 hour per response. You may submit any comments concerning the
accuracy of this burden estimate or any suggestions for reduci o the OfMice of Mansgement and Budget (OMB). You may slio send comments o
the Federnl Avintion Administration, Civil Avistion Registry, Dklahama f.'il.‘}. OK 7115050, Antention: OMB number 21 20-0043

U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

Aircraft Riistraiiun Branch

Oklahoma City, OK 73125-0504

CERTIFICATE OF REPOSSESSION OF ENCUMBERED AIRCRAFT
(Fractional Interest)

Aircraft Manufacturer and Model Raytheon Aircrafi Company, 4004

Aircraft serial number RE-244 FAA registration number MT9ITA !\lﬁh ﬂﬂq E)Ll'

Samair, Inc. ("Debtor™) entered into a Promissory Note ("Mote”), dated Janvary 14, 2002, in favor of RACC, in connection with
the financing of the acquisition of a 6.25% fractional interest in the following: that certain Raytheon Aircrafl Company model
400A aircraft bearing manufacturer's senal number RK-244, United States Registration No, N49ILX (formerly NT93TA), and
two (2) Prant & Whitney Canada model JT150-5 (described as PRATT & WHITNEY CANADA model JT15D SERIES on the
International Registry drop down menu) aircrafl engines (which engines have 550 or more rated takeoff horsepower or the
equivalent thercof) bearing manufacturer's serial number PCE-JAD256 and PCE-JA0257 (described as JAD256 and JAO257 on
the Intemational Registry drop down menu) (collectively the "Interest").

Debtor exccuted that certain Security Agreement (as assigned and set forth below, the "Security Agreement”), dated January 14,
2002 covering the Interest, in favor of RACC to secure payment of the indebtedness of the Note, assigned by RACC to Raytheon
Aircrafl Receivables Corporation ("RARC") by the FAA Assignment dated January 15, 2002, and further assigned by RARC 10
Bank of America, National Association as Administrative Agent by the FAA Assignment dated January 15, 2002, collectively
recorded by the Federal Aviation Administration on March 6, 2002 as Convevance Mo, S118267.

Pursuant to FAA Assignment dated September 22, 2003, the Security Agreement was assigned by Bank of America, N.A., as
administrative agent under the Fourth Amended and Restated Purchase and Sale Agreement to RARC, further assigned to
General Aviation Receivables Corporation ("GARC), and further assigned to Bank of America, N.A., as administrative agent
(the "Agent") under the Fifth Amended and Restated Purchase and Sale Agreement, dated as of September |, 2003, recorded by
the FAA on September 29, 2003, as Conveyance No, R062972.

On or about May 21, 2009, Debtor breached its obligations under the Mote and Security Agreement, as assigned.

On or about June 15, 2009, Agent foreclosed on the security interest granted by the Security Agreement and repossessed the
Interest in accordance with applicable laws. Agent has performed all obligations imposed on the secured party under the Securty
Agreement and applicable local laws. The undersigned cerlifies that, in accordance with the terms of said Security Agreement,
and pursuant to the pertinent laws of the State of Kansas, Agent divested the Deblor, and any and all persons claiming by,
through or under Debtor, of any and all title they had or may have had in the Interest and that Agent now owns the Interest,

MOTE: If the agreement involved was not recorded
with the Aircrafl Registration Branch, the
ariginal or certified true copy should
accompany this certificate of repossession,

091971356165
$15.00 07/16/2009
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQO01149%9633

SEE REC CONV # 5118267, COl8, PG 1, ET AL
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LOAN

(For use on deals drawn
under the September 1, 2003, Agreement)
FAA RELEASE

Raytheon Aircraft Company Model  400A
Manufacturer's Serial No. RK-244
Registration No.__ N493LX

Engine Make and Model Pratt & Whitpey Canada JT15D

Engine Serial Nos._pcE. J40256-& PCE-JA0257
Propeller Make and Model N/A

Propeller Serial Nos.  N/A

The undersigned, assignee of the interest of Raytheon Aircraft Credit Corporation, Secured

Party wunder the Security Agreement dated January 14 , 2002 ,  with
Samair, Inc. as Debtor, recorded by the Federal
Aviation Administration on , ,as Conveyance No. S118267* , which
Security Agreement was assigned to the undersigned pursuant to the FAA Assignment dated as of

v d Wd €210 800Z/C/BNY paplossy SoUuBASAUDD OGFLOOE™

r 22 ., 2003, recorded by the FAA on _ September 29, 2003, as
Conveyance No. __ppng2972 , hereby releases all of its interest in the collateral covered

by said Security Agreement.

Dated this Iﬂ day of __ ly » 2009

*and assigned by Raytheon Aircraft Credit
Corporation to Raytheon Aircraft REE:E_‘L\FEI'D].EE‘? ANK OF AMERICA, NATIONAL ASSOCIATION

Corporation by FAA Assignment dated AS A
1/14/02, further assigned to Bank of America,
National Association as Adminstrative By:
Agent, collectively recorded by the FAA on resident
3/6/2002 as Conveyance No. S118267. "

i

“The unddrsigned assignors hereby releasé all of théir interest, if any, i the collaterai covered ~
by the Security Agreement described above.

Dated this "n'_"{ day of __ July , 2009 .

Raytheon Aircraft Raytheon Aircraft General Aviation

Re Credy : Rec

By: : By:

N N

Title:_Vice President - Title: Vice President - Title_ Vice Presi dent - General Counsel
General Counsel General Counsel

This Release shall consist of this one page only, with no schedules, appendices or similar
attachments attached hereto.

and Cerh%?}aaﬁﬁ%&mseasinn filed -I-lllﬂln‘l by Bank of America, N.A. As Admin.

EéA,
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DOCUMENT LEVEL ANNOTATICONS FOR DOCUMENT ARE00114%9632
ORIG RETD TO IATS

SEE REC CONV # S118267, COl8, PG 1, ET AL
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FORM APPROVED
OMB Ho. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDEFRAL AVIATHON ADMINETRATION-MIKE MONAROMEY AERDMAUTICAL CENTER

AIACAAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES
REGISTRATION NUMBER N 493X

AIRCRAFT MANUFACTURER
Raytheon Ai r‘crfai?t"(?;r'i:any 400A
AIRCRAFT SERIAL MNo.

RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one ox)

O 1. Individual [ 2. Partnership [ 3. Corporation X_] 4. Coowner [] 5 Govt [ a,m

6002/SL/Ae NG paldacoy

NAME OF APPLICANT (Parson(s) shown on evidence of ownership. i individual, give last name, first name, and meddie initial )

1.) Air Ghislaine, Inc. 6.25% of 100%

® CSeeAttacl*rnent da:,iec( 5*(0‘&3

TELEPHONE NUMBER: ( )

ADEI}EDS;E (Permanent maill ﬁ‘l klﬁ l'% mﬂscam m.mr F"'D BOX is usad, physical addross must also be shown, )

MNumber and street: -

Rural Route: PO, Baom:

cITY STATE ZIP CODE
Richmond Heights OH 44143

(] CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A lalse or dishonest answear (o any gueston in this application may be grounds for punishment by fine and / or impRsonment
(U.5. Coda, Tie 18, Sac. 1001},

Q CERTIFICATION
CERTIFY:

(1) TMI the abowe aircraft is owned Dy tha undersigned applicant, who is a cilizen (including corporatons)
of tha United States

{For voting trust, give nama of trustes: ), @
CHECK ONE AS APPROFPRIATE:
a. [ A resident alen, with alen registration (Form 1-151 or Forrm 1-551) MNo.

b P :-.T"'ﬂiilm corporation i:lrgan:;:ﬂud and doing business n..m-:smm-5 the liws of (mﬂ _EE]MM e
aa nCT and sgd in mited or lghl w tor
inspoction w1 - 6180 CLr-t ssﬂw;ghﬁfhtw,_ﬂiéum Hts., OH 441
{2) That the aircraft is not registered under the laws of any foreign country. and
[(3) That legal evidence ol ownership is atlached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownarship all applicants must sign. Use reverse side if necassary.

3

Tme Executive Vice Presi den'b“E
f Flight Options, LLC S-(p-049

TME acting as Attorney-In-F3&E
for Air Ghislaine, Inc.
TMLE . g DATE

EACH PART OF THIS

MOTE Pending roceipt of the Cenificale of Aircraft Registration, the alrcraft may be oporated for a period not in excess of D0
days, during which time thae PINK copy of this application mus! be carfied in tha aircraf.

AC Form BOS0-1 (5/03) (0052-00-62B-8007)
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ATTACHMENT TO AIRCRAFT REGISTRATION

APPLICATION 4 sted 6-te-0F

Reg # N483LX

Meodel: Raytheon Aircraft Company 400A

SIN#: RK-244

Owning an undivided

Name of Applicant: Interest of: Address:

1.)

2) 12.50% of 100% Shown on Original form hereto
3) 6.25% of 100% Shown on Original form hereto
4.) 3.125% of 100% Shown on Original form hereto
5.) 6.25% of 100% Shown on Qriginal form hereto
6.) 6.25% of 100% Shown on Original form hereto
1.) 6.25% of 100% Shown on Original form hereto
B.) 3.126% of 100% Shown on Original form hereto
9.) 6.25% of 100% Shown on Original form hereto
10.) 3.125% of 100% Shown on Original form hereto
11.) 6.25% of 100% Shown on Original form hereto
12.) 6.25% of 100% Shown on Original form hereto
13.) 6.25% of 100% Shown on Original form hereto
14.) 6.25% of 100% Shown on Original form hereto
15.) 9.375% of 100% Shown on Original form hereto
16.) 6.25% of 100% Shown on Original form hereto

Signatures:

Title:

Date:

Executive Vice President
of Flight Options, LLC
Acting as Attorney-in-Fact for

#234567,89.10,11,12,1314,15.16__ S-(p DY

By signing above, the applicant agrees and stipulates {I) to the terms, candiions and cerfification of the AC Form 8050-1 Alrcraft Registration Application, to which
this page is attached (the “Application™), (11} thal all of the information sel forth on the Application is true and currect as of this date, and (Il the Application may

be executed by the co-owners by execuling separate counterpart signature pages, each of which when so executed and delivered shall ba an original, but all such
counterparts shall together constitute but one and tha same application,
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
U.. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION

NUMBER N 493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS (o™ DAY OF MAY, 2009
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS .
IN AND TO SUCH AIRCRAFT UNTO: O R e e oy

W d WY BEI0L S00Z/5 LAY PEpIODaY SOUBABAUDD COZZ00WE

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDOLE INITIAL )

DANIEL O, CONWILL, IV 6.25% OF 100%

RICHMOND HEIGHTS, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS (. ™ DAY OF MAY,
2009.

NAME (S) OF SELLER SIGNATURE (S TITLE

(TYPED OR PRINTED) (TYPED OR PRINTED)
ﬁ FLIGHT OPTIONS, LLC EXECUTIVE VICE
ﬁ PRESIDENT

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

091261339024
$5.00 05A06/2009
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@

U.5. Department Flight Standards Service

of Transpgrrati{;.n MAircraft Registration Branch,
AFS-T50

Federal Aviation

Administration

Date of Issue: May 4, 2009
AIR. GHISLAINE INC
SOUTHEASTERN MILLS INC
ET-AL

C/O FLIGHT OPTIONS INC

RICHMOND HEIGHTS, OH  44143-1453
IIIIIIIlIl|III"I|IIIII"IIIIIII|lIIIlIIIIlIIIlIIIIIIIIIIIlIIl

HAND DELIVERED TO IATS IN THE PD ROOM

ity, Oklahoma 73125-0504

Toll Free:
WEE Address:

T092291 This facsimile must be carried in the Aircraft as a Temporary Certificate of

Registration for

N493LX RAYTHEON AIRCRAFT COMPANY 400A Serial RK-244 and is valid until Jun

03, 2009.

This is not an airworthiness certificate. For airworthiness information, contact the nearest

Federal Aviation Administration Flight Standards District Office.

for

Manager, FAA Aircraft Registry, AFS-750
Federal Aviation Administration

AFS-TA0FAN=d (10/03)
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"I Insured Aircraft Tlt{SBrmce Inc.

s

Federal Aviation Administration Date: 5‘1( 'm
Aircraft Registry

SO0Z/F0 AR WO pajdasoy

Gentlemen:

Please issue a duplicate certificate on the aircraft herein described:
N 4 Q5 LX * Certificate has been lost in mail
- Rowgtheon frivaaft (O o

Model gﬂ)}a\ mmer has misplaced the cen@
——
sn_ R A4

to the present registered owner:

Pif.jm Ogtions, LLC

*#%*Please issue a Flying Time Wire for this aircraft to Insured Aircraft Title Service, In
in the Public Documents room.*****

Thank you,
091241402468
$2.00 05/04/2009
By:
Documentation Speciali
. ion 10 R efurn Certi
. egistrat ertificate of |3 .
Return Certificat® 2 ng ! A TF "egistration to

< -
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e Fomm APPROVED

OMB Mo, 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATHOM WIONFTOME T AEADMAUTICAL CEMTER

AIRCAAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
REGISTRATION NUMBER 493X

AIRCAAFT MANUFACTURER & MODEL

Raytheon Aircraft Company 400A
AIRCRAFT SERIAL No.

RK~-244 FOR FAA USE ONLY

TYPE OF REGISTRATION (Creack o oo

[J 1. individual [] 2. Partnership [] 3. Corporation ] 4. Co-owner [] 5. Govi [J B. w“;::

600Z/r0/ABIN INQ paldadoy

1.) Air Ghislaine, Inc. 6.25% of 100%

(See Attachment A{,N{'A 5"(”0615

TELEPHOMNE NUMBER: ( ]

NAME OF APPLICANT (Parsonis) shown on evidence of ownership. I individual, give lagt nama, first name, and middie initial.)

ADDRESS I'Wnam rnuHAﬂ._TH':lram for firat applicant listed. ) (I PO, BOX is used, physical address must also ba shown.)
- 1

t Options, LLC
Number and street: e

Rural Route: PO, Boax:

ciTY STATE ZIF CODE

Richmond Heights OH 44143

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
Thias portion MUST be completed.

A fatse or dishonest answer 0 any guestion in thizs application may be grounds for punishmant by fine and / or imprisonment
(U.5. Code. Tite 18, Soc. 1001).

? CERTIFICATION
E CERTIFY:

(1} That the above aircrafl is owned by the undersigned applicant, who s a citizen (Including corporations)
of the United States.

(For voting trusi, give name of trustoe: S — }. or:
CHECK OME AS APPROPRIATE:

@, [ A residont alion, with alken registration (Form 1-151 or Forme 1-551) No. P ——

b. ®1 A non-citizen ation ized and businass under the laws of (state) DE | AwAre

and said 51 on fli hm.ﬁi*lt w for
inspoction al I’f_ I_Cm H"&l‘ » aN

{2) That the aircraft is nol registered under the taws of any foreign couniry. and

{3) That lagal evidence ol ownerghip is attached or has bean filed with the Fedoral Aviation Administration.

NMOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TIMLE Executive Vice Presid TE

of Flight Options, LLC Z— 09
e acting as Attorney-In—Haets
| for Air Ghislaine, Inc.

TITLE DATE

APPLICATION MUST
BE SIGNED IN INK.

EACH PART OF THIS

KROTE Pending receipt of the Cerificate of Alrcraft Registration, the aircrafl may bo operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carfed in the airoraf.

AC Form 8050-1 (5/03) (D052-00-628-5007)
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1)
2)
3)
4.)
5.
6.)
7)
B.)
9.)
10.)

11))
12

13.)

14.)
15.)

16.)

Name of Applicant:

Signatures:

Reg #: N493LX

ATTACHMENT TO AIRCRAFT REGISTRATION

APPLICATION [ i.A 5-[-09

Model: Raytheon Aircraft Company 400A

S/N#: RK-244

Owning an undivided
Interest of:

12.50% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%

6.25% of 100%
6.25% of 100%

6.25% of 100%
6.26% of 100%
9.375% of 100%
B.25% of 100%

Title:

Executive Vice President

of Flight Options, LLC

Acting as Attorney-in-Fact for
#2345678591011,1213,14,15

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Qriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Date:

5109

for #16

Executive Vice President
of Flight Options, LLC

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and certification of the AC Form 8050-1 Aircraft Registration Application, to which
this page is attached (the “Application™), (i) that all of the information set forth on the Application is tnue and currect as, of this date, and (1) the Application may

ba executed by the co-owners by executing separate counlerpart signature pages, each of which wheén so excuted and delivered shall be an original, but all such
counterparts shall iogether constilute but one and the same application.
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
U 8. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: .

UNITED STATES
REGISTRATION
NUMBER N 493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS |5 DAY OF FI\A¥Y "2009
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS o Mot Wrte 1 This Block
IN AND TO SUCH AIRCRAFT UNTO: POR FAA 15E OV

wid W 9 40 BO0OZ/FO/ABRIN PEPIcOaY S0UBABAUSD LSEZE0DNG

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

AIR GHISLAINE, INC. 6.25% OF 100%

RICHMOND HEIGHTS, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS |4 DAY OF f}uuj
2009

NAME (S) OF SELLER TITLE
(TYPED OR PRINTED) (TYPED OR PRINTED)
o
FLIGHT OPTIONS, LLC
g EXECUTIVE VICE
E PRESIDENT

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition :
091211427538
$5.00 05/01/2000
004244427638
G5A42000 Jg—
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UMNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATIOM MIKE MOMROMEY AEROMAUTICAL CENTER

AIRCRAFT REGQISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES
REGISTRATION NUMBER N 493 X

AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Company 400A
AIRCRAFT SERIAL No.
RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one Sox)

6002Z/G LNdy NG pajdaocoy

] 1. individual 7] 2. Partnarship [7] 3. Corporation 'i;g(-t. Co-owner [ 5. Govi. [ 8. ”‘-”""“""“‘"

NAME OF APPLICANT (Porson(s) shown on ovidence of ownership, Il individual, give last nama, first name. and middie initial.)

15.) Flight Options, LLC 12.50% of 100%

CSee Attachment  datec| Y-T-09)

TELEPHOMNE NUMBER: ( )
ADDRESS (Parmanent malling address for first ﬂ:.mlh:ﬂrﬂ ligted.) (i P.OQ. BOX iz used, physical address musl also be shown,)

Number and stneet:

Aural Roula: PO, Box:
cITY STATE ZIF CODE

Richmond Heights OH 44143

(. CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A lalse or dishonest answar 1o any guestion in this application may be grounds for punishment by fine and / or imprisonment
(U.S5. Coda, Tidka 18, Sac. 10071).

% CERTIFICATION
CERTIFY:

(1) That the abowve awcraft is owned by the undersigned applicant, who is a citizen [iIncluding corporatons)
ol the United Stales.

(For voling trust, give name of rustoa: e . ) or:
CHECK ONE AS APPRAOPRIATE:
a. [ A residarnt alien, with alien registration (Form 1-151 or Form 1-551) No.
b. [J A non-cilizen corporation organized and doing business under the laws ol (state)
and said aircraft s based and primarily used in the Lnited States. Rocords o Might hours are avallable for
nspaction at
(2) That the aircraft is not registered under the lews of any loreign country. and
{3) That legal evidence of ownership is attachod or has been filed with the Federal Awviation Administraton.

NOTE: # executed for co-ownarship all applicants must sign. Use revarse side if necessary.

2
ki

BIGNATURE

TITLE

Executive Vice President

2o of Flight Options, LLC -7-09
5= TITLE DATE
=2
= TITLE DATE
3%y

NOTE  Panding receipt of the Cerificate of Aircraft Registration, the aircraft may be operaied for a period nol in excess of B0
days, during which timo the PINK copy of this application must be carmied in the aircraf.

AC Form B8050-1 (5/03) (0052-D0-628-8007)
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1)
2)
3)
4,
5.)
6.)
7.
8.)
9.)

10.)
11.)

12.)
13.)
14.)
15.)
16.)

Name of Applicant:

ATTACHMENT TO AIRCRAFT

APPLICATION ﬁﬂﬂ.g 4

Reg # N483LX

SIN#: RK-244

Owning an undivided
Interest of:

12.50% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%

6.25% of 100%
6.25% of 100%

6.25% of 100%
6.25% of 100%
8.375% of 100%

Signatures:

Title:

Executive Vice President

of Flight Opticns, LLC

Acting as Attorney-in-Fact for
#1,23456785.10.11,12.13,14

EGISTRATION

d-1-09

Model: Raytheon Aircraft Company 4004

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Date:

4-7-09

By signing above, the applicant agrees and stipulates (1) 1o the terms, conditions and ceification of the AC Form 8050-1 Alrcraft Registration Application, to which
this page is attached (ihe “Application™), (1) that all of the information set forth an the Application is frue and curmect as of this date, and (111) the Application may

be executed by the co-owners by executing separate counterpar signature pages. each of which when so execuled and deliverad shall be an original, but all such
counterparts shall togaihar constituie but one and the same application.

EFTA00012497
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
8. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovec THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: .

UNITED STATES
REGISTRATION
NUMBER N 493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 7] ™ DAY OF RApni| ., 2009
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Black
FOR FAA LISE ONLY

Y'd NY AZ:80 GD0E/S L Ady papiodsay asueAsAUucD ZZ20Z001MNE

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDOLE INITIAL.)

PARKS AVIATION, LLC

RICHMOND HEIGHTS, OH 44143

PURCHASER

9.375% OF 100%

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF I HAVE SET MY HAND AND SEAL THIS -] ™ DAY OF Kpn|.

2009.

NAME (S) OF SELLER ]
(TYPED OR PRINTED)

FLIGHT OPTIONS, LLC

SELLER

TITLE
(TYPED OR PRINTED)

EXECUTIVE VICE

PRESIDENT

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

000071402424
$5.00 04/07/2009

EFTA00012499
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ECORDED CONVEY ANCE FILED IN:

U.S. DEPARTMENT OF TRANSPORTATION F‘:I‘:}I jt‘ﬁ -If-' I
FEDERAL AVIATION ADMINISTRATION i -
MFR: RAYTHEON | "RAFT COMPANY
CROSS-REFERENCE—RECORDATION HODEL g T ATRERATTEOMPARY

AlR CARRIER:
This form 15 to be used in cases where o conveyance covers several aircrall and engimes, propellers, or locations. File onginal of this form
with the recorded convevance and a copy in each aircraft folder involved.

TYPE OF CONVEY ANCE DATE EXECUTED
AIRCRAFT MORTGAGE AND SECURITY AGREEMENT 320009
FROM DOCTUMENT NO
FLIGHT OPTIONS LLC

LAODIS48
TOOR ASSIGNED TO DATE RECORDED
FO FINANCING LLC

APR D1, 2009
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
Total Airerafl: 1 Total Engines: 1 Total Props: 1 Total Spare Parts:
N4TILX
P&EW C ITI5D-5 PCE-JAO257 P&W C JT15D-5 PCE-JAO256

AFS.TS023R (12/0%)
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AIJRCRAFT MORTGAGE AND SECURITY AGREEMENT
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in favor of

FO FINANCING, LLC
as Mortgagee
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AIRCRAFT MORTGAGE AND SECURITY AGREEMENT, dated as of March 25
2009 (the “Mortgage™), made by FLIGHT OPTIONS, LLC, a Delaware limited liabilit
com the “Grantor'), with its chief executive office and principal place of business at i
Cleveland, Ohio 44143, in favor of FO FINANCING, LLC, a Delaware
limited liability company, as Lender under the Credit and Security Agreement defined below (the
“Mortgagee™).

WITNESSETH:

WHEREAS, the Grantor and the Mortgagee are parties to that certain Amended and
Restated Credit and Security Agreement dated of even date herewith attached hereto as Exhibit
A (as amended, amended and restated, joined, supplemented or otherwise modified from time to
time, the “Credit and Security Agreement”), pursuant to which Mortgagee has agreed to make
certain loans and advances to the Grantor subject to the terms and conditions set forth therein;

NOW, THEREFORE, to secure indebtedness of the Grantor to the Mortgagee arising
under the Credit and Security Agreement, and the repayment of all sums due under the other
Loan Documents, as defined in the Credit and Security Agreement, whether direct or indirect,
absolute or contingent, joint or several, or now or hereafter existing, the Grantor hereby agrees
with the Mortgagee as follows:

SECTION 1
CERTAIN DEFINITIONS

1.1 Definitions. Unless otherwise defined herein, capitalized terms defined herein
shall have the respective meanings ascribed to them in the Credit and Security Agreement. All
other capitalized terms defined in the preamble and recitals to this Mortgage shall have the
respective meanings ascribed to them therein and the following terms shall have the following
defined meanings (and shall be applicable to both the singular and the plural forms of such
terms):

“Act™: the Transportation Act, 49 U.S.C. §§40101, et. seq., as amended, and any similar
legislation of the United States of America enacted in substitution or replacement thereof;
together with the regulations of the FAA thereunder, as in effect from time to time.

“Aircraft”: collectively, each Airframe, together with the Engines installed thereon as of
the date hereof, described in Schedule 1 hereto (or any Engine substituted for one of said
Engines pursuant to subsection 4.11 hereof), whether or not any of said existing or substitute

Engines may from time to time be installed on such Airframe, to the extent of the Grantor's
ownership interest therein.

“Aircraft Protocol™ the official English language text of the Protocol to the Convention
on International Interests in Mobile Equipment on Matters Specific to Aircraft Equipment,
adopted on 16 November 2001 at a diplomatic conference held in Cape Town, as the same may
be amended or modified from time to time.

“Airframe™: that certain airframe which forms part of the Aircraft, excluding the Engines
or engines from time to time installed thereon, either originally mortgaged hereunder and

CHISS 50861 30-5.066497.0072
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described in Schedule | hereto, together with any and all Parts which are either incorporated or
installed in or attached to such airframe or required to be subject to the lien and security interest

of this Mortgage in respect of such Airframe, to the extent of the Grantor’s ownership interest
therein.

“Cape Town Convention™ collectively, the Aircraft Protocol, the Convention, the
International Registry Procedures and the International Registry Regulations.

“Certificated Air Camer™: any corporation (except the United States Government)
domiciled in the United States of America and (i) holding a Certificate of Public Convenience
and Necessity issued under 49 U.S.C. Section 41102 by the Department of Transportation or any
predecessor or successor agency thereto, or, in the event such Certificates shall no longer be
issued, any corporation (except the United States Government) domiciled in the United States of
America and legally engaged in the business of transporting for hire passengers or cargo by air
predominantly to, from or between points within the United States of America, and, in either
event, operating commercial jet aircraft capable of carrying 10 or more individuals or 6,000
pounds or more of cargo, which also is certificated so as to entitle Grantor to the benefits of
Section 1110 of Title 11 of the United States Code or any analogous statute with respect to the
Aircraft and/or (ii) having certified authority by the FAA to conduct scheduled air cargo
transportation under Part 121 of the regulations promulgated under the Act.

“Civil Aircraft Registry™: the civil aircraft registry maintained by the FAA pursuant to
the Act.

“Convention™: the official English language text of the Convention on International
Interests in Mobile Equipment, adopted on 16 November 2001 at a diplomatic conference held in
Cape Town, South Africa, as the same may be amended or modified from time to time.

“Credit and Security Agreement™. the term as defined in the above recitals of this
Mortgage.

“Engine™. each aircraft engine described in Schedule 1 hereto, together with any and all
Parts which are either incorporated or installed in or attached to such Engine or required to be
subject to the lien and security interest of this Mortgage in respect of such Engine, to the extent
of the Grantor’s ownership interest therein.

“Event of Loss™: any of the following events with respect to any property:

(1) loss of such property or of the use thereof due to theft, disappearance,
destruction, damage beyond repair or rendition of such property permanently unfit for
normal use for any reason whatsoever,

(i)  any damage to such property which results in an insurance settlement with
respect to such property on the basis of a total loss;

(iii)  the condemnation, confiscation, seizure or hijacking of, or requisition of
title to or use of, such property by private Persons or Governmental Authority or
purported Governmental Authority, excluding, however, requisition for use by the United
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States Government or any instrumentality or agency thereof for a period of less than 60
days;

(iv)  as a result of any rule, regulation, order or other action by the FAA or
other governmental body having jurisdiction, the use of such property in the normal
course of interstate air transportation shall have been prohibited for a period of six (6)
consecutive months; or

(v) the operation or location of such property, while under requisition for use
by the United States Government, or any instrumentality or agency thereof, in any area
excluded from coverage by any insurance policy in effect with respect to such property, if
the Grantor shall be unable to obtain indemnity in lieu thereof satisfactory to the Lender
from the United States Government.

An Event of Loss with respect to an Aircraft shall be deemed to have occurred if an Event of
Loss occurs with respect to such Aircraft, Airframe or any Engine to which is a part of such
Aircraft.

“FAA™: the United States Federal Aviation Administration, or any Ssuccessor or
replacement administration or governmental agency having the same or similar authority and
responsibilities.

“Governmental Authority™: any federal, state, local or foreign governmental or
regulatory entity (or department, agency, authority or political subdivision thereof) or any other
judicial, public or statutory instrumentality, commission, tribunal, board, court or bureau.

“Indemnified Liabilities™: those liabilities as defined in Section 7.2 hereof.
“International Interest™: such interest as ascribed thereto in the Cape Town Convention.

“International Registry”: the International Registry of Mobile Assets located in Dublin,
Ireland and established pursuant to the Cape Town Convention, along with any successor
registry thereto.

“International Registry Procedures™: the official English language text of the procedures
for the International Registry issued by the supervisory authority thereof pursuant to the

Convention and the Aircraft Protocol, as the same may be amended or modified from time to
time.

“International Registry Regulations™: the official English language text of the regulations
for the International Registry issued by the supervisory authority thereof pursuant to the

Convention and the Aircraft Protocol, as the same may be amended or modified from time to
time.

“Irrevocable De-Registration and Export Request Authorization™ or “IDERA™: such de-
registration and authorization as provided under the Cape Town Convention and as provided in

subsection 6.9 of this Mortgage.
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“Lien™ any mortgage, security deed, deed of trust, pledge, hypothecation, assignment,
security interest, lien (whether statutory or otherwise), charge, claim or encumbrance, or
preference, priority or other security agreement or preferential arrangement held or asserted in
respect of any asset of any kind or nature whatsoever including any conditional sale or other title
retention agreement, any lease having substantially the same economic effect as any of the
foregoing, and the filing of, or agreement to give, any financing statement under the UCC or
comparable law of any jurisdiction and, including, without limitation, rights of others under any
engine or parts interchange, loan lease or pooling agreement, and any International [nterest
and/or Prospective International Interest.

“Mortgage™: this Mortgage as defined in the preamble.
“Mortgage Collateral™: such collateral as defined in Section 2 hereof.

“Obligations™: such term as defined in the Credit and Security Agreement, including
without limitation all amounts due to the Mortgagee arising under or related to this Mortgage.

“Parts™: at any time, all parts, components, equipment, instruments, appliances, avionics,
radio and radar devices, cargo handling systems and loose equipment that are at such time
incorporated or installed in or attached to any Airframe, Engine or Part, to the extent of the
Grantor's ownership interest therein.

“Permitted Liens™: (a) Liens of carriers, warehousemen, artisans, bailees, mechanics and
materialmen incurred in the ordinary course of business securing sums not overdue; (b) Liens
incurted in the ordinary course of business in connection with worker’'s compensation,
unemployment insurance or other forms of governmental insurance or benefits, relating to
employees, securing sums (i) not overdue or (ii) being diligently contested in good faith provided
that adequate reserves with respect thereto are maintained on the books of the Grantor, in
conformity with GAAP; (c) Liens in favor of Mortgagee; (d) Liens for taxes (i) not yet due or (ii)
being diligently contested in good faith by appropriate proceedings, provided that adequate
reserves with respect thereto are maintained on the books of the Grantor, in conformity with
GAAP and which have no effect on the priority of Liens in favor of Mortgagee or the value of
the assets in which Mortgagee has a Lien; (e) purchase money Liens securing purchase money
indebtedness to the extent permitted under the Credit and Security Agreement and this Mortgage
(and as such terms are defined in the Credit and Security Agreement); and (f) Liens specifically
identified as Permitted Liens in the Credit and Security Agreement.

“Proceeds™: the meaning set forth therefor in the UCC, and shall include, without
limitation, the meaning set forth therefor in the Credit and Security Agreement and whatever is
receivable or received when any Airframe, Engine or Part is sold, exchanged, collected or
otherwise disposed of, including, without limitation, all amounts payable or paid under
insurance, requisition or other payments as the result of any loss (including an Event of Loss) or
damage to such Airframe, Engine or Part.

“Prospective International Interest™ such interest ascribed thereto in the Cape Town
Convention.

“Replacement Engine” as defined in Section 4.11 hereof.
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“Tax" as defined in Section 4.3 hereto.

“UCC” means the Uniform Commercial Code as the same may, from time to time be in
effect in the State of New York; provided, that in the event that, by reason of mandatory
provisions of law, any or all of the attachment, perfection or priority of, or remedies with respect
to, Mortgagee’s Lien on any Mortgage Collateral is governed by the Uniform Commercial Code
as in effect in a jurisdiction other than the State of New York, the term *UCC" shall mean the
Uniform Commercial Code as in effect in such other jurisdiction for purposes of the provisions
of this Mortgage relating to such attachment, perfection, priority or remedies and for purposes of
definitions related to such provisions; provided further, that to the extent that the term “UCC" is
used to define any term herein and such term is defined differently in different Articles of the
UCC, the definition of such term contained in Article 9 shall govemn.

SECTION 2
GRANTING CLAUSE
Mortgage and Grant of Security Interest. To secure the due and prompt payment and

performance of the Obligations of the Grantor at any time owing to the Mortgagee, the Grantor
hereby assigns, mortgages, transfers and confirms unto the Mortgagee and hereby grants to the
Mortgagee a first priority security interest, subject to no other Liens, in all right, title and interest
of the Grantor in and to the following property, whether now owned or hereafter acquired (herein
collectively called the “Mortgage Collateral”), and agrees that the foregoing, together with the
other provisions of this Agreement, creates in favor of the Lender an International Interest in the

Aircraft, as collateral security for the prompt and complete payment and performance when due
of all the Obligations:

(a) the Aircraft (including the Airframe and the Engines) and all replacements thereof
and substitutions therefor to which the Grantor shall from time to time acquire title as provided
herein, or any replacements or substitutions therefor, as provided in this Mortgage;

(b) all logs, manuals, books, records (including, without limitation, maintenance,
servicing, testing, modification and overhaul records) and other documents (including, without
limitation, any logs, manuals, books, records and documents maintained in electronic form)
relating to or otherwise concerning the Aircraft, the Airframe or any Engine (collectively, the
“Records"), including without limitation, all Records required to be maintained by the FAA or
any other governmental entity, domestic or foreign, having jurisdiction over the Grantor or the
Aircraft, the Airframe or any Engine;

(c) all policies of insurance (including, without limitation, any insurance policies
required to be maintained by Grantor hereunder relating to the Aircraft, the Airframe and/or any
Engine and all payments and proceeds and all rights to payment or compensation received or to
be received under any such policies of insurance in respect of any loss or damage to and/or
relating to or involving the Aircraft or any part thereof and all compensation and other payments
of any kind with respect to the Aircraft, including, but not limited to the insurance required
hereunder, under the Credit and Security Agreement and all payments and compensation and
rights to payment and/or compensation in respect of any requisition, forfeiture, seizure, detention
or other loss of title to or the use or possession of the Aircraft or any part thereof;
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(d) all proceeds (whether cash or non-cash), rents, tolls, issues, profits, revenues,
accounts, accounts receivable, general intangibles, income and any other sums paid, received or
to be received as a result of, arising from, derived in connection with or otherwise relating to the
Aircraft or any part thereof, including, without limitation, all proceeds, rents, tolls, issues,
profits, revenues, accounts, accounts receivable, general intangibles, income and any other sums
paid, received or to be received relating to or in connection with the sale, lease, hire, charter or
other disposition of the Aircraft or any part thereof or the provision of services of any nature
whatsoever utilizing the Aircraft or any part thereof;

(e)  all Proceeds of all or any of the foregoing whether cash or otherwise.

SECTION 3
REPRESENTATIONS AND WARRANTIES

The Grantor represents and warrants that:

(a) The Grantor shall (i) be a “citizen of the United States™ as defined in 49 U.S.C.
Section 40102(a)(15)(c), (ii) have good and marketable title to such Mortgage Collateral, free
and clear of all Liens other than the Liens permitted by subsection 4.2 hereof, and (iii) duly
register in the name of the Grantor, at its expense, the Airframe constituting part of such Aircraft,
in accordance with the Act and shall have in full force and effect a certificate of airworthiness
duly issued pursuant to said Act.

(b)  This Mortgage is in proper form to be duly filed for recordation in accordance
with the Act against the Mortgage Collateral, and this Mortgage shall constitute a duly perfected
lien on and prior perfected security interest in such Mortgage Collateral, subject to no other
Liens (except for Permitted Liens).

(c) (1) No International Interest or Prospective International Interest (other than that
of Mortgagee) is registered with the International Registry with respect to the Aircraft; (ii)
Grantor shall not consent to the registration of any International Interest or Prospective
International Interest with respect to the Aircraft (other than any such interest registered in favor
of Mortgagee); and (iii) Grantor has not executed an IDERA with respect to the Aircraft in favor
of any person (other than Mortgagee) which has not been discharged and removed from the Civil
Aircraft Registry in Oklahoma City, Oklahoma.

SECTION 4
COVENANTS

4.1 Registration Maintenance and Operation. The Grantor, at its own cost and
expense, will: (i) prior to mortgaging any Aircraft hereunder, (A) cause the Airframe included
therein to be duly registered, and at all times thereafter to remain duly registered, in the name of
the Grantor in accordance with the Act, (B) register, on the International Registry, its consent to
the registration of the Mortgagee's International Interest created pursuant to this Mortgage and
the other Loan Documents (including any Prospective International Interest) with respect thereto,
(C) provide the Mortgagee reasonably satisfactory evidence that there are no International
Interests or Prospective International Interests against the Aircraft which are prior and superior to
the Lien of this Mortgage in favor of the Mortgagee; (ii) at all times cause to be maintained,
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serviced, repaired, overhauled and tested each Airframe, Engine, and Part, or other relevant
Mortgage Collateral, so as to the good operating condition as when originally mortgaged
hereunder, ordinary wear and tear excepted, and, in the case of each Aircraft, in such condition
as may be necessary to enable the airworthiness certification of such Aircraft to be maintained in
good standing at all times under the Act and to enable such Aircraft at all times to be operated in
commercial cargo service in the United States; and (iii) maintain all records, logs and other
materials required by the FAA and any other Governmental Authority having jurisdiction to be
maintained in respect of such Mortgage Collateral. The Grantor will comply with all material
rules and regulations of the FAA. The Grantor agrees that the Airframes, Engines and Parts and
any other Mortgage Collateral will not be maintained, used or operated: (A) in violation of any
material law, rule, regulation or order (as defined below) of any Governmental Authority having
jurisdiction (domestic or foreign), or in violation of any airworthiness certificate, license or
registration relating to any Mortgage Collateral issued by any such Governmental Authonty,
except for any violation which, individually or in the aggregate, could not reasonably be
expected to result in a Material Adverse Effect; (B) in any area excluded from coverage by any
insurance required by the terms of subsection 4.5 hereof, except in the case of a requisition for
use by the United States of America, and then only if the Grantor obtains indemnity in lieu of
such insurance from the United States of America against the risks and in the amounts required
by said subsection 4.5 covering such area, or as to which the Grantor has otherwise obtained the
written consent of the Mortgagee; or (C) in any recognized or threatened area of hostilities unless
fully covered to the Mortgagee's satisfaction by war-risk insurance, or unless such Airframe,
Engine, Parts or other Mortgage Collateral are operated or used under contract with the
government of United States of America under which contract said government assumes liability
for any other damage, loss, destruction or failure to return possession of such Airframe, Engine,
Parts or Mortgage Collateral at the end of the term of such contract and for injury to persons or
damage to property of others or unless the Aircraft is only temporarily located in such area as a
result of an isolated occurrence attributable to a hijacking, medical emergency, equipment
malfunction, weather conditions, navigational error or other similar unforeseen circumstances
and the Grantor is using its good faith efforts to remove the Aircraft from such area. For
purposes of this Section 4.1, a “material” law, rule, regulation or order of the FAA or any other
Governmental Authority having jurisdiction (domestic or foreign) is one the violation of which
may lead to an enforcement action by the FAA or such Governmental Authority or suspension,
revocation or limitation of Grantor’s authority to operate as a Certificated Air Carrier.

42  Liens. The Grantor will not create or suffer to exist any Lien, Interational
Interests or Prospective International Interest upon or with respect to any of the Mortgage

Collateral, except for Permitted Liens and any other Liens permitted by the terms hereof and by
the Credit and Security Agreement.

43  Taxes. The Grantor will pay, and hereby indemnifies the Mortgagee and each
Lender from and against, any and all fees and taxes, levies, imposts, duties, charges or
withholdings, together with any penalties, fines or interest thereon (any of the foregoing being
here called a “Tax™) which may from time to time be imposed on or asserted against the
Mortgagee or any Airframe, Engine or Part or other Mortgage Collateral or any interest therein
by any Federal, state or local government or other taxing authority in the United States or by any
foreign government or subdivision thereof or by any foreign taxing authority upon or with
respect to: (i) any Airframe, Engine or Part, or any interest therein, (ii) the manufacture,

-7-

CHISS 50861 30-5 066497 0072

EFTA00012521



EFTA00012522



purchase, ownership, mortgaging hereunder, lease, sublease, use, storage, maintenance, sale or
other disposition of any Airframe, Engine or Part, or any rentals or other eamings payable
therefor or arising therefrom or the income or other proceeds received with respect thereto, or
(iii) this Mortgage; provided, however, that, nothing in this subsection 4.3 shall require the
payment of any Tax unless proceedings shall have been commenced to foreclose any Lien which
may have attached as security for such Tax, so long as the validity thereof shall be contested in
good faith by appropriate proceedings and that Grantor shall have set aside and maintained on its
books adequate reserves with respect thereto.

44  Possession. The Grantor will not, without the prior written consent of the
Mortgagee, except as permitted under the Credit and Security Agreement, lease or otherwise in
any manner deliver, transfer, remove or relinquish possession or control of, or transfer any right,
title or interest of the Grantor in, any Mortgage Collateral, including without limitation any
Airframe, Engine or Part or install any Engine or permit any Engine to be installed, on any
airframe other than an Airframe, or permit any Part to be installed on or attached to any airframe
or engine other than to an Airframe or Engine.

4.5 Insurance.

(a)  The Grantor at its own expense shall carry insurance with respect to the Mortgage
Collateral as required pursuant to the terms and provisions of the Credit and Security Agreement,

together with such endorsements in favor of the Mortgagee (or Lender) as are required by the
Credit and Security Agreement.

(b) Upon the occurrence and continuance of an Event of Default, all insurance
payments received by the Mortgagee (or Lender) or any Grantor with respect to the Mortgage
Collateral shall be (if received by the Grantor, immediately paid to the Mortgagee (or Lender))
held and applied by the Mortgagee (or Lender) against the Obligations as provided under the
Credit and Security Agreement, or be retained by the Grantor for application to the repair of
damage to the Aircraft, Airframe, Engine, or Part for which such insurance was paid, all in
accordance with the terms of the Credit and Security Agreement.

4.6  Modification and Additions. The Grantor, at its expense, shall make such
modifications in and additions to the Airframes and the Engines as may be required from time to
time to meet the standards of the FAA or other Governmental Authority having jurisdiction. In
addition, so long as no Default or Event of Default shall have occurred and be continuing, the
Grantor, at its expense, may from time to time make such modifications in and additions to any
Airframe or Engine as it may deem desirable in the proper conduct of its business, provided that
no such modification or addition shall diminish the value or utility of such Airframe or Engine or
impair the airworthiness or operating condition thereof below the value, utility, airworthiness and
condition thereof immediately prior to such modification or addition (assuming such Airframe or
Engine was of the value and utility and in the condition required by the terms of this Mortgage
immediately prior to such modification or addition) and any expenses incurred or related thereto
are in accordance with the terms of the Credit and Security Agreement.

4.7  Reserved.
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4.8  Inspection. Subject to the provisions of Section 6.10 of the Credit and Security
Agreement, the Grantor shall permit the Mortgagee by its officers or agents to inspect the
Mortgage Collateral, including the Aircraft, and the Grantor’s documents and records relating
thereto, at all such times during normal business hours as the Mortgagee may from time to time
reasonably request; provided that so long as no Event of Default shall have occurred and is
continuing such visits shall be limited to two (2) occasions per fiscal year.

49  Reserved.

4.10 Citizenship. The Grantor shall at all times be a “Citizen of the United States™ as
defined in 49 U.S.C. Section 40102(a)(15)(c).

4.11 Event of Loss with Respect to an Engine. Upon the occurrence of an Event of
Loss with respect to an Engine under circumstances in which there has not occurred an Event of

Loss with respect to the Airframe on which such Engine was originally installed, the Grantor
shall give the Mortgagee prompt written notice thereof and shall, within 90 days after the
occurrence of such Event of Loss, duly subject to the lien and security interest of this Mortgage,
in substitution for the Engine with respect to which such Event of Loss occurred, substitute
another engine of the same manufacturer and model described on Schedule | attached hereto (or
engine of the same manufacturer of an improved model and suitable for installation and use on
an Airframe or such other engine acceptable to the Mortgagee) (herein called a “Replacement
Engine"), free and clear of all Liens and having a value and utility at least equal to, and being in
as good operating condition as, the Engine with respect to which such Event of Loss occurred
assuming such Engine was of the value and utility and in the condition and repair required by the
terms of this Mortgage immediately prior to the occurrence of such Event of Loss. At the time
of such replacement, the Grantor, at its expense, shall (i) furnish the Mortgagee with evidence,
reasonably satisfactory to the Mortgagee, of the Grantor’s title to the Replacement Engine, (ii)
cause a supplement to this Mortgage describing the Replacement Engine to be duly executed and
filed for recordation pursuant to the Act, (iii) furnish the Mortgagee with such evidence of
compliance with the insurance provisions of subsection 4.5 hereof with respect to such
Replacement Engine as the Mortgagee may reasonably request, and (iv) furnish the Mortgagee
with such certificates and opinions of counsel as the Mortgagee may request in order to evidence
the value, utility and operating condition of the Replacement Engine, the Grantor's title to the
Replacement Engine free and clear of all Liens (other than Permitted Liens) and the subjection of
the Replacement Engine to the lien and security interest of this Mortgage. Upon full compliance
by the Grantor with the provisions of this subsection 4.11, the Mortgagee will deliver to the
Grantor an instrument releasing the Engine with respect to which such Event of Loss occurred
from the lien and security interest of this Mortgage. For all purposes of this Mortgage, each
Replacement Engine shall, after being subjected to the lien and security interest hereof, be
deemed an “Engine” as defined herein and shall be deemed part of the same Aircraft as was the
Engine replaced thereby.

4.12  Further Assurances. The Grantor at its expense will promptly and duly execute
and deliver such documents and assurances and take such action as may be necessary, or as the
Mortgagee may from time to time request, in order to more effectively carry out the intent and
purpose of this Mortgage, to establish, protect and perfect the rights, remedies, liens and security
interests created or intended to be created in favor of the Mortgagee hereunder and to comply
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with the laws and regulations of the FAA and the requirements of the Cape Town Convention
with respect any International Interest of the Mortgagee with respect to the Mortgage Collateral,
including the Aircraft, or the laws and regulations of any of the various states or countries in
which the Mortgage Collateral, including the Aircraft is or may fly over, operate in, or become
located in or any other applicable law, including, without limitation, the execution, delivery and
filing of UCC financing and continuation statements with respect to the security interests created
hereby, registration of any International Interest of the Mortgagee with respect to the Mortgage
Collateral, including the Aircraft with the International Registry, in each case in form and
substance satisfactory to the Mortgagee, in such jurisdictions as the Mortgagee may reasonably
request. The Grantor hereby authorizes the Mortgagee to file any such statements without the
signature of the Grantor to the extent permitted by applicable law.

4.13 Sale of Aircraft. Without the prior written consent of the Mortgagee, the Grantor
shall not sell, transfer or otherwise dispose of any Mortgage Collateral, including any Aircraft or
enter into any conditional sale, finance lease or any other agreement or arrangement which has
the same legal effect as a sale (regardless of whether Grantor retains title to such Aircraft),
except as provided in the Credit and Security Agreement.

SECTION 5
RECEIPT, DISTRIBUTION AND APPLICATION OF INCOME

5.1 Application of Proceeds and Amounts Realized On Mortgage Collateral.
Whether or not an Event of Default or Default shall have occurred and be continuing hereunder

and/or under the Credit and Security Agreement, all payments and proceeds related to and
arising from the Mortgage Collateral shall be paid to the Mortgagee and applied in accordance
with the terms of the Credit and Security Agreement.

SECTION 6
EVENTS OF DEFAULT AND REMEDIES

6.1  Remedies. If an Event of Default under the Credit and Security Agreement shall
occur, the Mortgagee may, without notice of any kind to the Grantor, except as otherwise
provided herein and to the extent permitted by law, carry out or enforce the actions or remedies
provided in this Section 6 or elsewhere in this Mortgage, any applicable rights and remedies
specified under the Cape Town Convention, and any rights and remedies otherwise available to a
secured party under the UCC and/or the Uniform Commercial Code as in effect at the time in
any applicable jurisdiction; provided, however, that such actions and remedies shall be in
addition to, and not be deemed to limit, the remedies provided in any Security Document.

6.2  Possession of Mortgage Collateral. If an Event of Default under the Credit and
Security Agreement shall occur and be continuing, the Mortgagee may, without notice, take
possession of all or any part of the Mortgage Collateral, including the Aircraft and may exclude
the Grantor, and all persons claiming under the Grantor, wholly or partly therefrom. In addition,
the Mortgagee shall be entitled to exercise all of their respective rights and remedies as set forth
in this Mortgage, under the Loan Documents, and at law with respect to the Mortgage Collateral.
At the request of the Mortgagee, the Grantor shall promptly deliver or cause to be delivered to
the Mortgagee or to whomsoever the Mortgagee shall designate, at such time or times and place

-10-
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or places as the Mortgagee may reasonably specify, and fly or cause to be flown to such airport
or airports in the continental United States as the Mortgagee may reasonably specify, without
risk or expense to the Mortgagee, all or any part of the Aircraft specified by the Mortgagee. In
addition, the Grantor will provide, without cost or expense to the Mortgagee, storage facilities
for the Mortgage Collateral, including any Aircraft. If the Grantor shall for any reason fail to
deliver any Mortgage Collateral or any part thereof after demand by the Mortgagee, the
Mortgagee may, without being responsible for loss or damage, except to the extent caused by the
gross negligence or willful misconduct of the Mortgagee, (i) obtain an order from any court
having jurisdiction conferring on the Mortgagee the right to immediate possession or requiring
the Grantor to deliver immediate possession of all or part of such Aircraft to the Mortgagee, to
the entry of which the Grantor hereby specifically consents, or (ii) with or, to the fullest extent
provided by law, without such judgment, pursue all or any part of such Mortgage Collateral,
including the Aircraft wherever they may be found and enter any of the premises of or leased by
the Grantor where such Mortgage Collateral, including the Aircraft may be and search for such
Mortgage Collateral, including the Aircraft and take possession of and remove the same. The
Grantor agrees to pay to the Mortgagee, upon demand, all expenses incurred in taking any such
action; and all such expenses shall constitute Obligations and, until paid, be secured by the lien
and security interest of this Mortgage and the Security Documents. Upon every such taking of
possession, the Mortgagee may, from time to time, make all such reasonable expenditures for
maintenance, insurance, repairs, replacements, alterations, additions and improvements to and of
the Mortgage Collateral, including the Aircraft as it may deem proper.

6.3 Sale and Suits for Enforcement.

(a)  Ifan Event of Default under the Credit and Security Agreement shall occur and be
continuing, the Mortgagee, with or without taking possession of the Mortgage Collateral,
including the Aircraft, may:

(i) to the extent and in the manner permitted by law, sell at one or more sales,
all or any part of the Mortgage Collateral, at public or private sale, at such place or places
and at such time or times and upon such terms, including terms of credit (which may
include the retention of title by the Mortgagee to the property so sold), as the Mortgagee
may determine, whether or not the Mortgage Collateral shall be at the place of sale; and

(i)  proceed to protect and enforce its rights under this Mortgage by suit,
whether for specific performance of any covenant herein contained or in aid of the
exercise of any power herein granted or for the foreclosure of this Mortgage and the sale
of the Mortgage Collateral under the judgment or decree of a court of appropriate
jurisdiction or for the enforcement of any other right.

(b) At any public sale of any Mortgage Collateral, including the Aircraft or any part
thereof by the Mortgagee pursuant to paragraph (a)(i) above, the Mortgagee may consider and
accept bids requiring the extension of credit to the bidder and may determine the highest bidder
at such sale, whether or not the bid of such bidder shall be solely for cash or shall require the
extension of credit.

-11 -
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(c) The Mortgagee, to the extent permitted by law, may from time to time adjourn
any sale under paragraph (a)(i) above by announcement at the time and place appointed for such
sale or for any adjournment thereof; and without further notice or publication, such sale be made
at the time and place to which the same shall have been so adjourned.

(d) Upon the completion of any sale under paragraph (a)(i) above, full title and right
of possession to the Mortgage Collateral, including the Aircraft so sold shall (subject to any
retention of title by the Mortgagee as part of the terms of such sale) pass to the accepted
purchaser forthwith upon the completion of such sale, and the Grantor shall deliver, in
accordance with the instructions of the Mortgagee (including flying any Aircraft or causing the
same to be flown to such airports in the continental United States as the Mortgagee may specify),
such Mortgage Collateral so sold. If the Grantor shall for any reason fail to deliver such
Mortgage Collateral, the Mortgagee shall have all of the rights granted by subsection 6.2 hereof.
The Mortgagee is hereby irrevocably appointed the true and lawful attorney of the Grantor, in its
name and stead, to make all necessary conveyances of any Mortgage Collateral so sold.
Nevertheless, if so requested by the Mortgagee or by any purchaser, the Grantor shall confine
any such sale or conveyance by executing and delivering all proper instruments of conveyance or
releases as may be designated in any such request.

6.4 Waiver of Appraisement, etc. The Grantor agrees, to the fullest extent that it
lawfully may, that it will not (and hereby irrevocably waives its right to) at any time plead, or
claim the benefit or advantage of, any appraisement, valuation, stay, extension, moratorium or
redemption law now or hereafter in force, in order to prevent or hinder the enforcement of this
Mortgage or the absolute sale of the Mortgage Collateral.

6.5  Remedies Cumulative. No remedy herein conferred upon the Mortgagee is
intended to be exclusive of any other remedy, but every such remedy shall be cumulative and
shall be in addition to every other remedy herein conferred or now or hereafter existing in law.

6.6  Application of Proceeds. If an Event of Default shall have occurred and be
continuing, the proceeds of any sale, lease or other disposition of all or any part of the Mortgage
Collateral pursuant to this Mortgage and all other sums realized or held by the Mortgagee under

this Mortgage or any proceedings hereunder shall be applied in accordance with the terms of the
Credit and Security Agreement.

6.7 Delay or Omission; Possession of Loan Certificates.

(a) No delay or omission of the Mortgagee to exercise any right or remedy arising
upon the happening of any Default or Event of Default shall impair any right or remedy or shall
be construed to be a waiver of any such Default or Event of Default or an acquiescence therein;
and every right and remedy given to the Mortgagee by this Section 6, the Loan Documents or by

applicable law may be exercised from time to time and as often as may be deemed expedient by
the Mortgagee.

(b)  All rights of action under this Mortgage may be enforced by the Mortgagee
without the possession of the Notes or any other instrument or document evidencing any
obligation or the production thereof in any proceeding.
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6.8  Mortgagee's Right to Perform for the Grantor. From and after the occurrence and
continuance of an Event of Default, if the Grantor fails to perform or comply with any of its
agreements contained herein, the Mortgagee may perform or comply with such agreement, and
the amount of the reasonable out-of-pocket costs and expenses incurred in connection with the
performance or compliance with such agreement (together with interest thereon at the Default
Rate) shall be payable by the Grantor to the Mortgagee on demand and shall be secured by the
lien and security interest of this Mortgage.

6.9  Deregistration. If an Event of Default under the Credit and Security Agreement
shall occur and be continuing, the Mortgagee may, without being responsible for loss or damage,
except to the extent caused by the gross negligence or willful misconduct of the Mortgagee,
procure the deregistration of the registration of the Aircraft and export the Aircraft to a
Jjunisdiction of the Mortgagee’s choice pursuant to the IDERA and as authorized by the Cape
Town Convention. The Grantor agrees to pay to the Mortgagee, upon demand, all reasonable
out-of-pocket expenses incurred in taking any such action, including reasonable attorney fees;
and all such expenses and fees shall constitute Obligations and, until paid, be secured by the lien
and security interest of this Mortgage. At the request of the Mortgagee, the Grantor will execute
and deliver an IDERA to the Mortgagee to be filed with the FAA.

6.10 Speedy Relief Remedies. If an Event of Default under the Credit and Security
Agreement shall occur and be continuing, the Mortgagee may, pending final determination of its
claim in any court proceeding, obtain speedy relief in the form of on order providing for
(i) preservation of the Mortgage Collateral and its value; (ii) possession, control or custody of the
Mortgage Collateral; (iii) immobilization of the Mortgage Collateral; (iv) lease or, except where
covered by sub-paragraphs (i) to (iii) of this subsection 6.10, management of the Mortgage
Collateral and the income therefrom, and (v) sale and application of proceeds therefrom.

SECTION 7
MISCELLANEOUS PROVISIONS

7.1  Amendments, etc. No amendment or waiver of any provision of this Mortgage,
nor consent to any departure by the Grantor therefrom, shall in any event be effective unless the
same shall be in writing and signed by the Mortgagee and the Grantor, and then such waiver or
consent shall be effective only in the specific instance and for the specific purpose for which
given.

72  Indemnification. The Grantor agrees (a) to pay or reimburse the Mortgagee for all
its reasonable out-of-pocket costs and expenses incurred in connection with the development,
preparation and execution of, and any amendment, supplement or modification to, this Mortgage
and any other documents prepared in connection herewith, and the consummation of the
transactions contemplated hereby and thereby, (b) to pay or reimburse the Mortgagee for all its
costs and expenses incurred in connection with the enforcement or preservation of any rights
under this Mortgage and any such other documents, including, without limitation, the fees and
disbursements of counsel to the Mortgagee, (c) to pay, indemnify, and to hold the Mortgagee
harmless from, any and all recording and filing fees and any and all liabilities with respect to, or
resulting from any delay in paying stamp, excise and other taxes, if any, that may be payable or
determined to be payable in connection with the execution and delivery of, or consummation of
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any of the transactions contemplated by, or any amendment, supplement or modification of, or
any waiver or consent under or in respect of, this Mortgage and any such other documents, and
(d) to pay, indemnify, and hold the Mortgagee and each Lender harmless from and against any
and all other liabilities, obligations, losses, damages, penalties, actions, judgments, suits, costs,
expenses or disbursements of any kind or nature whatsoever with respect to the execution,
delivery, enforcement, performance and administration of this Mortgage and any such other
documents (all the foregoing, collectively, the “Indemnified Liabilities™), provided that the
Grantor shall have no obligation hereunder with respect to Indemnified Liabilities arising from
the gross negligence or willful misconduct of the Mortgagee. The agreements in this subsection
7.2 shall survive termination of the Credit and Security Agreement and satisfaction of the
Obligations thereunder.

7.3 Reserved.

7.4  Notices. All notices, requests and demands to or upon the respective parties
hereto to be effective shall be in writing or by facsimile and, unless otherwise expressly provided
herein, shall be deemed to have been duly given or made when delivered by hand, or four (4)
business days after being deposited in the United States mail, certified or registered mail postage
prepaid, or one (1) business day after being deposited with an overnight courier of national
reputation, or upon receipt of confirmation of successful transmission with respect to any notice
or communication sent via facsimile, to the addresses set forth in the Credit and Security
Agreement.

7.5  Continuing Lien and Security Interest; Transfer; Release of Mortgage Collateral;
Termination of Mortgage.

(a) In addition to the other Security Documents, this Mortgage shall create a
continuing lien and security interest in the Mortgage Collateral and shall (i) remain in full force
and effect until payment and performance in full of all of the Obligations, (ii) be binding upon
the Grantor, its successors and assigns, and (iii) inure to the benefit of the Mortgagee, and its
successors, transferees and assigns.

(b) Upon the indefeasible payment and performance in full of all of the Obligations,
the lien and security interest granted hereby and in the Security Documents shall terminate.
Upon any such termination, the Mortgagee will, at the Grantor’s expense, execute and deliver an
appropriate instrument evidencing such termination of this Mortgage.

7.6 Governing Law.

(a) THIS AGREEMENT AND THE ANCILLARY AGREEMENTS SHALL BE
GOVERNED BY AND CONSTRUED AND ENFORCED IN ACCORDANCE WITH THE
LAWS OF THE STATE OF NEW YORK APPLICABLE TO CONTRACTS MADE AND
PERFORMED IN SUCH STATE, WITHOUT REGARD TO PRINCIPLES OF CONFLICTS
OF LAW.

(b) THE PARTIES HEREBY CONSENT AND AGREE THAT THE STATE OR
FEDERAL COURTS LOCATED IN THE COUNTY OF NEW YORK, STATE OF NEW
YORK SHALL HAVE EXCLUSIVE JURISDICTION TO HEAR AND DETERMINE ANY
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CLAIMS OR DISPUTES BETWEEN GRANTOR, ON THE ONE HAND, AND
MORTGAGEE, ON THE OTHER HAND, PERTAINING TO THIS AGREEMENT OR TO
ANY MATTER ARISING OUT OF OR RELATED TO THIS AGREEMENT; PROVIDED,
THAT MORTGAGEE AND GRANTOR ACKNOWLEDGE THAT ANY APPEALS FROM
THOSE COURTS MAY HAVE TO BE HEARD BY A COURT LOCATED OUTSIDE OF
THE COUNTY OF NEW YORK, STATE OF NEW YORK; AND FURTHER PROVIDED,
THAT NOTHING IN THIS AGREEMENT SHALL BE DEEMED OR OPERATE TO
PRECLUDE MORTGAGEE FROM BRINGING SUIT OR TAKING OTHER LEGAL
ACTION IN ANY OTHER JURISDICTION TO COLLECT THE OBLIGATIONS, TO
REALIZE ON THE MORTGAGE COLLATERAL OR ANY OTHER SECURITY FOR THE
OBLIGATIONS, OR TO ENFORCE A JUDGMENT OR OTHER COURT ORDER IN
FAVOR OF MORTGAGEE. THE PARTIES EXPRESSLY SUBMIT AND CONSENT IN
ADVANCE TO SUCH JURISDICTION IN ANY ACTION OR SUIT COMMENCED IN ANY
SUCH COURT, AND EACH OF THE PARTIES HEREBY WAIVES ANY OBJECTION
THAT IT MAY HAVE BASED UPON LACK OF PERSONAL JURISDICTION, IMPROPER
VENUE OR FORUM NON CONVENIENS.

(c) THE PARTIES DESIRE THAT THEIR DISPUTES BE RESOLVED BY A
JUDGE APPLYING SUCH APPLICABLE LAWS. THEREFORE, TO ACHIEVE THE BEST
COMBINATION OF THE BENEFITS OF THE JUDICIAL SYSTEM AND OF
ARBITRATION, THE PARTIES HERETO WAIVE ALL RIGHTS TO TRIAL BY JURY IN
ANY ACTION, SUIT, OR PROCEEDING BROUGHT TO RESOLVE ANY DISPUTE,
WHETHER ARISING IN CONTRACT, TORT, OR OTHERWISE BETWEEN MORTGAGEE
AND GRANTOR ARISING OUT OF, CONNECTED WITH, RELATED OR INCIDENTAL
TO THE RELATIONSHIP ESTABLISHED BETWEEN THEM IN CONNECTION WITH
THIS AGREEMENT, ANY ANCILLARY AGREEMENT OR THE TRANSACTIONS
RELATED HERETO OR THERETO.

(d) THIS AGREEMENT SHALL BE DEEMED DELIVERED IN THE STATE OF
NEW YORK FOR PURPOSES OF TITLE 49 U.S.C. § 44108 OF THE ACT.

7.7  Severability. The invalidity of any one or more of the provisions of this Mortgage
shall not affect the remaining provisions of this Mortgage should any one or more provisions of
this Mortgage be held by any court of law to be invalid; nor should any such court holding
operate to render this Mortgage invalid or to impair Mortgagee’s lien and security interest in any
of the Mortgage Collateral, as this Mortgage shall be construed as if such invalid provisions had
not been contained herein.

|Balance of Page Intentionally Left Blank. Signature Page Follows. |
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IN WITNESS WHEREOF, the Grantor has caused this Mortgage to be duly executed and
delivered as of the day and year first above written.

FLIGHT OPTIONS, LLC

FO FINANCING, LLC

By

Nan?-

Title: Viee President

CHISS 50861 30-4 065497 0072
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IN WITNESS WHEREOF, the Grantor has caused this Mortgage to be duly executed and

delivered as of the day and year first above written.

CHIS9 S0R61 30-4. 066497 0072

FLIGHT OPTIONS, LLC

By

Name:

Title:

FO FINANCING, LLC

By

N
Title: Vice President
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Exhibit A
Credit and Security Agreement

[Not included for purposes of confidentiality.]
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Schedule 1

Aircraft: Airframe and Engines*
Make / Model Reg. No. | Serial No. | Engine Make Engine Engine Serial | Percent
Model MNo. Owned*™™
RAYTHEON AIRCRAFT
COMPANY N493LX | RK-244 PR“E“N‘;‘SENEY JT15D-5 | PCE-JAO257** | 21.875%
model 400A
RAYTHEON AIRCRAFT
COMPANY N493LX | RK-244 | PRATT&WHITNEY | rien s | poE-Ja0256*™ | 21.875%
model 400A CANADA

*Each of which Engines is capable of 1750 Ibs or more of thrust or has 550 or more rated takeoff horsepower or the equivalent thereof.
**Described as model JT15D SERIES with serial numbers JAD257 and JAO256 on the International Registry drop down menu.

***Aircraft used herein references Grantor's undivided 21.875% interest in the Aircraft and Engines.

CHISS 491 1636-2.066497.0063
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FORM APPROVED
OMB No. 120-D042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMIMISETRATION-MIKE MONAOMEY AEFOMALTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
AEGISTRATION NUMBER 493X

AIRCRAFT MANUFACTURER & MODEL

RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one Dox)

[ 1. Individual [] 2. Partnership [] 3. Corporation ﬂd. Co-owner [ 5. Govt [] 8. mm::

HAME OF APPLICANT (Person(s) shown on ovidance of ownarship, M individual, ghve last name, first name, and middle initial.)

14.) Flight Options LLC 21.875% of 100%

.éee Attachment A4 asle ¢l {—RS’—-OCD

6002Z/Z0/924 Wr pajdadoy

TELEPHOMNE NUMBER: ( ) N
ADDRESS (Permaneni mailing address for lFirlt_ licant listed.) (If P.O. BOX is used, physical address musi also be shown )

HNumbor and street:

Rural Routsa: PO. Box:
CITY STATE ZIPF CODE

Richmond Heights OH 44143

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing thias application.
This portion MUST be compileted.

A false or dishonest answer o any gueston in this application may be grounds for punishment by fine and / or imprisonment
{U.S, Coda, Tila 18, Sac. 1001).

CERTIFICATION

IWE CERTIFY:

(1) That the abowe sircraM s owned by the undersigned applicant, who is & citizen (including corporations)
of the United States.

{For voting trust, give namea of rustoa: ). oF:
CHECK ONE AS APPROFPRIATE:
a. [ A resident allen, with alen registration (Form 1-151 or Form 1-551) MNo.

b. [0 A non-citizen corporation organized and doing business under the lws of (siata)
and sakd aircrafl is based and primarly used in the United States. Records or flight hours are avallable . for
inapection at

{2) That the alrcraft is not registered under the laws of any lorskgn couwntry; and
{3) That legal evidence of ownerghip ia aftached or has baan filed with the Foderal Aviation Administretion.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side I necessary.

TYPE SIGNATURE
o TME Executive Vice Presidenf™
25y of Flight Options, LLC | -28-07
g’z TITLE DATE
559
é ; SIGNATURE TITLE DATE

NOTE Pending receipt of the Ceriificate of Alrcrafi Regisiration. the aircralt may be operated for a period not in excess of B0
days. during which tima tha PINK copy of this application musl ba carred in the aircraf.

AC Form 8050-1 (5/03) (0052-00-628-8007)
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ATTACHMENT TO AIRCRAFT

EG
APPLICATION A

Reg # N493LX

Model: Raytheon Aircraft Company 400A

SIN#. RK-244

Owning an undivided

Name of Applicant: Interest of:
1) 12.60% of 100%
2) 6.25% of 100%
3) 3.125% of 100%
4.) 6.25% of 100%
5.) 6.25% of 100%
6.) 6.25% of 100%
T.) 3.125% of 100%
8) 6.25% of 100%
9. 3.126% of 100%
10.) 6.25% of 100%
11.) 6.25% of 100%
12)) 6.25% of 100%
13.) 6.25% of 100%
14)
15.)
18.)

Signatures: Title:

ISTRATION
[28-09

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Qriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Date:

Executive Vice President

of Flight Options, LLC

Acting as Attorney-in-Fact for
#1,2,34,56,7,8,8,10,11.12,13

| -28-07

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and certification of the AC Form B050-1 Aircraft Registration Application, 1o which
this page is attached (the "Application”), (II) that all of the nformation set forth on the Application is true and curmect as of this date, and (Ill) the Application may
be executed by the co-owners by axeciting separate counterpart signature pages, each of which when so executed and delivered shall be an original, but all such

counterparis shall iogether constitule but ong and the same application.
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
U. §. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION

NUMBER N493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 8™ DAY OF JAN., 2009
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE ONLY

v d Wd 28 20 S800Z/20/09 4 PBPIODSR SOUBASAUSD L LOLODWM

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS, LLC

RICHMOND HTS., OH 44143

PURCHASER

$5.00 01/23/2000

12.50% OF 100%

090231353251

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 8™ OF JAN., 2009.

NAME (S) OF SELLER SIGNATURE (S)
(TYPED OR PRINTED) (IM INK} (IF EXECUTED FOR

RAF REAL ESTATE
SERVICES, LLC

SELLER

TITLE
(TYPED OR PRINTED)

EXECUTIVE VICE PRESIDENT

OF FLIGHT OPTIONS, LLC

ACTING AS ATTORNEY-

IN-FACT FOR RAF REAL

ESTATE SERVICES, LLC

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FAA PARTIAL RELEASE

FO Financing, LLC (the “Secured Party™) as secured party under the Security Agreement
described and defined on Exhibit A attached hereto, hereby releases from the terms of the
Security Agreement all of its right, title and interest in and to the Releases Aircraft
Interest described and defined on Exhibit A attached hereto.

As to all collateral covered by the Security Agreement except the Released Aircraft
Interest, the Security Agreement shall remain in full force and effect.

Dated this UFPD’ day of DQCM\\W , 2008.

FO Financing, LLC

By:

w'd Wa Bt 20 §00Z/80/080 PapioDay SoUBASAUCD FEZD0D0DE N

Name:

Title:  Vice President
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EXHIBIT A
FAA RELEASE

Security Agreement

Aircraft Security Agreement dated 12-13-2007 between FO Financing, LLC as secured
party and Flight Options, LLC as debtor, recorded by the Federal Aviation
Administration on __06-12-2008 as conveyance number AMO0DS00 .
Aircraft Security Agreement dated 12-13-2007 between FO Financing, LLC as secured
party and Flight Options, LLC as debtor, recorded by the Federal Aviation
Administration on __06-12-2008 as conveyance number __ AM00QSC| .

Released Aircraft Interest

Eighteen and three-quarters percent (18.75%) undivided interest (representing a
partial interest conveyed to Flight Options, LLC) in and to the aircraft described below
(the “Released Aircraft Interest™).

Aircraft

One (1) Ravtheon Aircraft Company 400A bearing manufacturer’s serial number
RK-244 and United States Registration Number N493LX(N793TA), together with two

(2) Pratt & Whitney Canada JT15D5 aircrafi engines bearing manufacturer’s serial
numbers PCE-JA0256 and PCE-JA0257 (collectively the “Aircraft™).

EFTA00012557



brf'"f'ﬂ L b~
Adly - be;HG
&o ¢ 140
é.f‘ &fd L "
g l"\"j."_,'_' [r'a-is - U‘T’{d'
!F‘rb‘_',il H-I.'Iﬁ' L:"I-; }r I ‘-"!..E'_”

EFTA00012558




DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQOQO0691723

N493L¥, see recorded conveyance AMO0501 Doc ID 3922
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FORM APPFROVED
OMEB MNo. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVLATION AMIKE MOMROMEY AEROMAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
REGISTRATION NUMBER 493 X

AIRCRAFT MANUFACTURER & MODEL
AR AL No.
RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one box)

) | -Cltizen
1 1. Individual [] 2. Partnership [] 3. Corporation |j-4. Co-owner [] 5. Govt [ ﬂ.mc aion

8002Z/vz/das DI paldaooy

HNAME OF APPLICANT (Person(e) shown on evidence of ownership. i individual, give last nameo, first name, and middie inmial.)

,‘ 15.) Flight Options, LLC 9.375% of 100%

See Attachment A dtcd O3 —OR)

TELEPHONE NUMBER: { )
ADDRESS (Parmanent malling address for frat _applicam listed.) (i P.O. BOX is used, physical address musi also be shown. )

Mumbaer and shresed:

Rural Roule: PO, Box:
cITY STATE ZIF CODE

Richmond Heights OH 44143

(! CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishones! answer to any guestion in this application may be grounds for punishment by fine and 7 or imprisonmant

(U.S. Code, Title 18. Sec. 1001).
CERTIFICATION

'WE CERTIFY:

(1) That the abowve asircraft is owned by the undersigned applicant, who is a clitizen (Including corporations)
of the United States.

{For voting trust, give nama ol trustes’ Y. or:
CHECK ONE AS APPROPRIATE:
a. (O] A resident aliean, with alien registration (Form 1-151 or Form 1-551) MNo. —
b. [0 A non-citizen corporation organized and doing businoss under the lewa of (state)
and sald aircratt s based and primarily used in the United States. Records or flight hours ore available for
inapection at
(2) That the aircraft is not registered under the laws of any forsign country; and
(3} That legal evidence of ownership is attached or has been filod with the Federal Aviaton Administration.

MNOTE: If executed for co-ownarship all applicants must sign. Use reversa side if necessary.

TYPE ATURE

TITLE = - - - DATE
Chief Financial Officer
£y of Flight Options, LLC 94-1o -OF
] E TITLE DATE
Eég +E/5
g s TITLE DATE

NOTE Pending receipt of the Cenificate of Aircrafi Registralion, the aircraf may be operated for a period nol in excess of 80
days, during which lime thae PINK copy of this spplication mus! be carred in the aircraf.

AC Form BOS0-1 (S/03) (D052-00-628-9007)
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1)
2.)
1)
4)
5)
6.}
7.)
8)
a.)
10.)

1.)
12.)

13)
14.)
15)
186.)

Name of Applicant:

APPLICATION

Reg # N493LX

Model: Raytheon Aircraft Company 4004

SIN#: RK-244

Owning an undivided
Interest of;

12.50% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
12.50% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
3.125% of 100%

6.25% of 100%
6.25% of 100%

6.25% of 100%
6.25% of 100%

Signatures:

Title:

ATTACHMENT TO AIRCRAFT REGISTRATION

dated 9-B-0F

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown an Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form herelo

Shown on Original ferm hereto

Shown on Original form herelo

Shown on Original form hereta

Chief Financial Officer

of Flight Options, LLC

Acting as Attorney-in-Fact for
#1,2,3456,7,85910,11,1213,14

Date:

4 ~-0%

By signing above, the applicant agrees and stipulates (1} 1o the lerms, conditions and cerification of the AC Form 80501 Aircraft Registration Apphication, o

which this page is attached (ithe "Application”), (1) that all of the information set lorth an the Application is true and currect as of this date, and (1) the Application
may b execuled by the co-owners by execuling separate counterpart signature pages, each of which when so executed and delivered shall be an original, but an
such counterparts shall together constifute but one and the same apphcation,
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FORM APFROVED

OMB NO. 2120-0042

UNITED STATES OF AMERICA r

U 3. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: .

UNITED STATES
REGISTRATION

NUMBER N 493LX

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS /2™ DAY OF SEPT., 2008
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS D it Virite i This: Bincik
IN AND TO SUCH AIRCRAFT UNTO: FOR FAA USE ONLY .

v d Wd 8221 800Z/FE/das papIosay SOUBASAULDD FEELODDTIN

NAME AND ADDRESS
(IF INDIVIDUAL (S}, GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

TWO BIG BEARS, LLC 6.25% OF 100%

RICHMOND HEIGHTS, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS /2" DAY OF SEPT.,
2008.

NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)

M.]

FLIGHT OPTIONS, LLC CHIEF FINANCIAL

OFFICER

SELLER

ACKNOWLEDGEMENT NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

AC Form B050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

082561441427
$5.00 091272008
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@

U.5. Department Flight Standards Service

of Transpgrrati{;.n MAircraft Registration Branch,

o AFS-T50
Federal Aviation

Administration

Date of Issue: September 3, 2008
FLIGHT OPTIONS LLC
SOUTHEASTERN MILLS INC
ET-AL

C/O FLIGHT OPTIONS LLC

RICHMOND HEIGHTS, OH  44143-1453
IIIIIIIlIl|III"I|IIIII"IIIIIII|lIIIlIIIIlIIIlIIIIIIIIIIIlIIl

HAND DELIVERED TO IATS IN THE PD ROOM

ity, Oklahoma 73125-0504

Toll Free:
WEE Address:

TO86430 This facsimile must be carried in the Aircraft as a Temporary Certificate of

Registration for

N493LX RAYTHEON AIRCRAFT COMPANY 400A Serial RK-244 and is valid until Oct

03, 2008.

This is not an airworthiness certificate. For airworthiness information, contact the nearest

Federal Aviation Administration Flight Standards District Office.

for

Manager, FAA Aircraft Registry, AFS-750
Federal Aviation Administration

AFS-TA0FAN=d (10/03)
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Declaration of International Operations

The Owners listed below:

12.50 % of 100 %
3.125 % of 100 %
6.25 % of 100 %
6.25 % of 100 %
3.125 % of 100 %
6.25 % of 100 %
6.25 % of 100 %
12.50 % of 100 %
6.25 % of 100 %
6.25 % of 100 %
6.25 % of 100 %
6.25 % of 100 %
3.125 % of 100 %

goOZ/MmOides rq paldasoy

o

W) Flight Options, LLC 15:428% of 100 %

as the owner(s) of aircraft N493LX . Manufacturer Raytheon Aircraft Company

Model 400A Serial Mumber RK-244  declares that this aircraft is
scheduled to make an international flight on September 10, 2008

as flight number 1

departing, Richmond Heights, Ohio, Cuyahoga County Airport

with a deslination of Peterborough Ontario, Windsor Ontario Airport

Expediled registration in support of this international flight is requested

this 2nd day of September 2008 with knowledge that:
Whoever, in any matter within the jurisdiction of the executive branch of the
Government of the United States, knowingly and willfully makes or uses any false
writing or decument knowing the same to contain any materially false, fictitious
or fraudulent statement of representation shall be fined under Title 18 United
Sltates Code or imprisoned not more thant 5 years, or both. 18 U.5.C. 1001(a)

Name of Owner(s): SEE LIST ABOVE

Signature:
Typed Name of Signer.
Title: Vice Preside y-In-Fact for
Signalure:
Typed Name of Signer:
Title: Vice President of Flight Options, LLC for # 14
cturn Certificate of Regisiration to Retur, Gertificate

LA.TGS g A, _'ﬂ_i";?{'fr::ﬁ. JEom 4n
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— =

gooZrea/das sy pajdanoy

FLIGHT OPTIONS LLC
ET AL
FLICGHT OPTIONS LLC

GHTS OH  44143-1453
lnlul Illlnlulllllnllrlu" Iilllllllll-"il III'I qu“ I-

@ ASSIGNMENT OF SPECIAL [ Seecial Regisiration Naiber
REGISTRATION NUMBERS
LS. Depariman Aircraft Make and Model Presem Regisiration Mumbcr
of Tree=poriation RAYTHEON ATRCRAFT COMPANY 4004 MNT9ITA
Faderal Aviation Serial Number Lz Diate:
Adminsstration | RK-2#4 Aug 14, 2008
ICAD ATRCRAFT ADDRESS CODE FOR N4%93LX -31416115 This is your suthorily to chanpe

the Lrnited Slales registration
figmbir on the above descnbed
mrcratl io the specisl
regisiubion number showa

Carry duplicate of this form in the
mrcrafi together with the

old repactration corbiicate as
interim suthority o operete the
amrcrafl pending receipt of revised
corilicale of Iegistrabion.

ol # revised cemificate of
arwrLhiness (Tom your nesr-

et Flight Standands Districa
Office

The datest FAA Form S130-4,
Application For Alrwerthiness
on fike bs dated:

L3t 07, 1994

The drworibiness c'l-.if“ﬂm
witwid ry:
STANDARD

The suthority to use the special number expires: Aug 14, 2009

INSTRUCTIONS:
SIGN AND RETURK THE ORIGINAL of this form (o the Civil Aviation Regiswry, AFS-750, within 5 days after the special
registration number is placed on rhe airgraft. A revised cenificale wall then be issucd

CERTIFICA TION:

Tolle of Comer Executive Vice President

e A3 08

RETURN FORM TO:
Cnal Aviation Registry, AFS-750
Oklabama City, Oklahoma 73125-0504

AC FORM B03-64  (VI005) Supersedes Previow Edition

10
g™

rﬁm'&
Retﬂ““ Cett h“ 5

Rety
M Cone.
N Certiicaty

REQ‘JSI‘
LATgo
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OMB Mo, 29200042

- -

UMNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FECERAL AVIATION ADSTRISTRATHON-EGE SOKROKEY AEROMAUTICAL CEMTER
AIRCRAFT REGQISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES
REGISTRATION NUMBER N 793TA

AIRCRAAFT MAMUFACTLURER & MODEL

AIRC FT SERIAL MNo.
RK-244 FOR FAA USE ONLY
TYPE OF REGISTHRATION (Check ora o)

MNon-Citizen

1 1. ingdividual [ 2. Pannership [ 3. Corporation E[ 4 Co-ownar [ 5 Govt [] B

gooz/co/das rq paldanoy

Corparation
HAME OF APPLICANT [Porson(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)
14.) Flight Options, LLC 15.625% of 100%
® s retacmene daped 328-09)
TELEPHONE NUMBER: { 1

ADDRESS (Permanant mailing address for first applicant hgted.) (If P.O. BOX is used, physicel address must also be shown .}

Mumber and street:

Fural Routa: PO, Box:
CITY STATE ZIF CODE

Richmond Heights OH 44143

] CHECK HERE IF YOU ARE OMLY REPORTING A CHAMGE OF ADDRESS
ATTEMNTIONM! Read the following statement before signing this application.
This portion MUST ba completad.

A talse or dishonast answer to any question in this application may be grounds for punishment by fine and / or imprisonmant

(L.S. Code, Title 18, Sec. 1001).
CERTIFICATION

I'WE CERTIFY:

(1) That the above aircraf is owned by the undersigned applicanl, who is a citizen [Including corporations)
ol the United States.

(For voling trust, give nama of trustes: — - b or:
CHECK OMNE AS APPROFRIATE:
a. [] A resident aliean, with alien registration (Form 1-151 or Form 1-551) Mo

b. [ A non-citizen corporation organized and doing business under the laws of (statae)
fnd said aircraM @ based and primarly used @ the United Statos. Rocords or flight houwrs are available for

inspeaction at
(2) That the aircraft isa notl regisiered under tha laws of any toreign country: and
(3} That lega! ewvidence of ownership is aftached or has beon filed with the Federal Aviation Admimnistration,

NOTE: 11 executed for co-ownarship all applicants must sign. Use reverse side i necessary.

TYPE OR PRINT MAME BELOW SIGNATURE

TTECchief Financial Officer| ™

of Flight Options, LLC €-28-C8
DATE

TITLE

SIGNATURE TITLE SATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK

NOTE Pending receipt of the Cartificaie of Aircrali Fegisiration, the aircraft may be operated for a pefiod Aol i excass of 90
days, during which time tha PINK copy of this application must ba camiad in tha aircraf,

.

AC Form 8050-1 (5/03) (0052-00-628-9007)
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1)
2.)
3.)
a.)
5.)
6.)
7.)
8.)
9

10.)

11.)
12.)

Mame of Applicant:

APPLICATION

Reg #: N793TA

Madel: Raytheon Aircraft Company 4004

SiN#: RK-244

Owning an undivided
Interest of:

12.50% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
12.50% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%

3.125% of 100%

6.25% of 100%
6.25% of 100%

6.25% of 100%

Signatures

Title

ATTACHMENT TO AIRCRAFT REGISTRATION

§.2%-0§

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Criginal form hereto

Shown on QOriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form hereto

Date

Chief Financial Officer
of Flight Options, LLC
Acting as Attorney-in-Fact for
#1,2345678%910,11,1213

8 28-08

By signing above. the applicant agrees and stipulaies (1) 1o the lerms, conditions and cerification of the AC Form 8050-1 Aircraft Registration Apphcation, lo

which this page is atlached (the “Application™). (i) that all of the information sei forth on the Application is frue and currec! as of this date. and (111} the Application
may be execuled by the co-owners by execuling separale counlerparl signalura pages, each of which when 50 executed and delivered shall be an original, but all
such counterparts shall logether constitute bul one and the same application
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FORM APPROVED
OMB MO, 2120-0042

UNITED STATES OF AMERICA
U.5. DEPARTRAENT DF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
~ AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION

NUMBER N793TA

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 18™ DAY OF AUG., 2008
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

wo'd Wd €21 10 800Z/c0/des paploday sousAsAucD LOELOOMO

|

|

i Dio Mot Write In This Block
: FOR FAA USE ONLY

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE IMITIAL.)

FLIGHT OPHONS. LLC 3.125% OF 100%

| RICHMOND HTS., OH 44143

PURCHASER

082411407227
TS.00 0a/28/2003 ‘

| DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 18™ OF AUG., 2008.

NAME (S) OF SELLER | SIGNATURE (S) TITLE .
(TYPED OR PRINTED) (IN INK)} {IF EXECUTED FOR (TYPED OR PRINTED) i
. T |

CORPORATE JET
| PARTNERS, LLL.C

CHIEF FINANCIAL OFFICER

SELLER

|OF FLIGHT OPTIONS, LLC
ACTING AS ATTORNEY -
IN-FACT FOR CORPORATE

LET PARTNERS, LLC

ACKNOWLEDGEMENT noT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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Insured Aircraft Title Service, Inc.

FEDERAL AVIATION ADMINISTRATION
CENTRAL RECORDS DIVISION
OKLAHOMA CITY, OKLAHOMA

Date: August 4, 2008

_I_

gooZ/ensdas o paldacsoy

Dear Sir/Madam:
Please Reserve N in NAME ONLY for:
N# Change Request
Please Reserve N 493LX and assign for the following aircraft:
N 793TA Make Raytheon Model 400A Serial # RK-244

Which is (1) being purchased by XX  (2) registered to

Flight Options, LLC

Payment of the required $10.00 fee per number to reserve/assign is attached. If the preferred N number is not
available, please contact the undersigned for a selection of a new number. Please send the confirmation of
reservation/8050-64 form to Insured Aircraft title Service, Inc. in the Public Documents room of the FAA.

Additional Information:

Requested by:

EFTA00012579
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Q

U.5. Department Flight Standards Service
of Transportation Aircraft Registration Branch,
AFS-T50

Federal Aviation
Administration

Date of Issue: July 28, 2008
FLIGHT OPTIONS LLC
SOUTHEASTERN MILLS INC
ET-AL

FLIGHT OPTIONS LLC

RICHMOND HEIGHTS, OH 44143-1453
IlllllIIIIIIII|IIIII|Il|IIIII|IlllllIIIIIII”IIIIIIIIlIIII”II

HAND DELIVERED TO IATS IN THE PD ROOM

ity, Oklahoma 73125-0504

Toll Free:
WEE Address:

TO85575 This facsimile must be carried in the Aircraft as a Temporary Certificate of

Registration for

N793TA RAYTHEON AIRCRAFT COMPANY 400A Serial RK-244 and is valid until

Aug 27, 2008,

This is not an airworthiness certificate. For airworthiness information, contact the nearest

Federal Aviation Administration Flight Standards District Office.

for

Manager, FAA Aircraft Registry, AFS-750
Federal Aviation Administration

AFS-TA0FAN=d (10/03)

EFTA00012581



EFTA00012582



I IHEMIHE Service, IIE
g

Federal Aviation Administration Date: ]-25-0f
Aircraft Registry

gOOZ/asNNr 58S pajdansy

Gentlemen:
Please issue a duplicate certificate on the aircraft herein described:

N A3 TA * Certificate has been lost in mail

Make Qﬂ«m f:} Vi
Model %ﬁ
sn_ RK-2d4

to the present registered owner:

H i;ﬂ nt Qpﬁﬂﬂs LLL

*#+*Please issue a Flying Time Wire for this aircraft to Insured Aircraft Title Service, Inc.
in the Public Documents room, *****

Return Certificate of Regisiration to

N LAT.S

082071400324
22.00 OVf25/2008

By:

Return Certificate of Registration to Return Certificate of Registration t0

LA.T.S LAT.S

Q_n
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I ——————————— — \0'

Q

U, & Depanment Flight Slandards Gervice
of Transportation Aircraf Ragistration Branch,
AFS-TED

Federal Aviation
Administration

SOOZ/M-ZNNr O Paldasoy

June 3, 2008

FLIGHT OPTIONS LL 5T AL
CATATS
P ROW %2

Dear Sirs:

The FAA Aircralt Registry issued an AC Form 8050-64, Assignment of Special Registration Marks, on
Jun 18, 2007 Ths form austhorized the use of special registration mark N493LX on RAY THEON
AIRCRAFT COMPANY 400A asrcraft, senal number RK-244, NT93TA. The antherzation form was to
have been signed and retumed to this office within 5 days after the special registration number was
panted on the aircraft, Ut has nor yet been received

Clanfication as to the status of the number change is nceded so that the certificate of registration may be
issued reflecting the correct registralion number, Pleasc fumish this clarification by checking the
applicable black and signing below:
[ The special registration mark HAS BEEN painted on the avcrafi
The special registration mark HAS NOT BEEN painted on the aircrafl but will be at a later date Please

extend avthorization for use of the special number. Enclosed is a $10 fee required 1o reserve the
number.

(] The special registration mark WILL NOT BE USED

Vi

Addmional Requiremente:

081961111537
$10.00 071472008

nstruments Examiner
Aircrafl Registration Branch

AF5-T30-103-1 {7/04)
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ECORDED CONVEY ANCE FILED IN:
U.S. DEPARTMENT OF TRANSPORTATION INUM: 793TA
FEDERAL AVIATION ADMINISTRATION I AFT COMP AN
CROSS-REFERENCE—RECORDATION [0, g AT COMPARY
AR CARRIER:
This form 15 o be used in cases where a convevance covers several aircrall and engines, propellers, or locations. File onginal of this form
with the recorded convevance and a copy in each aircraft folder involved.

TYPE OF CONVEY ANCE DATE EXECUTED
SECOND LIEN AIRCRAFT MORTGAGE AND SECURITY AGREEMENT 12/13/2007
FROM DOCTUMENT NO
FLIGHT OPTIONS LLC

AMOD0O501
TOOR ASSIGNED TO DATE RECORDED
FO FINANCING LLC

JUN 12, 2008
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
Total Airerafl: 1 Tolal Engines: 2 Total Props: Total Spare Parts:
NTIITA
P&EW C ITI5D-5 PCE-JAO257 P&W C JT15D-5 PCE-JAO256

AC FORM BDS0-23 (1-06) (THESZ-0Hh- 582 -60HM1)
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| CERTIFIED COPY

YO BE RECORDED BY FAA

. SECOND LIEN AIRCRAFT MORTGAGE AND SECURITY AGREEMENT
dated as of

December /7 , 2007
made by

FLIGHT OPTIONS, LLC

in favor of

FO FINANCING, LLC
| as Mortgagee
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SECOND LIEN AIRCRAFT MORTGAGE AND SECURITY AGREEMENT, dated as
of December 3 , 2007 (the "Mortgage"), made by FLIGHT OPTIONS, LLC, a Delaware
limited liability company (the "Grantor"), with its chief executive office and chief place of
business at “ Cleveland, Ohio 44143, in favor of FO
FINANCING, LLC, a Delaware limited liability company, as Lender under the Term Note
Agreement detined below (the "Mortgagee").

WITNESSETH:

WHEREAS, the Grantor and the Mortgagee are parties to that certain Secured
Subordinated Term Note Agreement dated of even date herewith attached hereto as Exhibit A (as
amended, amended and restated, joined, supplemented or otherwise modified from time to time,
the "Term Note Agreement"), pursuant to which Mortgagee has agreed to make certain loans and
advances to the Grantor subject to the terms and conditions set forth therein;

NOW, THEREFORE, to secure indebtedness of the Grantor to the Mortgagee arising
under the Term Note Agreement, and the repayment of all sums due under the other Loan
Documents, as defined in the Term Note Agreement, whether direct or indirect, absolute or
contingent, joint or several, or now or hereafter existing, the Grantor hereby agrees with the
Mortgagee as follows:

SECTION 1
CERTAIN DEFINITIONS

1.1 Definitions. Unless otherwise defined herein, capitalized terms defined herein
shall have the respective meanings ascribed to them in the Term Note Agreement. All other
capitalized terms defined in the preamble and recitals to this Mortgage shall have the respective
meanings ascribed to them therein and the following terms shall have the following defined
meanings (and shall be applicable to both the singular and the plural forms of such terms):

"Act": the Transportation Act, 49 U.S.C. §§40101, et. seq., as amended, and any similar
legislation of the United States of America enacted in substitution or replacement thereof;
together with the regulations of the FAA thereunder, as in effect from time to time.

"Aircraft": collectively, each Airframe, together with the Engines installed thereon as of
the date hereof, described in Schedule 1 hereto (or any Engine substituted for one of said
Engines pursuant to subsection 4.11 hereof), whether or not any of said existing or substitute
Engines may from time to time be installed on such Airframe, to the extent of the Grantor’s
ownership interest therein.

"Aircraft Protocol”: means the official English language text of the Protocol to the
Convention on International Interests in Mobile Equipment on Matters Specific to Aircraft
Equipment, adopted on 16 November 2001 at a diplomatic conference held in Cape Town, as the
same may be amended or modified from time to time.

"Airframe": that certain airframe which forms part of the Aircraft, excluding the Engines
or engines from time to time installed thereon, either originally mortgaged hereunder and
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described in Schedule | hereto, together with any and all Parts which are either incorporated or
installed in or attached to such airtrame or required to be subject to the lien and security interest
of this Mortgage in respect of such Airframe, to the extent of the Grantor’s ownership interest
therein.

"Cape Town Convention": shall mean, collectively, the Aircraft Protocol, the
Convention, the International Registry Procedures and the International Registry Regulations.

"Certificated Air Carrier": any corporation (except the United States Government)
domiciled in the United States of America and holding (i) a Certificate of Public Convenience
and Necessity issued under 49 U.S.C. Section 41102 by the Department of Transportation or any
predecessor or successor agency thereto, or, in the event such Certificates shall no longer be
issued, any corporation (except the United States Government) domiciled in the United States of
America and legally engaged in the business of transporting for hire passengers or cargo by air
predominantly to, from or between points within the United States of America, and, in either
event, operating commercial jet aircraft capable of carrying 10 or more individuals or 6,000
pounds or more of cargo, which also is certificated so as to entitle Grantor to the benefits of
Section 1110 of Title 11 of the United States Code or any analogous statute with respect to the
Aircraft and/or (ii) certified authority by the FAA to conduct scheduled air cargo transportation
under Part 121 of the regulations promulgated under the Act.

“Convention” shall mean the official English language text of the Convention on
International Interests in Mobile Equipment, adopted on 16 November 2001 at a diplomatic
conference held in Cape Town, South Africa, as the same may be amended or modified from
time to time.

"Engine™: each aircraft engine described in Schedule 1 hereto, together with any and all
Parts which are either incorporated or installed in or attached to such Engine or required to be
subject to the lien and security interest of this Mortgage in respect of such Engine, to the extent
of the Grantor's ownership interest therein.

"Event of Loss": any of the following events with, respect to any property:

(i) loss of such property or of the use thereof due to theft, disappearance,
destruction, damage beyond repair or rendition of such property permanently unfit for
normal use for any reason whatsoever;

(i)  any damage to such property which results in an insurance settlement with
respect to such property on the basis of a total loss;

(i1)  the condemnation, confiscation, seizure or hijacking of, or requisition of
title to or use of, such property by private Persons or Governmental Authority or
purported Governmental Authority, excluding, however, requisition for use by the United
States Government or any instrumentality or agency thereof for a period of less than 60
days;
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(iv)  as a result of any rule, regulation, order or other action by the FAA or
other governmental body having jurisdiction, the use of such property in the normal
course of interstate air transportation shall have been prohibited for a period of six (6)
consecutive months; or

(v)  the operation or location of such property, while under requisition for use
by the United States Government, or any instrumentality or agency thereof, in any area
excluded from coverage by any insurance policy in effect with respect to such property, if
the Grantor shall be unable to obtain indemnity in lieu thereof satisfactory to the Lender
from the United States Government.

An Event of Loss with respect to an Aircraft shall be deemed to have occurred if an Event of
Loss occurs with respect to such Aircraft, Airframe or any Engine to which is a part of such
Aircraft.

"FAA": the United States Federal Aviation Administration, or any successor or
replacement administration or governmental agency having the same or similar authority and
responsibilities.

"Indemnified Liabilities": as defined in Section 7.2 hereof.

"International Interest”: shall have the meaning ascribed thereto in the Cape Town
Convention.

"International Registry": means the International Registry of Mobile Assets located in
Dublin, Ireland and established pursuant to the Cape Town Convention, along with any
successor registry thereto.

"International Registry Procedures” means the official English language text of the
procedures for the International Registry issued by the supervisory authority thereof pursuant to
the Convention and the Aircraft Protocol, as the same may be amended or modified from time to
time.

"International Registry Regulations”™ means the official English language text of the
regulations for the International Registry issued by the supervisory authority thereof pursuant to
the Convention and the Aircraft Protocol, as the same may be amended or modified from time to
time.

“Lien" means any mortgage, security deed, deed of trust, pledge, hypothecation,
assignment, security interest, lien (whether statutory or otherwise), charge, claim or
encumbrance, or preference, priority or other security agreement or preferential arrangement
held or asserted in respect of any asset of any kind or nature whatsoever including any
conditional sale or other title retention agreement, any lease having substantially the same
economic effect as any of the foregoing, and the filing of, or agreement to give, any financing
statement under the UCC or comparable law of any jurisdiction and, including, without
limitation, rights of others under any engine or parts interchange, loan lease or pooling
agreement, and any International Interest and/or Prospective International Interest.
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"Mortgage™: this Mortgage as defined in the preamble.
"Mortgage Collateral": as defined in Section 2 hereof.

"Mortgage Supplement” any supplement to this Mortgage, in form and substance
reasonably acceptable to the Mortgagee, executed by the Grantor with respect to additional
Aircraft, Engines, Parts or other assets and properties of the Grantor to be made subject to the
Mortgage.

"Obligations": as defined in the Term Note Agreement, including without limitation all
amounts due to the Mortgagee arising under or related to this Mortgage.

"Parts": at any time, all parts, components, equipment, instruments, appliances, avionics,
radio and radar devices, cargo handling systems and loose equipment that are at such time
incorporated or installed in or attached to any Airframe or Engine or Part, to the extent of the
Grantor’s ownership interest therein.

“Permitted Liens” means (a) Liens of carriers, warehousemen, artisans, bailees,
mechanics and materialmen incurred in the ordinary course of business securing sums not
overdue; (b) Liens incurred in the ordinary course of business in connection with worker's
compensation, unemployment insurance or other forms of governmental insurance or benefits,
relating to employees, securing sums (i) not overdue or (ii) being diligently contested in good
faith provided that adequate reserves with respect thereto are maintained on the books of the
Grantor, in conformity with GAAP; (c) Liens in favor of FO Financing, LLC pursuant to that
certain Credit and Security Agreement dated as of the date hereof by and between FO Financing,
LLC and Grantor and the related collateral security documents, including that certain Aircraft
Mortgage and Security Agreement dated as of the date hereof by and between FO Financing,
LLC and Grantor filed with the FAA simultaneously herewith (the “First Mortgage™); (d) Liens
for taxes (i) not yet due or (ii) being diligently contested in good faith by appropriate
proceedings, provided that adequate reserves with respect thereto are maintained on the books of
the Grantor, in conformity with GAAP; (¢) Purchase money Liens securing purchase money
indebtedness to the extent permitted in this Agreement (and as such terms are defined in the
Term Note Agreement); and (f) Liens specifically identified as Permitted Liens in the Term Note

Agreement.

"Proceeds”: shall have the meaning set forth therefor in the UCC, and shall include,
without limitation, the meaning set forth therefor in the Term Note Agreement and whatever is
receivable or received when any Airframe or Engine or Part is sold, exchanged, collected or

otherwise disposed of, including, without limitation, all amounts payable or paid under
insurance, requisition or other payments as the result of any loss (including an Event of Loss) or
damage to such Airframe or Engine or Part.

“Replacement Engine” as defined in Section 4.11 hereof,

“Tax™ as defined in Section 4.3 hereto.

"Term Note Agreement™: as defined in the above recitals of this Mortgage.
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"“UCC" means the Uniform Commercial Code as the same may, from time to time be in
cftect in the State of New York; provided, that in the event that, by reason of mandatory
provisions of law, any or all of the attachment, pertection or priority of, or remedies with respect
to, Mortgagee’s Lien on any Mortgage Collateral is governed by the Uniform Commercial Code
as in effect in a junisdiction other than the State of New York, the term “UCC" shall mean the
Uniform Commercial Code as in eftect in such other jurisdiction for purposes of the provisions
of this Mortgage relating to such attachment, perfection, priority or remedies and for purposes of
definitions related to such provisions; provided further, that to the extent that UCC is used to
define any term herein and such term is defined differently in different Articles or Divisions of
the UCC, the definition of such term contained in Article or Division 9 shall govemn.

SECTION 2
GRANTING CLAUSE

Mortgage and Grant of Security Interest. To secure the due and prompt payment and
performance of the obligations of the Grantor at any time owing to the Mortgagee, the Grantor
hereby assigns, mortgages, transfers and confirms unto the Mortgagee and hereby grants to the
Mortgagee a second priority security interest, subject to no other Liens other than FO Financing,
LLC, as first lien lender under the First Mortgage, in all right, title and interest of the Grantor in
and to the following property, whether now owned or hereafter acquired (herein collectively
called the "Mortgage Collateral"), and agrees that the foregoing, together with the other
provisions of this Agreement, creates in favor of the Lender an International Interest in the
Aircraft, as collateral security for the prompt and complete payment and performance when due
of all the Obligations:

(a) the Aircraft (including the Airframe and the Engines) and all replacements thereof
and substitutions therefor to which the Grantor shall from time to time acquire title as provided
herein, or any replacements or substitutions therefor, as provided in this Aircraft Mortgage
(except for wholly owned aircrafts of the Grantor);

(b) all logs, manuals, books, records (including without limitation, maintenance,
servicing, testing, modification and overhaul records) and other documents (including without
limitation, any logs, manuals, books, records and documents maintained in electronic form)
relating to or otherwise concerning the Aircraft, the Airframe or any Engine (collectively, the
“Records™), including without limitation, all Records required to be maintained by the FAA or
any other governmental entity, domestic or foreign, having jurisdiction over the Grantor or the
Aircraft, the Airframe or any Engine;

(c) all policies of insurance (including, without limitation, any insurance policies
required to be maintained by Grantor hereunder relating to the Aircraft and/or the Airframe or
any Engine and all payments and proceeds and all rights to payment or compensation received or
to be received under any such policies of insurance in respect of any loss or damage to and/or
relating to or involving the Aircraft or any part thereof and all compensation and other payments
of any kind with respect to the Aircraft, including but not limited to the insurance required
hereunder, under the Term Note Agreement and all payments and compensation and rights to
payment and/or compensation in respect of any requisition, forfeiture, seizure, detention or other
loss of title to or the use or possession of the Aircraft or any part thereof;
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(d) all proceeds (whether cash or non-cash), rents, tolls, issues, profits, revenues,
accounts, accounts receivable, general intangibles, income and any other sums paid, received or
to be received as a result of, arising from, derived in connection with or otherwise relating to the
Aircraft or any part thereof, including, without limitation, all proceeds, rents, tolls, issues,
profits, revenues, accounts, accounts receivable, general intangibles, income and any other sums
paid, received or to be received relating to or in connection with the sale, lease, hire, charter or
other disposition of the Aircraft or any part thereof or the provision of services of any nature
whatsoever utilizing the Aircraft or any part thereof;

(e) all Proceeds of all or any of the foregoing whether cash or otherwise.

SECTION 3
REPRESENTATIONS AND WARRANTIES

The Grantor represents and warrants that:

(a) The Grantor shall (i) be a "citizen of the United States” as defined in 49 U.S.C.
Section 40102(a)(15)(c), (ii) have good and marketable title to such Mortgage Collateral, free
and clear of all Liens other than the Liens permitted by subsection 4.2 hereof, and (iii) duly
register in the name of the Grantor, at its expense, the Airframe constituting part of such Aircraft,
in accordance with the Act and shall have in full force and effect a certificate of airworthiness
duly issued pursuant to said Act.

(b) This Mortgage is in proper form to be duly filed for recordation in accordance
with the Act against the Mortgage Collateral, and this Mortgage shall constitute a duly perfected
lien on and prior perfected security interest in such Mortgage Collateral, subject to no other
Liens (except for Permitted Liens and Liens of FO Financing, LLC, as first lien lender).

(c) (i) No International Interest or Prospective International Interest (other than that
of Mortgagee) is registered with the International Registry with respect to the Aircraft; (ii)
Grantor shall not consent to the registration of any International Interest or Prospective
International Interest with respect to the Aircraft (other than any such interest registered in favor
of Mortgagee); and (iii) Grantor has not executed an Irrevocable De-Registration and Export
Request Authorization with respect to the Aircraft in favor of any person (other than Mortgagee)

which has not been discharged and removed from the Civil Aircraft Registry in Oklahoma City,
Oklahoma.

SECTION 4
COVENANTS

4.1 Registration Maintenance and Operation. The Grantor, at its own cost and
expense, will: (i) prior to mortgaging any Aircraft hereunder, (A) cause the Airframe included
therein to be duly registered, and at all times thereafter to remain duly registered, in the name of
the Grantor in accordance with the Act, (B) register, on the International Registry, its consent to
the registration of the Mortgagee's International Interest created pursuant to this Mortgage and
the other Loan Documents (including any Prospective International Interest) with respect thereto,
(C) provide the Mortgagee reasonably satisfactory evidence that there are no International
Interests or Prospective International Interests against the Aircraft which are prior and superior to
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the Lien of this Mortgage in tavor of the Mortgagee; (ii) at all times cause to be maintained,
serviced, repaired, overhauled and tested each Airframe, Engine, and Part, or other relevant
Mortgage Collateral, so as to the good operating condition as when originally mortgaged
hereunder, ordinary wear and tear excepted, and, in the case of each Aircraft, in such condition
as may be necessary to enable the airworthiness certification of such Aircraft to be maintained in
good standing at all times under the Act and to enable such Aircraft at all times to be operated in
commercial cargo service in the United States; and (iii) maintain all records, logs and other
materials required by the FAA and any other Governmental Authority having jurisdiction to be
maintained in respect of such Mortgaged Collateral. The Grantor will comply with all material
rules and regulations of the FAA. The Grantor agrees that the Airframes, Engines and Parts and
any other Mortgage Collateral will not be maintained, used or operated: (A) in violation of any
material law or any rule, regulation or order of any Governmental Authority having jurisdiction
(domestic or foreign), or in violation of any airworthiness certificate, license or registration
relating to any Mortgage Collateral issued by any such Governmental Authority, except for any
violation which, individually or in the aggregate, could not reasonably be expected to result in a
Material Adverse Effect; (B) in any area excluded from coverage by any insurance required by
the terms of subsection 4.5 hereof, except in the case of a requisition for use by the United States
of America, and then only if the Grantor obtains indemnity in lieu of such insurance from the
United States of America against the risks and in the amounts required by said subsection 4.5
covering such area, or as to which the Grantor has otherwise obtained the written consent of the
Mortgagee; or (C) in any recognized or threatened area of hostilities unless fully covered to the
Mortgagee's satisfaction by war-risk insurance, or unless such Airframe, Engine, Parts or other
Mortgage Collateral are operated or used under contract with the Government of United States of
America under which contract said Government assumes liability for any the damage, loss,
destruction or failure to return possession of such Airframe, Engine, Parts or Mortgage Collateral
at the end of the term of such contract and for injury to persons or damage to property of others
or unless the Aircraft is only temporarily located in such area as a result of an isolated
occurrence attributable to a hijacking, medical emergency, equipment malfunction, weather
conditions, navigational error or other similar unforeseen circumstances and the Grantor is using
its good faith efforts to remove the Aircraft from such area. For purposes of this Section 4.1, a
"material" law, rule, regulation or order of the FAA or any other Governmental Authority having
jurisdiction (domestic or foreign) is one the violation of which may lead to an enforcement
action by the FAA or such Governmental Authority or suspension, revocation or limitation of
Grantor’s authority to operate as a Certificated Air Carrier.

4.2  Liens. The Grantor will not create or suffer to exist any Lien, International
Interests or Prospective International Interest upon or with respect to any of the Mortgage
Collateral, except for Permitted Liens and any other Liens permitted by the terms hereof and of
the Term Note Agreement.

43  Taxes. The Grantor will pay, and hereby indemnifies the Mortgagee and each
Lender from and against, any and all fees and taxes, levies, imposts, duties, charges or
withholdings, together with any penalties, fines or interest thereon (any of the foregoing being
here called a "Tax") which may from time to time be imposed on or asserted against the
Mortgagee or any Airframe, Engine or Part or other Mortgage Collateral or any interest therein
by any Federal, state or local government or other taxing authority in the United States or by any
foreign government or subdivision thereof or by any foreign taxing authority upon or with
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respect to: (i) any Airframe, Engine or Part, or any interest therein, (ii) the manufacture,
purchase, ownership, mortgaging hereunder, lease, sublease, use, storage, maintenance, sale or
other disposition of any Airframe, Engine or Part, or any rentals or other earnings payable
therefor or arising therefrom or the income or other proceeds received with respect thereto, or
(1) this Mortgage; provided, however, that, nothing in this subsection 4.3 shall require the
payment of any Tax unless proceedings shall have been commenced to foreclose any Lien which
may have attached as secunity for such Tax, so long as the validity thereof shall be contested in
good faith by appropriate proceedings and that Grantor shall have set aside and maintain on its
books adequate reserves with respect thereto.

44  Possession. The Grantor will not, without the prior written consent of the
Mortgagee, except as permitted under the Term Note Agreement, lease or otherwise in any
manner deliver, transfer, remove or relinquish possession or control of, or transfer any right, title
or interest of the Grantor in, any Mortgage Collateral, including without limitation any Airframe,
Engine or Part or install any Engine or permit any Engine to be installed, on any airframe other
than an Airframe, or permit any Part to be installed on or attached to any airframe or engine
other than to an Airframe or Engine.

4.5 Insurance.

(@)  The Grantor at its own expense shall carry insurance with respect to the Mortgage
Collateral as required pursuant to the terms and provisions of the Term Note Agreement,
together with such endorsements in favor of the Mortgagee (or Lender) as are required under the
Term Note Agreement.

(b) Upon the occurrence and continuance of an Event of Default, all insurance
payments received by the Mortgagee (or Lender) or any Grantor with respect to the Mortgage
Collateral shall be (if received by the Grantor, immediately paid to the Mortgagee (or Lender))
held and applied by the Mortgagee (or Lender) against the Obligations as provided under the
Term Note Agreement, or be retained by the Grantor for application to the repair of the damage
to the Aircraft, Airframe, Engine, or Part for which such insurance was paid, all in accordance
with the terms of the Term Note Agreement.

4.6  Modification and Additions. The Grantor, at its expense, shall make such
modifications in and additions to the Airframes and the Engines as may be required from time to
time to meet the standards of the FAA or other Governmental Authority having jurisdiction. In
addition, so long as no Default or Event of Default shall have occurred and be continuing, the
Grantor, at its expense, may from time to time make such modifications in and additions to any
Airframe or Engine as it may deem desirable in the proper conduct of its business, provided that
no such modification or addition shall diminish the value or utility of such Airframe or Engine or
impair the airworthiness or operating condition thereof below the value, utility, airworthiness and
condition thereof immediately prior to such modification or addition (assuming such Airframe or
Engine was of the value and utility and in the condition required by the terms of this Mortgage
immediately prior to such modification or addition) and any expenses incurred or related thereto
are in accordance with the terms of the Term Note Agreement.
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4.7 Reserved.

4.8  Inspection. Subject to the provisions of Section 10 of the Term Note Agreement,
the Grantor shall permit the Mortgagee by its officers or agents to inspect the Mortgage
Collateral, including the Aircraft, and the Grantor's documents and records relating thereto, at all
such times during normal business hours as the Mortgagee may from time to time reasonably
request; provided that so long as no Event of Default shall have occurred and is continuing such
visits shall be limited to two (2) occasions per fiscal year.

4.9 Reserved.

4,10 Citizenship. The Grantor shall at all times be a "Citizen of the United States" as
defined in 49 U.S.C. Section 40102(a)(15)(c).

4.11 Event of Loss with Respect to an Engine. Upon the occurrence of an Event of
Loss with respect to an Engine under circumstances in which there has not occurred an Event of

Loss with respect to the Airframe on which such Engine was originally installed, the Grantor
shall give the Mortgagee prompt written notice thereof and shall, within 90 days after the
occurrence of such Event of Loss, duly subject to the lien and security interest of this Mortgage,
in substitution for the Engine with respect to which such Event of Loss occurred, substitute
another General Electric CF6-50C2 engine (or engine of the same manufacturer of an improved
model and suitable for installation and use on an Airframe or such other engine acceptable to the
Mortgagee) (herein called a "Replacement Engine"), free and clear of all Liens and having a
value and utility at least equal to, and being in as good operating condition as, the Engine with
respect to which such Event of Loss occurred assuming such Engine was of the value and utility
and in the condition and repair required by the terms of this Mortgage immediately prior to the
occurrence of such Event of Loss. At the time of such replacement, the Grantor, at its expense,
shall (i) furnish the Mortgagee with evidence, reasonably satisfactory to the Mortgagee, of the
Grantor’s title to the Replacement Engine, (ii) cause a supplement to this Mortgage describing
the Replacement Engine to be duly executed and filed for recordation pursuant to the Act, (iii)
furnish the Mortgagee with such evidence of compliance with the insurance provisions of
subsection 4.5 hereof with respect to such Replacement Engine as the Mortgagee may reasonably
request, and (iv) furnish the Mortgagee with such certificates and opinions of counsel as the
Mortgagee may request in order to evidence the value, utility and operating condition of the
Replacement Engine, the Grantor’s title to the Replacement Engine free and clear of all Liens
(other than Permitted Liens) and the subjection of the Replacement Engine to the lien and
security interest of this Mortgage. Upon full compliance by the Grantor with the provisions of
this subsection 4.11, the Mortgagee will deliver to the Grantor an instrument releasing the
Engine with respect to which such Event of Loss occurred from the lien and security interest of
this Mortgage. For all purposes of this Mortgage, each Replacement Engine shall, after being
subjected to the lien and security interest hereof, be deemed an "Engine" as defined herein and
shall be deemed part of the same Aircraft as was the Engine replaced thereby.

4.12  Further Assurances. The Grantor at its expense will promptly and duly execute
and deliver such documents and assurances and take such action as may be necessary, or as the
Mortgagee may from time to time request, in order to more effectively carry out the intent and
purpose of this Mortgage, to establish, protect and perfect the rights, remedies, liens and security
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interests created or intended to be created in favor of the Mortgagee hereunder and to comply
with the laws and regulations of the FAA and the requirements of the Cape Town Treaty with
respect any International Interest of the Mortgagee with respect to the Mortgage Collateral,
including the Aircraft, or the laws and regulations of any of the various states or countries in
which the Mortgage Collateral, including the Aircraft is or may fly over, operate in, or become
located in or any other applicable law, including, without limitation, the execution, delivery and
filing of UCC financing and continuation statements with respect to the security interests created
hereby, registration of any International Interest of the Mortgagee with respect to the Mortgage
Collateral, including the Aircraft with the International Registry, in each case in form and
substance satisfactory to the Mortgagee, in such jurisdictions as the Mortgagee may reasonably
request. The Grantor hereby authorizes the Mortgagee to file any such statements without the
signature of the Grantor to the extent permitted by applicable law.

4.13 Sale of Aircraft. Without the prior written consent of the Mortgagee, the Grantor
shall not sell, transfer or otherwise dispose of any Mortgage Collateral, including any Aircraft or
enter into any conditional sale, finance lease or any other agreement or arrangement which has
the same legal effect as a sale (regardless of whether Grantor retains title to such Aircraft),
except as provided in the Term Note Agreement.

SECTION 5
RECEIPT, DISTRIBUTION AND APPLICATION OF INCOME

5.1  Application of Proceeds and Amounts Realized On Mortgage Collateral.
Whether or not an Event of Default or Default shall have occurred and be continuing hereunder
and/or the Term Note Agreement, all payments and proceeds related to and arising from the
Mortgage Collateral shall be paid to the Mortgagee and applied in accordance with the terms of
the Term Note Agreement.

SECTION 6
EVENTS OF DEFAULT AND REMEDIES

6.1  Remedies. Subject to the terms of the Intercreditor Agreement (as defined in the
Term Note Agreement), if an Event of Default under the Term Note Agreement shall occur, the
Mortgagee may, without notice of any kind to the Grantor, except as otherwise provided herein
and to the extent permitted by law, carry out or enforce the actions or remedies provided in this
Section 6 or elsewhere in this Mortgage, any applicable rights and remedies specified under the
Cape Town Convention, and any rights and remedies otherwise available to a secured party
under the UCC and/or the Uniform Commercial Code as in effect at the time in my applicable
jurisdiction; provided, however, that such actions and remedies shall be in addition to, and not be
deemed to limit, the remedies provided in any Security Document.

6.2  Possession of Mortgage Collateral. Subject to the terms of the Intercreditor
Agreement: If an Event of Default under the Term Note Agreement shall occur and be
continuing, the Mortgagee may, without notice take possession of all or any part of the Mortgage
Collateral, including the Aircraft and may exclude the Grantor, and all persons claiming under
the Grantor, wholly or partly therefrom. In addition, the Mortgagee shall be entitled to exercise
all of their respective rights and remedies as set forth in this Mortgage, under the Loan
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Documents, and at law with respect to the Mortgage Collateral. At the request of the Mortgagee,
the Grantor shall promptly deliver or cause to be delivered to the Mortgagee or to whomsoever
the Mortgagee shall designate, at such time or times and place or places as the Mortgagee may
reasonably specify, and fly or cause to be flown to such airport or airports in the continental
United States as the Mortgagee may reasonably specify, without risk or expense to the
Mortgagee, all or any part of the Aircraft specified by the Mortgagee. In addition, the Grantor
will provide, without cost or expense to the Mortgagee, storage facilities for the Mortgage
Collateral, including any Aircraft. If the Grantor shall for any reason fail to deliver any
Mortgage Collateral or any part thereof after demand by the Mortgagee, the Mortgagee may,
without being responsible for loss or damage, except to the extent caused by the gross negligence
or willful misconduct of the Mortgagee, (i) obtain an order from any court having jurisdiction
conferring on the Mortgagee the right to immediate possession or requiring the Grantor to deliver
immediate possession of all or part of such Aircraft to the Mortgagee, to the entry of which the
Grantor specifically consents, or (ii) with or, to the fullest extent provided by law, without such
judgment, pursue all or any part of such Mortgage Collateral, including the Aircraft wherever
they may be found and enter any of the premises of or leased by the Grantor where such
Mortgage Collateral, including the Aircraft may be and search for such Mortgage Collateral,
including the Aircraft and take possession of and remove the same. The Grantor agrees to pay to
the Mortgagee, upon demand, all expenses incurred in taking any such action; and all such
expenses shall constitute Obligations and, until paid, be secured by the lien and security interest
of this Mortgage and Security Documents. Upon every such taking of possession, the Mortgagee
may, from time to time, make all such reasonable expenditures for maintenance, insurance,
repairs, replacements, alterations, additions and improvements to and of the Mortgage Collateral,
including the Aircraft as it may deem proper.

6.3  Sale and Suits for Enforcement. Subject to the terms of the Intercreditor
Agreement:

(a) If an Event of Default under the Term Note Agreement shall occur and be
continuing, the Mortgagee, with or without taking possession of the Mortgage Collateral,
including the Aircraft, may

(i) to the extent and in the manner permitted by law, sell at one or more sales,
all or any part of the Mortgage Collateral, at public or private sale, at such place or places and at
such time or times and upon such terms, including terms of credit (which may include the
retention of title by the Mortgagee to the property so sold), as the Mortgagee may determine,
whether or not the Mortgage Collateral shall be at the place of sale; and

(i)  proceed to protect and enforce its rights under this Mortgage by suit,
whether for specific performance of any covenant herein contained or in aid of the exercise of
any power herein granted or for the foreclosure of this Mortgage and the sale of the Mortgage
Collateral under the judgment or decree of a court of appropriate jurisdiction or for the
enforcement of any other right.

(b) At any public sale of an Mortgage Collateral, including the Aircraft or any part

thereof by the Mortgagee pursuant to paragraph (a)(i) above, the Mortgagee may consider and
accept bids requiring the extension of credit to the bidder and may determine the highest bidder
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at such sale, whether or not the bid of such bidder shall be solely for cash or shall require the
extension of credit.

(¢)  The Mortgagee, to the extent permitted by law, may from time to time adjourn
any sale under paragraph (a)(i) above by announcement at the time and place appointed for such
sale or for any adjournment thereof, and without further notice or publication, such sale be made
at the time and place to which the same shall have been so adjourned.

(d) Upon the completion of any sale under paragraph (a)(i) above, full title and nght
of possession to the Mortgage Collateral, including the Aircraft so sold shall (subject to any
retention of title by the Mortgagee as part of the terms of such sale) pass to the accepted
purchaser forthwith upon the completion of such sale, and the Grantor shall deliver, in
accordance with the instructions of the Mortgagee (including flying any Aircraft or causing the
same to be flown to such airports in the continental United States as the Mortgagee may specify),
such Mortgage Collateral so sold. If the Grantor shall for any reason fail to deliver such
Mortgage Collateral, the Mortgagee shall have all of the rights granted by subsection 6.2 hereof.
The Mortgagee is hereby irrevocably appointed the true and lawful attomey of the Grantor, in its
name and stead, to make all necessary conveyances of any Mortgage Collateral so sold.
Nevertheless, if so requested by the Mortgagee or by any purchaser, the Grantor shall confine
any such sale or conveyance by executing and delivering all proper instruments of conveyance or
releases as may be designated in any such request.

6.4 Waiver of Appraisement, etc. The Grantor agrees, to the fullest extent that it
lawfully may, that it will not (and hereby irrevocably waives its right to) at any time plead, or
claim the benefit or advantage of, any appraisement, valuation, stay, extension, moratorium or
redemption law now or hereafter in force, in order to prevent or hinder the enforcement of this
Mortgage or the absolute sale of the Mortgage Collateral.

6.5 Remedies Cumulative. No remedy herein conferred upon the Mortgagee is
intended to be exclusive of any other remedy, but every such remedy shall be cumulative and
shall be in addition to every other remedy herein conferred or now or hereafter existing in law.

6.6  Application of Proceeds. If an Event of Default shall have occurred and be
continuing, the proceeds of any sale, lease or other disposition of all or any part of the Mortgage
Collateral pursuant to this Mortgage and all other sums realized or held by the Mortgagee under

this Mortgage or any proceedings hereunder shall be applied in accordance with the terms of the
Term Note Agreement.

6.7  Delay or Omission; Possession of Loan Certificates.

(a)  No delay or omission of the Mortgagee to exercise any right or remedy arising
upon the happening of any Default or Event of Default shall impair any night or remedy or shall
be construed to be a waiver of any such Default or Event of Default or an acquiescence therein;
and every right and remedy given to the Mortgagee by this Section 6, the Loan Documents, or by
applicable law may be exercised from time to time and as often as may be deemed expedient by
the Mortgagee.
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(b)  All rights of action under this Mortgage may be enforced by the Mortgagee
without the possession of the Notes or any other instrument or document evidencing any
obligation or the production thereof in any proceeding.

6.8  Mortgagee's Right to Perform for the Grantor. Subject to the terms of the
Intercreditor Agreement, from and after the occurrence and continuance of an Event of Default,
if the Grantor fails to perform or comply with any of its agreements contained herein, the
Mortgagee may perform or comply with such agreement, and the amount of the reasonable out-
of-pocket costs and expenses incurred in connection with the performance of or compliance with
such agreement (together with interest thereon at the Default Rate) shall be payable by the
Grantor to the Mortgagee on demand and shall be secured by the lien and secunty interest of this

Mortgage.

6.9  Deregistration. If an Event of Default under the Term Note Agreement shall
occur and be continuing, the Mortgagee may without being responsible for loss or damage,
except to the extent caused by the gross negligence or willful misconduct of the Mortgagee
procure the deregistration of the registration of the Aircraft and export the Aircraft to a
jurisdiction of the Mortgagee’s choice pursuant to the Irrevocable De-Registration and Export
Request Authorization (*IDERA™) and as authorized by the Cape Town Convention. The
Grantor agrees to pay to the Mortgagee, upon demand, all reasonable out-of-pocket expenses
incurred in taking any such action; and all such expenses shall constitute Obligations and, until
paid, be secured by the lien and security interest of this Mortgage. At the request of the
Mortgagee, the Grantor will execute and deliver an IDERA to the Mortgagee to be filed with the
FAA.

6.10 Speedy Relief Remedies. If an Event of Default under the Term Note Agreement
shall occur and be continuing, the Mortgagee may pending final determination of its claim in any
court proceeding, obtain speedy relief in the form of on order providing for (i) preservation of
the Mortgage Collateral and its value; (ii) possession, control or custody of the Mortgage
Collateral; (iii) immobilization of the Mortgage Collateral; (iv) lease or, except where covered by
sub-paragraphs (i) to (iii), management of the Mortgage Collateral and the income therefrom;
and (v) sale and application of proceeds therefrom.

SECTION 7
MISCELLANEOUS PROVISIONS

7.1 Amendments, etc. No amendment or waiver of any provision of this Mortgage,
nor consent to any departure by the Grantor therefrom, shall in any event be effective unless the
same shall be in writing and signed by the Mortgagee and the Grantor, and then such waiver or
consent shall be effective only in the specific instance and for the specific purpose for which
given.

7.2  Indemnification. The Grantor agrees (a) to pay or reimburse the Mortgagee for all
its reasonable out-of-pocket costs and expenses incurred in connection with the development,
preparation and execution of, and any amendment, supplement or modification to, this Mortgage
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and any other documents prepared in connection herewith, and the consummation of the
transactions contemplated hereby and thereby, (b) to pay or reimburse the Mortgagee for all its
costs and expenses incurred in connection with the enforcement or preservation of any rights
under this Mortgage and any such other documents, including, without limitation, the fees and
disbursements of counsel to the Mortgagee, (c) to pay, indemnify, and to hold the Mortgagee
harmless from, any and all recording and filing fees and any and all liabilities with respect to, or
resulting from any delay in paying, stamp, excise and other taxes, if any, that may be payable or
determined to be payable in connection with the execution and delivery of; or consummation of
any of the transactions contemplated by, or any amendment, supplement or modification of, or
any waiver or consent under or in respect of, this Mortgage and any such other documents, and
(d) to pay, indemnify, and hold the Mortgagee and each Lender harmless from and against any
and all other liabilities, obligations, losses, damages, penalties, actions, judgments, suits, costs,
expenses or disbursements of any kind or nature whatsoever with respect to the execution,
delivery, enforcement, performance and administration of this Mortgage and any such other
documents (all the foregoing, collectively, the "Indemnified Liabilities"), provided that the
Grantor shall have no obligation hereunder with respect to Indemnified Liabilities arising from
the gross negligence or willful misconduct of the Mortgagee. The agreements in this subsection
7.2 shall survive termination of the Term Note Agreement and satisfaction of any Loans issued
thereunder.

7.3 Reserved.

7.4  Notices. All notices, requests and demands to or upon the respective parties
hereto to be effective shall be in writing or by facsimile and, unless otherwise expressly provided
herein, shall be deemed to have been duly given or made when delivered by hand, or four (4)
business days after being deposited in the United States mail, certified or registered mail postage
prepaid, or one (1) business day after being deposited with an overnight courier of national
reputation, or upon receipt of confirmation of successful transmission with respect to any notice
or communication sent via facsimile, to the addresses set forth in the Term Note Agreement.

7.5  Continuing Lien and Security Interest; Transfer; Release of Mortgage Collateral;

(@) In addition to the other Security Documents, this Mortgage shall create a
continuing lien and security interest in the Mortgage Collateral and shall (i) remain in full force
and effect until payment and performance in full of all of the Obligations, (ii) be binding upon
the Grantor, its successors and assigns, and (iii) inure to the benefit of the Mortgagee, and its
successors, transferees and assigns.

(b) Upon the indefeasible payment and performance in full of all of the Obligations,
the lien and security interest granted hereby and in the Security Documents shall terminate.
Upon any such termination, the Mortgagee will, at the Grantor's expense, execute and deliver an
appropriate instrument evidencing such termination of this Mortgage.

7.6 Governing Law.
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(a) THIS AGREEMENT AND THE ANCILLARY AGREEMENTS SHALL
BE GOVERNED BY AND CONSTRUED AND ENFORCED IN ACCORDANCE WITH THE
LAWS OF THE STATE OF NEW YORK APPLICABLE TO CONTRACTS MADE AND
PERFORMED IN SUCH STATE, WITHOUT REGARD TO PRINCIPLES OF CONFLICTS
OF LAW,

(b)  THE PARTIES HEREBY CONSENT AND AGREE THAT THE STATE
OR FEDERAL COURTS LOCATED IN THE COUNTY OF NEW YORK, STATE OF NEW
YORK SHALL HAVE EXCLUSIVE JURISDICTION TO HEAR AND DETERMINE ANY
CLAIMS OR DISPUTES BETWEEN GRANTOR, ON THE ONE HAND, AND
MORTGAGEE, ON THE OTHER HAND, PERTAINING TO THIS AGREEMENT OR TO
ANY MATTER ARISING OUT OF OR RELATED TO THIS AGREEMENT; PROVIDED,
THAT MORTGAGEE AND GRANTOR ACKNOWLEDGE THAT ANY APPEALS FROM
THOSE COURTS MAY HAVE TO BE HEARD BY A COURT LOCATED OUTSIDE OF
THE COUNTY OF NEW YORK, STATE OF NEW YORK; AND FURTHER PROVIDED,
THAT NOTHING IN THIS AGREEMENT SHALL BE DEEMED OR OPERATE TO
PRECLUDE MORTGAGEE FROM BRINGING SUIT OR TAKING OTHER LEGAL
ACTION IN ANY OTHER JURISDICTION TO COLLECT THE OBLIGATIONS, TO
REALIZE ON THE MORTGAGE COLLATERAL OR ANY OTHER SECURITY FOR THE
OBLIGATIONS, OR TO ENFORCE A JUDGMENT OR OTHER COURT ORDER IN
FAVOR OF MORTGAGEE. THE PARTIES EXPRESSLY SUBMIT AND CONSENT IN
ADVANCE TO SUCH JURISDICTION IN ANY ACTION OR SUIT COMMENCED IN ANY
SUCH COURT, AND EACH OF THE PARTIES HEREBY WAIVES ANY OBJECTION
THAT IT MAY HAVE BASED UPON LACK OF PERSONAL JURISDICTION, IMPROPER
VENUE OR FORUM NON CONVENIENS.

()  THE PARTIES DESIRE THAT THEIR DISPUTES BE RESOLVED BY
A JUDGE APPLYING SUCH APPLICABLE LAWS. THEREFORE, TO ACHIEVE THE
BEST COMBINATION OF THE BENEFITS OF THE JUDICIAL SYSTEM AND OF
ARBITRATION, THE PARTIES HERETO WAIVE ALL RIGHTS TO TRIAL BY JURY IN
ANY ACTION, SUIT, OR PROCEEDING BROUGHT TO RESOLVE ANY DISPUTE,
WHETHER ARISING IN CONTRACT, TORT, OR OTHERWISE BETWEEN MORTGAGEE,
AND GRANTOR ARISING OUT OF, CONNECTED WITH, RELATED OR INCIDENTAL
TO THE RELATIONSHIP ESTABLISHED BETWEEN THEM IN CONNECTION WITH
THIS AGREEMENT, ANY ANCILLARY AGREEMENT OR THE TRANSACTIONS
RELATED HERETO OR THERETO.

7.7  Severability. The invalidity of any one or more of the provisions of this Mortgage
shall not affect the remaining provisions of this Mortgage should be held by any court of law, to
be invalid, or should operate to render this Mortgage invalid or to impair the lien and security

interest of this Mortgage on all or the major portion of the property intended to be mortgaged
hereunder, this Mortgage shall be construed as if such provisions had not been contained therein.

[Balance of Page Intentionally Left Blank. Signature Page Follows. |
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IN WITNESS WHEREOF, the Grantor has caused this Mortgage to be duly
executed and delivered as of the day and year first above written.

Adrerall Morgage and Securtly Agréememl
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Airerall Mortgage and Securily Agreement

FO FINANCING. L1C

By: H.L.G.-GPII. Inc.
lts

By

Title:

General Counsel gaeof e be )‘gtam,..f
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Exhibit A
Term Note Agreement

Not included for purposes of confidentiality
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Schedule 1
Aircraft: Airframes and Engines*
Type Reg. Serial No. Engine Make Engine Engine Percent
Mo. Type Serial No. | Owned***"
Raytheon .
N793TA(pending .

Aircraft Pratt & Whitney PCE- 2
Company** cﬂ:ggf;; RK-244 Canada JT150-5 JAD257 28.125%
model 400A

Raytheon
: N793TA(pending .

Aircraft : Pratt & Whitney l PCE-

Company** GJEQSQE;? RK-244 Canacla JT15D-5 JAD256*** 28.125%
model 400A

*Each of which Engines is capable of 1750 Ibs, or more of thrust or has 550 or more rated takeofT horsepower or the
equivalent thereof.
**Described on the International Registry drop down menu as RAYTHEON AIRCRAFT COMPANY,
***Described on the International Registry drop down menu as PRATT & WHITNEY CANADA model JT15D

SERIES with serial numbers JA0257and JAD258.

+**#*Aircraft used herein references Grantor's undivided 28.125% interest in the Aircraft and Engines.

CHI%S 491 1636-2 066457 (063
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQQ0303922

ORIG #9911 RET'D M & T
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ECORDED CONVEY ANCE FILED IN:
U.S. DEPARTMENT OF TRANSPORTATION INUM: 793TA
FEDERAL AVIATION ADMINISTRATION I AFT COMP AN
CROSS-REFERENCE—RECORDATION [0, g AT COMPARY
AR CARRIER:
This form 15 o be used in cases where a convevance covers several aircrall and engines, propellers, or locations. File onginal of this form
with the recorded convevance and a copy in each aircraft folder involved.

TYPE OF CONVEY ANCE DATE EXECUTED
AIRCRAFT MORTGAGE AND SECURITY AGREEMENT 12/13/2007
FROM DOCTUMENT NO
FLIGHT OPTIONS LLC

AMODOS00
TOOR ASSIGNED TO DATE RECORDED
FO FINANCING LLC

JUN 12, 2008
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
Total Airerafl: 1 Tolal Engines: 2 Total Props: Total Spare Parts:
NTIITA
P&EW C ITI5D-5 PCE-JAO257 P&W C JT15D-5 PCE-JAO256

AC FORM BDS0-23 (1-06) (THESZ-0Hh- 582 -60HM1)
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CERTIFIED COPY

TO BE RECORDED BY FAA

AIRCRAFT MORTGAGE AND SECURITY AGREEMENT
dated as of

December /2 , 2007
made by

FLIGHT OPTIONS, LLC
in favor of

FO FINANCING, LLC
as Mortgagee

» ol

NJ 226,294, 392vT

EFTA00012637



VWOHY Y0
ALID VWOHY Y0

05¢Tuy g1 10 L00z

vg HDH.'D’HJ.B!DQH Ldvuony
¥V HLIm @314

EFTA00012638



SECTION |
1.1
SECTION 2
SECTION 3
SECTION 4
4.1
4.2
43
4.4
4.5
4.6
4.7
48
49
4.10
4.11
4.12
SECTION 5
5.1
SECTION 6
6.1
6.2

6.2

NJ 228,294, 39207

TABLE OF CONTENTS

RIGZEE

CERTAIN DEFINITIONS ...t sssiss sssssnssassssansassssssassassasass 1

DD UMIRIONS. . eoeeeeeeeeeeeeeeeeeaeessanesessessassssssesssnsss s nsessansssannsessnssssnessnns s nnsssaeensnnesasns |

GRANTING CLAUSE ....covviirtcmvcsssciessnsssic i ssssssssassessssssssssssssssssssssassssssssassasss 5

REPRESENTATIONS AND WARRANTIES.........coconninnismnnmimmnannes

L0 L N o - T TS 6

Registration Maintenance and Operation............ccoumsmesnsesmssmssmimsssasnss

........................

IMSUFATICE .....ooeveeseeaeccieerrrssiassentertsnssssnassssnenin s ssmsmsnsns e snsnsssmsnss

Modification And ADIBIONS ...........cccveeeumerensrsssmsssssssssssnsssssssssssssssssnsssssssssssnsrssssssans

INSPECHiON......ocreecreieiaiasiis e ssssseaans
Citizenship ......cocevvemmmsnssenssssssssssens

H
:
oo

Event of Loss with Respect to an Engine

Further ASSUTANCES. .........ccoveeerereeereesivessssnens

o e e e

Sale of Aircraft.........cccoeevnecinesinnssrreseenes

RECEIPT, DISTRIBUTION AND APPLICATION OF INCOME ..........cccouennuee
Application of Proceeds and Amounts Realized On Mortgage Collateral
EVENTS OF DEFAULT AND REMEDIES .....................

Possession of Mortgage Collateral...

Sale and Suits for Enforcement.......

.. 10

...... 10
— 1
v 10
.. 10

EFTA00012639



EFTA00012640



EIBZE8

6.3  Waiver of APPraiSEmEnt, €1 ...cerececeicicsissssssssssssssssssss s s sssssnsssssssases 12
6.4  Remedies CUMUIBLIVE ........ocoeoeeeeecricr et sssssssss s ss s s s s s e 12
6.5  Application of ProCeeds.........ccccourmrmrmrmmmmmemsssenseessssssss st sssnnsssssssnssssssssssssisssssssns 12
6.6  Delay or Omission; Possession of Loan Certificates...........ccoovnniiinininininins 12
49  Mortgagee's Right to Perform for the Grantor.......... e st ear s s e 12
SECTION 7 MISCELLANEOUS PROVISIONS........ooiiinii et sis 13
7.1 AMENAMENLS, ELC. ... eveveveresesisessisisssesssssssassssssssssssssssessassssssssassssssasssssssssssasssssssss 13
72 INdeMMIFICANON ......ceceecerceceeeseeseseeisassasses s sessssrsessssssssssssssasnssasssansasnssesnsensasses |3
1.4 Nuhces 14

7.5  Continuing Lien and Security Interest; Transfer; Release of Mm'tg,nge
Collateral; Termination of Mortgage... cereennneenes 14

r LR T T O SSIUIURN—————
EXHIBIT
Exhibit A — Loan and Security Agreement
SCHEDULE
Schedule 1 — Description of Aircraft and Engines

NJ 226,204,397 Ly

EFTA00012641



EFTA00012642



AIRCRAFT MORTGAGE AND SECURITY AGREEMENT, dated as of December
;i, 2007 (the "Mortgage"), made by FLIGHT OPTIONS, LLC, a Delaware limited liabili
. "Grantor"), with its chief executive office and chief place of business at
W Cleveland, Ohio 44143, in favor of FO FINANCING, LLC, a Delaware
limited liability company, as Lender under the Loan and Secunty Agreement defined below (the
"Mortgagee”).

WITNESSETH:

WHEREAS, the Grantor and the Mortgagee are parties to that certain Loan and Security
Agreement dated of even date herewith attached hereto as Exhibit A (as amended, amended and
restated, joined, supplemented or otherwise modified from time to time, the "Loan and Secunty
Agreement"), pursuant to which Mortgagee has agreed to make certain loans and advances to the
Grantor subject to the terms and conditions set forth therein;

NOW, THEREFORE, to secure indebtedness of the Grantor to the Mortgagee arising
under the Loan and Security Agreement, and the repayment of all sums due under the other Loan
Documents, as defined in the Loan and Secunity Agreement, whether direct or indirect, absolute
or contingent, joint or several, or now or hereafter existing, the Grantor hereby agrees with the
Mortgagee as follows:

SECTION 1
CERTAIN DEFINITIONS

1.1 Definitions. Unless otherwise defined herein, capitalized terms defined herein
shall have the respective meanings ascribed to them in the Loan and Security Agreement. All
other capitalized terms defined in the preamble and recitals to this Mortgage shall have the
respective meanings ascribed to them therein and the following terms shall have the following
defined meanings (and shall be applicable to both the singular and the plural forms of such
terms):

"Act": the Transportation Act, 49 U.5.C. §§40101, et. seq., as amended, and any similar
legislation of the United States of America enacted in substitution or replacement thereof;
together with the regulations of the FAA thereunder, as in effect from time to time.

"Aircraft": collectively, each Airframe, together with the Engines installed thereon as of
the date hereof, described in Schedule 1 hereto (or any Engine substituted for one of said
Engines pursuant to subsection 4.11 hereof), whether or not any of said existing or substitute
Engines may from time to time be installed on such Airframe, to the extent of the Grantor’s
ownership interest therein.

"Aircraft Protocol": means the official English language text of the Protocol to the
Convention on International Interests in Mobile Equipment on Matters Specific to Aircraft

Equipment, adopted on 16 November 2001 at a diplomatic conference held in Cape Town, as the
same may be amended or modified from time to time.
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"Airframe”: that certain airframe which forms part of the Aircraft, excluding the Engines
or engines from time to time installed thereon, either originally mortgaged hereunder and
described in Schedule | hereto, together with any and all Parts which are either incorporated or
installed in or attached to such airframe or required to be subject to the lien and security interest
of this Mortgage in respect of such Airframe, to the extent of the Grantor’s ownership interest
therein.

"Cape Town Convention™: shall mean, collectively, the Aircraft Protocol, the
Convention, the International Registry Procedures and the International Registry Regulations.

"Certificated Air Carrier": any corporation (except the United States Government)
domiciled in the United States of America and holding (i) a Certificate of Public Convenience
and Necessity issued under 49 U.S.C. Section 41102 by the Department of Transportation or any
predecessor or successor agency thereto, or, in the event such Certificates shall no longer be
issued, any corporation (except the United States Government) domiciled in the United States of
America and legally engaged in the business of transporting for hire passengers or cargo by air
predominantly to, from or between points within the United States of America, and, in either
event, operating commercial jet aircraft capable of carrying 10 or more individuals or 6,000
pounds or more of cargo, which also is certificated so as to entitle Grantor to the benefits of
Section 1110 of Title 11 of the United States Code or any analogous statute with respect to the
Aircraft and/or (ii) certified authority by the FAA to conduct scheduled air cargo transportation
under Part 121 of the regulations promulgated under the Act.

“Convention” shall mean the official English language text of the Convention on
International Interests in Mobile Equipment, adopted on 16 November 2001 at a diplomatic
conference held in Cape Town, South Africa, as the same may be amended or modified from
time to time.

"Engine™: each aircraft engine described in Schedule | hereto, together with any and all
Parts which are either incorporated or installed in or attached to such Engine or required to be
subject to the lien and security interest of this Mortgage in respect of such Engine, to the extent
of the Grantor's ownership interest therein.

"Event of Loss": any of the following events with, respect to any property:

(1) loss of such property or of the use thereof due to theft, disappearance,
destruction, damage beyond repair or rendition of such property permanently unfit for
normal use for any reason whatsoever,

(ii)  any damage to such property which results in an insurance settlement with
respect to such property on the basis of a total loss;

(iii)  the condemnation, confiscation, seizure or hijacking of, or requisition of
title to or use of, such property by private Persons or Governmental Authority or
purported Governmental Authority, excluding, however, requisition for use by the United
States Government or any instrumentality or agency thereof for a period of less than 60

days;

NJ 226,204, 39T -2-

EFTA00012645

ZBE

P4

-
4
L



EFTA00012646



ZZUZBE

(iv)  as a result of any rule, regulation, order or other action by the FAA or
uther governmental body having jurisdiction, the use of such property in the normal
course of interstate air transportation shall have been prohibited for a period of six (6)
consecutive months; or

(v) the operation or location of such property, while under requisition for use
by the United States Government, or any instrumentality or agency thereof, in any area
excluded from coverage by any insurance policy in effect with respect to such property, if
the Grantor shall be unable to obtain indemnity in lieu thereof satisfactory to the Lender
from the United States Government.

An Event of Loss with respect to an Aircraft shall be deemed to have occurred if an Event of
Loss occurs with respect to such Aircraft, Airframe or any Engine to which is a part of such
Aircraft.

"FAA": the United States Federal Aviation Administration, or any successor or
replacement administration or governmental agency having the same or similar authority and
responsibilities.

"Indemnified Liabilities": as defined in Section 7.2 hereof.

"International I[nterest”: shall have the meaning ascribed thereto in the Cape Town
Convention.

"International Registry": means the International Registry of Mobile Assets located in
Dublin, Ireland and established pursuant to the Cape Town Convention, along with any
successor registry thereto. '

"International Registry Procedures” means the official English language text of the
procedures for the International Registry issued by the supervisory authority thereof pursuant to
the Convention and the Aircraft Protocol, as the same may be amended or modified from time to
time.

"Intemational Registry Regulations” means the official English language text of the
regulations for the International Registry issued by the supervisory authority thereof pursuant to
the Convention and the Aircraft Protocol, as the same may be amended or modified from time to
time.

“Lien” means any mortgage, security deed, deed of trust, pledge, hypothecation,
assignment, security interest, lien (whether statutory or otherwise), charge, claim or
encumbrance, or preference, priority or other security agreement or preferential arrangement
held or asserted in respect of any asset of any kind or nature whatsoever including any
conditional sale or other title retention agreement, any lease having substantially the same
economic effect as any of the foregoing, and the filing of, or agreement to give, any financing
statement under the UCC or comparable law of any jurisdiction and, including, without
limitation, rights of others under any engine or parts interchange, loan lease or pooling
agreement, and any International Interest and/or Prospective International Interest.
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"Loan and Security Agreement”: as defined in the above recitals of this Mortgage.
"Mortgage": this Mortgage as defined in the preamble.

"Mortgapge Collateral": as defined in Section 2 hereof.

"Mortgage Supplement” any supplement to this Mortgage, in form and substance
reasonably acceptable to the Mortgagee, executed by the Grantor with respect to additional
Aircraft, Engines, Parts or other assets and properties of the Grantor to be made subject to the
Mortgage.

"Obligations"™: as defined in the Loan and Security Agreement, including without
limitation all amounts due to the Mortgagee arising under or related to this Mortgage.

"Parts": at any time, all parts, components, equipment, instruments, appliances, avionics,
radio and radar devices, cargo handling systems and loose equipment that are at such time
incorporated or installed in or attached to any Airframe or Engine or Part, to the extent of the
Grantor's ownership interest therein.

“Permitted Liens” means (a) Liens of carriers, warehousemen, artisans, bailees,
mechanics and materialmen incurred in the ordinary course of business securing sums not
overdue; (b) Liens incurred in the ordinary course of business in connection with worker's
compensation, unemployment insurance or other forms of governmental insurance or benefits,
relating to employees, securing sums (i) not overdue or (ii) being diligently contested in good
faith provided that adequate reserves with respect thereto are maintained on the books of the
Grantor, in conformity with GAAP; (c) Liens in favor of Mortgagee; (d) Liens for taxes (i) not
yet due or (ii) being diligently contested in good faith by appropriate proceedings, provided that
adequate reserves with respect thereto are maintained on the books of the Grantor, in conformity
with GAAP; (e) Purchase money Liens securing purchase money indebtedness to the extent
permitted in this Agreement (and as such terms are defined in the Loan and Security
Agreement); and (f) Liens specifically identified as Permitted Liens in the Loan and Security
Agreement.

"Proceeds”: shall have the meaning set forth therefor in the UCC, and shall include,
without limitation, the meaning set forth therefor in the Loan and Security Agreement and
whatever is receivable or received when any Airframe or Engine or Part is sold, exchanged,
collected or otherwise disposed of, including, without limitation, all amounts payable or paid
under insurance, requisition or other payments as the result of any loss (including an Event of
Loss) or damage to such Airframe or Engine or Part.

“Replacement Engine” as defined in Section 4.11 hereof.,
“Tax" as defined in Section 4.3 hereto.

“UCC"” means the Uniform Commercial Code as the same may, from time to time be in
effect in the State of New York; provided, that in the event that, by reason of mandatory
provisions of law, any or all of the attachment, perfection or priority of, or remedies with respect
to, Mortgagee's Lien on any Mortgage Collateral is governed by the Uniform Commercial Code
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as in effect in a jurisdiction other than the State of New York, the term “UCC" shall mean the
Uniform Commercial Code as in effect in such other junisdiction for purposes of the provisions
of this Mortgage relating to such attachment, perfection, priority or remedies and for purposes of
definitions related to such provisions; provided further, that to the extent that UCC is used to
define any term herein and such term is defined differently in different Articles or Divisions of
the UCC, the definition of such term contained in Article or Division 9 shall govern.

SECTION 2
GRANTING CLAUSE

Mortgage and Grant of Security Interest. To secure the due and prompt payment and
performance of the obligations of the Grantor at any time owing to the Mortgagee, the Grantor
hereby assigns, mortgages, transfers and confirms unto the Mortgagee and hereby grants to the
Mortgagee a first priority security interest, subject to no other Liens, in all right, title and interest
of the Grantor in and to the following property, whether now owned or hereafter acquired (herein
collectively called the "Mortgage Collateral"), and agrees that the foregoing, together with the
other provisions of this Agreement, creates in favor of the Lender an International Interest in the

Aircraft, as collateral security for the prompt and complete payment and performance when due

of all the Obligations:

(a) the Aircraft (including the Airframe and the Engines) and all replacements thereof
and substitutions therefor to which the Grantor shall from time to time acquire title as provided
herein, or any replacements or substitutions therefor, as provided in this Aircraft Mortgage
(except for wholly owned aircrafts of the Grantor);

(b) all logs, manuals, books, records (including without limitation, maintenance,
servicing, testing, modification and overhaul records) and other documents (including without
limitation, any logs, manuals, books, records and documents maintained in electronic form)
relating to or otherwise concerning the Aircraft, the Airframe or any Engine (collectively, the
“Records™), including without limitation, all Records required to be maintained by the FAA or
any other governmental entity, domestic or foreign, having jurisdiction over the Grantor or the
Aircraft, the Airframe or any Engine;

(c) all policies of insurance (including, without limitation, any insurance policies
required to be maintained by Grantor hereunder relating to the Aircraft and/or the Airframe or
any Engine and all payments and proceeds and all rights to payment or compensation received or
to be received under any such policies of insurance in respect of any loss or damage to and/or
relating to or involving the Aircraft or any part thereof and all compensation and other payments
of any kind with respect to the Aircraft, including but not limited to the insurance required
hereunder, under the Loan and Security Agreement and all payments and compensation and
rights to payment and/or compensation in respect of any requisition, forfeiture, seizure, detention
or other loss of title to or the use or possession of the Aircraft or any part thereof;

(d) all proceeds (whether cash or non-cash), rents, tolls, issues, profits, revenues,
accounts, accounts receivable, general intangibles, income and any other sums paid, received or
to be received as a result of, arising from, derived in connection with or otherwise relating to the
Aircraft or any part thereof, including, without limitation, all proceeds, rents, tolls, issues,

NJ 228,204, 392v7 -5-

EFTA00012651

VZBZES



EFTA00012652



profits, revenues, accounts, accounts receivable, general intangibles, income and any other sums
paid, received or to be received relating to or in connection with the sale, lease, hire, charter or
other disposition of the Aircraft or any part thereof or the provision of services of any nature
whatsoever utilizing the Aircraft or any part thereof;

(e) all Proceeds of all or any of the foregoing whether cash or otherwise.

SECTION 3
REPRESENTATIONS AND WARRANTIES

The Grantor represents and warrants that:

(a) The Grantor shall (i) be a "citizen of the United States" as defined in 49 U.S.C.
Section 40102(a)(15)(c), (ii) have good and marketable title to such Mortgage Collateral, free
and clear of all Liens other than the Liens permitted by subsection 4.2 hereof, and (iii) duly
register in the name of the Grantor, at its expense, the Airframe constituting part of such Aircraft,
in accordance with the Act and shall have in full force and effect a certificate of airworthiness
duly issued pursuant to said Act.

(b)  This Mortgage is in proper form to be duly filed for recordation in accordance
with the Act against the Mortgage Collateral, and this Mortgage shall constitute a duly perfected
lien on and prior perfected security interest in such Mortgage Collateral, subject to no other
Liens (except for Permitted Liens).

(c) (i) No International Interest or Prospective International Interest (other than that
of Mortgagee) is registered with the International Registry with respect to the Aircraft; (ii)
Grantor shall not consent to the registration of any International Interest or Prospective
International Interest with respect to the Aircraft (other than any such interest registered in favor
of Mortgagee); and (iii) Grantor has not executed an [rrevocable De-Registration and Export
Request Authorization with respect to the Aircraft in favor of any person (other than Mortgagee)
which has not been discharged and removed from the Civil Aircraft Registry in Oklahoma City,
Oklahoma.

SECTION 4
COVENANTS

4.1 Registration Maintenance and tion. The Grantor, at its own cost and
expense, will: (i) prior to mortgaging any Aircraft hereunder, (A) cause the Airframe included
therein to be duly registered, and at all times thereafter to remain duly registered, in the name of
the Grantor in accordance with the Act, (B) register, on the International Registry, its consent to
the registration of the Mortgagee's International Interest created pursuant to this Mortgage and
the other Loan Documents (including any Prospective International Interest) with respect thereto,
(C) provide the Mortgagee reasonably satisfactory evidence that there are no Intemational
Interests or Prospective International Interests against the Aircraft which are prior and superior to
the Lien of this Mortgage in favor of the Mortgagee; (ii) at all times cause to be maintained,
serviced, repaired, overhauled and tested each Airframe, Engine, and Part, or other relevant
Mortgage Collateral, so as to the good operating condition as when originally mortgaged
hereunder, ordinary wear and tear excepted, and, in the case of each Aircraft, in such condition
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as may be necessary to enable the airworthiness certification of such Aircraft to be maintained in
good standing at all times under the Act and to enable such Aircraft at all times to be operated in
commercial cargo service in the United States; and (iii) maintain all records, logs and other
materials required by the FAA and any other Governmental Authority having jurisdiction to be
maintained in respect of such Mortgaged Collateral. The Grantor will comply with all material
rules and regulations of the FAA. The Grantor agrees that the Airframes, Engines and Parts and
any other Mortgage Collateral will not be maintained, used or operated: (A) in violation of any
material law or any rule, regulation or order of any Governmental Authority having jurisdiction
(domestic or foreign), or in violation of any airworthiness certificate, license or registration
relating to any Mortgage Collateral issued by any such Governmental Authority, except for any
violation which, individually or in the aggregate, could not reasonably be expected to result in a
Material Adverse Effect; (B) in any area excluded from coverage by any insurance required by
the terms of subsection 4.5 hereof, except in the case of a requisition for use by the United States
of America, and then only if the Grantor obtains indemnity in lieu of such insurance from the
United States of America against the risks and in the amounts required by said subsection 4.5
covering such area, or as to which the Grantor has otherwise obtained the written consent of the
Mortgagee; or (C) in any recognized or threatened area of hostilities unless fully covered to the
Mortgagee's satisfaction by war-risk insurance, or unless such Airframe, Engine, Parts or other
Mortgage Collateral are operated or used under contract with the Government of United States of
America under which contract said Government assumes liability for any the damage, loss,
destruction or failure to return possession of such Airframe, Engine, Parts or Mortgage Collateral
at the end of the term of such contract and for injury to persons or damage to property of others
or unless the Aircraft is only temporarily located in such area as a result of an isolated
occurrence attributable to a hijacking, medical emergency, equipment malfunction, weather
conditions, navigational error or other similar unforeseen circumstances and the Grantor is using
its good faith efforts to remove the Aircraft from such area. For purposes of this Section 4.1, a
"material” law, rule, regulation or order of the FAA or any other Governmental Authority having
jurisdiction (domestic or foreign) is one the violation of which may lead to an enforcement
action by the FAA or such Governmental Authority or suspension, revocation or limitation of
Grantor’s authority to operate as a Certificated Air Carrier.

42  Liens. The Grantor will not create or suffer to exist any Lien, International
Interests or Prospective Intemnational Interest upon or with respect to any of the Mortgage
Collateral, except for Permitted Liens and any other Liens permitted by the terms hereof and of
the Loan and Security Agreement.

43  Taxes. The Grantor will pay, and hereby indemnifies the Mortgagee and each
Lender from and against, any and all fees and taxes, levies, imposts, duties, charges or
withholdings, together with any penalties, fines or interest thereon (any of the foregoing being
here called a "Tax") which may from time to time be imposed on or asserted against the
Mortgagee or any Airframe, Engine or Part or other Mortgage Collateral or any interest therein
by any Federal, state or local government or other taxing authority in the United States or by any
foreign government or subdivision thereof or by any foreign taxing authority upon or with
respect to: (1) any Airframe, Engine or Part, or any interest therein, (ii) the manufacture,
purchase, ownership, mortgaging hereunder, lease, sublease, use, storage, maintenance, sale or
other disposition of any Airframe, Engine or Part, or any rentals or other eamings payable
therefor or arising therefrom or the income or other proceeds received with respect thereto, or
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(iii) this Mortgage; provided, however, that, nothing in this subsection 4.3 shall require the
payment of any Tax unless proceedings shall have been commenced to foreclose any Lien which
may have attached as security for such Tax, so long as the validity thereof shall be contested in
good faith by appropriate proceedings and that Grantor shall have set aside and maintain on its
hooks adequate reserves with respect thereto.

44  Possession. The Grantor will not, without the prior written consent of the
Mortgagee, except as permitted under the Loan and Security Agreement, lease or otherwise in
any manner deliver, transfer, remove or relinquish possession or control of, or transfer any right,
title or interest of the Grantor in, any Mortgage Collateral, including without limitation any
Airframe, Engine or Part or install any Engine or permit any Engine to be installed, on any
airframe other than an Airframe, or permit any Part to be installed on or attached to any airframe
or engine other than to an Airframe or Engine.

4.5  Insurance.

(a) The Grantor at its own expense shall carry insurance with respect to the Mortgage
Collateral as required pursuant to the terms and provisions of the Loan and Security Agreement,

together with such endorsements in favor of the Mortgagee (or Lender) as are required under the
Loan and Security Agreement.

(b) Upon the occurrence and continuance of an Event of Default, all insurance
payments received by the Mortgagee (or Lender) or any Grantor with respect to the Mortgage
Collateral shall be (if received by the Grantor, immediately paid to the Mortgagee (or Lender))
held and applied by the Mortgagee (or Lender) against the Obligations as provided under the
Loan and Security Agreement, or be retained by the Grantor for application to the repair of the
damage to the Aircraft, Airframe, Engine, or Part for which such insurance was paid, all in
accordance with the terms of the Loan and Security Agreement.

4.6 Modification and Additions. The Grantor, at its expense, shall make such
modifications in and additions to the Airframes and the Engines as may be required from time to
time to meet the standards of the FAA or other Governmental Authority having jurisdiction. In
addition, so long as no Default or Event of Default shall have occurred and be continuing, the
Grantor, at its expense, may from time to time make such modifications in and additions to any
Airframe or Engine as it may deem desirable in the proper conduct of its business, provided that
no such modification or addition shall diminish the value or utility of such Airframe or Engine or
impair the airworthiness or operating condition thereof below the value, utility, airworthiness and
condition thereof immediately prior to such modification or addition (assuming such Airframe or
Engine was of the value and utility and in the condition required by the terms of this Mortgage
immediately prior to such modification or addition) and any expenses incurred or related thereto
are in accordance with the terms of the Loan and Security Agreement.

47  Reserved.
48  Inspection. Subject to the provisions of Section 10 of the Loan and Security

Agreement, the Grantor shall permit the Mortgagee by its officers or agents to inspect the
Mortgage Collateral, including the Aircraft, and the Grantor's documents and records relating
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thereto, at all such times during normal business hours as the Mortgagee may from time to time
reasonably request; provided that so long as no Event of Default shall have occurred and is
continuing such visits shall be limited to two (2) occasions per fiscal year.

49 Reserved.

4.10 Citizenship. The Grantor shall at all times be a "Citizen of the United States" as
defined in 49 U.S.C. Section 40102(a)(15)(c).

4.11 Event of Loss with Respect to an Engine. Upon the occurrence of an Event of
Loss with respect to an Engine under circumstances in which there has not occurred an Event of
Loss with respect to the Airframe on which such Engine was originally installed, the Grantor
shall give the Mortgagee prompt written notice thereof and shall, within 90 days after the
occurrence of such Event of Loss, duly subject to the lien and security interest of this Mortgage,
in substitution for the Engine with respect to which such Event of Loss occurred, substitute
another General Electric CF6-50C2 engine (or engine of the same manufacturer of an improved
model and suitable for installation and use on an Airframe or such other engine acceptable to the
Mortgagee) (herein called a "Replacement Engine"), free and clear of all Liens and having a
value and utility at least equal to, and being in as good operating condition as, the Engine with
respect to which such Event of Loss occurred assuming such Engine was of the value and utility
and in the condition and repair required by the terms of this Mortgage immediately prior to the
occurrence of such Event of Loss. At the time of such replacement, the Grantor, at its expense,
shall (i) furnish the Mortgagee with evidence, reasonably satisfactory to the Mortgagee, of the
Grantor's title to the Replacement Engine, (ii) cause a supplement to this Mortgage describing
the Replacement Engine to be duly executed and filed for recordation pursuant to the Act, (iii)
furnish the Mortgagee with such evidence of compliance with the insurance provisions of
subsection 4.5 hereof with respect to such Replacement Engine as the Mortgagee may reasonably
request, and (iv) fumnish the Mortgagee with such certificates and opinions of counsel as the
Mortgagee may request in order to evidence the value, utility and operating condition of the
Replacement Engine, the Grantor's title to the Replacement Engine free and clear of all Liens
(other than Permitted Liens) and the subjection of the Replacement Engine to the lien and
security interest of this Mortgage. Upon full compliance by the Grantor with the provisions of
this subsection 4.11, the Mortgagee will deliver to the Grantor an instrument releasing the
Engine with respect to which such Event of Loss occurred from the lien and security interest of
this Mortgage. For all purposes of this Mortgage, each Replacement Engine shall, after being
subjected to the lien and security interest hereof, be deemed an "Engine” as defined herein and
shall be deemed part of the same Aircraft as was the Engine replaced thereby.

4.12 Further Assurances. The Grantor at its expense will promptly and duly execute
and deliver such documents and assurances and take such action as may be necessary, or as the
Mortgagee may from time to time request, in order to more effectively carry out the intent and
purpose of this Mortgage, to establish, protect and perfect the rights, remedies, liens and security
interests created or intended to be created in favor of the Mortgagee hereunder and to comply
with the laws and regulations of the FAA and the requirements of the Cape Town Treaty with
respect any International Interest of the Mortgagee with respect to the Mortgage Collateral,
including the Aircraft, or the laws and regulations of any of the vanious states or countries in
which the Mortgage Collateral, including the Aircraft is or may fly over, operate in, or become
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located in or any other applicable law, including, without limitation, the execution, delivery and
filing of UCC financing and continuation statements with respect to the security interests created
hereby, registration of any International Interest of the Mortgagee with respect to the Mortgage
Collateral, including the Aircraft with the International Registry, in each case in form and
substance satisfactory to the Mortgagee, in such jurisdictions as the Mortgagee may reasonably
request. The Grantor hereby authorizes the Mortgagee to file any such statements without the
signature of the Grantor to the extent permitted by applicable law.

4.13 Sale of Aircraft. Without the prior written consent of the Mortgagee, the Grantor
shall not sell, transfer or otherwise dispose of any Mortgage Collateral, including any Aircraft or
enter into any conditional sale, finance lease or any other agreement or arrangement which has
the same legal etfect as a sale (regardless of whether Grantor retains title to such Aircraft),
except as provided in the Loan and Secunty Agreement.

SECTION 5
RECEIPT, DISTRIBUTION AND APPLICATION OF INCOME

5.1  Application of Proceeds and Amounts Realized On Mortgage Collateral.
Whether or not an Event of Default or Default shall have occurred and be continuing hereunder
and/or the Loan and Security Agreement, all payments and proceeds related to and arising from
the Mortgage Collateral shall be paid to the Mortgagee and applied in accordance with the terms
of the Loan and Security Agreement.

SECTION 6
EVENTS OF DEFAULT AND REMEDIES

6.1  Remedies. If an Event of Default under the Loan and Security Agreement shall
occur, the Mortgagee may, without notice of any kind to the Grantor, except as otherwise
provided herein and to the extent permitted by law, carry out or enforce the actions or remedies
provided in this Section 6 or elsewhere in this Mortgage, any applicable rights and remedies
specified under the Cape Town Convention, and any rights and remedies otherwise available to a
secured party under the UCC and/or the Uniform Commercial Code as in effect at the time in my
applicable jurisdiction; provided, however, that such actions and remedies shall be in addition to,
and not be deemed to limit, the remedies provided in any Security Document.

6.2  Possession of Mortgage Collateral. If an Event of Default under the Loan and
Security Agreement shall occur and be continuing, the Mortgagee may, without notice take
possession of all or any part of the Mortgage Collateral, including the Aircraft and may exclude
the Grantor, and all persons claiming under the Grantor, wholly or partly therefrom. In addition,
the Mortgagee shall be entitled to exercise all of their respective rights and remedies as set forth
in this Mortgage, under the Loan Documents, and at law with respect to the Mortgage Collateral.
At the request of the Mortgagee, the Grantor shall promptly deliver or cause to be delivered to
the Mortgagee or to whomsoever the Mortgagee shall designate, at such time or times and place
or places as the Mortgagee may reasonably specify, and fly or cause to be flown to such airport
or airports in the continental United States as the Mortgagee may reasonably specify, without
risk or expense to the Mortgagee, all or any part of the Aircraft specified by the Mortgagee. In
addition, the Grantor will provide, without cost or expense to the Mortgagee, storage facilities
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tor the Mortgage Collateral, including any Aircraft. [f the Grantor shall for any reason fail to
deliver any Mortgage Collateral or any part thereof after demand by the Mortgagee, the
Mortgagee may, without being responsible for loss or damage, except to the extent caused by the
gross negligence or willful misconduct of the Mortgagee, (i) obtain an order from any court
having jurisdiction conferring on the Mortgagee the right to immediate possession or requiring
the Grantor to deliver immediate possession of all or part of such Aircraft to the Mortgagee, to
the entry of which the Grantor specifically consents, or (ii) with or, to the fullest extent provided
by law, without such judgment, pursue all or any part of such Mortgage Collateral, including the
Aircraft wherever they may be found and enter any of the premises of or leased by the Grantor
where such Mortgage Collateral, including the Aircraft may be and search for such Mortgage
Collateral, including the Aircraft and take possession of and remove the same. The Grantor
agrees to pay to the Mortgagee, upon demand, all expenses incurred in taking any such action;
and all such expenses shall constitute Obligations and, until paid, be secured by the lien and
security interest of this Mortgage and Security Documents. Upon every such taking of
possession, the Mortgagee may, from time to time, make all such reasonable expenditures for
maintenance, insurance, repairs, replacements, alterations, additions and improvements to and of
the Mortgage Collateral, including the Aircraft as it may deem proper.

6.3 Sale and Suits for Enforcement.

(a) If an Event of Default under the Loan and Security Agreement shall occur and be
continuing, the Mortgagee, with or without taking possession of the Mortgage Collateral,
including the Aircraft, may

(i) to the extent and in the manner permitted by law, sell at one or more sales,
all or any part of the Mortgage Collateral, at public or private sale, at such place or places and at
such time or times and upon such terms, including terms of credit (which may include the
retention of title by the Mortgagee to the property so sold), as the Mortgagee may determine,
whether or not the Mortgage Collateral shall be at the place of sale; and

(i)  proceed to protect and enforce its rights under this Mortgage by suit,
whether for specific performance of any covenant herein contained or in aid of the exercise of
any power herein granted or for the foreclosure of this Mortgage and the sale of the Mortgage

Collateral under the judgment or decree of a court of appropriate jurisdiction or for the
enforcement of any other right.

(b) At any public sale of an Mortgage Collateral, including the Aircraft or any part
thereof by the Mortgagee pursuant to paragraph (a)(i) above, the Mortgagee may consider and
accept bids requining the extension of credit to the bidder and may determine the highest bidder
at such sale, whether or not the bid of such bidder shall be solely for cash or shall require the
extension of credit.

(¢)  The Mortgagee, to the extent permitted by law, may from time to time adjourn
any sale under paragraph (a)(i) above by announcement at the time and place appointed for such

sale or for any adjournment thereof; and without further notice or publication, such sale be made
at the time and place to which the same shall have been so adjourned.
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(d) Upon the completion of any sale under paragraph (a)(i) above, full title and right
of possession to the Mortgage Collateral, including the Aircraft so sold shall (subject to any
retention of title by the Mortgagee as part of the terms of such sale) pass to the accepted
purchaser forthwith upon the completion of such sale, and the Grantor shall deliver, in
accordance with the instructions of the Mortgagee (including flying any Aircraft or causing the
same to be tlown to such airports in the continental United States as the Morigagee may specify),
such Mortgage Collateral so sold. If the Grantor shall for any reason fail to deliver such
Mortgage Collateral, the Mortgagee shall have all of the rights granted by subsection 6.2 hereof.
The Mortgagee is hereby irrevocably appointed the true and lawful attorney of the Grantor, in its
name and stead, to make all necessary conveyances of any Mortgage Collateral so sold.
Nevertheless, if so requested by the Morigagee or by any purchaser, the Grantor shall confine
any such sale or conveyance by executing and delivering all proper instruments of conveyance or
releases as may be designated in any such request.

6.4  Waiver of Appraisement, etc. The Grantor agrees, to the fullest extent that it
lawfully may, that it will not (and hereby irrevocably waives its right to) at any time plead, or
claim the benefit or advantage of, any appraisement, valuation, stay, extension, moratorium or
redemption law now or hereafter in force, in order to prevent or hinder the enforcement of this
Mortgage or the absolute sale of the Mortgage Collateral.

6.5 Remedies Cumulative. No remedy herein conferred upon the Mortgagee is
intended to be exclusive of any other remedy, but every such remedy shall be cumulative and
shall be in addition to every other remedy herein conferred or now or hereafter existing in law.

6.6  Application of Proceeds. If an Event of Default shall have occurred and be
continuing, the proceeds of any sale, lease or other disposition of all or any part of the Mortgage
Collateral pursuant to this Mortgage and all other sums realized or held by the Mortgagee under
this Mortgage or any proceedings hereunder shall be applied in accordance with the terms of the
Loan and Security Agreement.

6.7 Delay or Omission; Possession of Loan Certificates.

(@)  No delay or omission of the Mortgagee to exercise any right or remedy arising
upon the happening of any Default or Event of Default shall impair any right or remedy or shall
be construed to be a waiver of any such Default or Event of Default or an acquiescence therein;
and every right and remedy given to the Mortgagee by this Section 6, the Loan Documents, or by
applicable law may be exercised from time to time and as often as may be deemed expedient by
the Mortgagee.

(b)  All rights of action under this Mortgage may be enforced by the Mortgagee
without the possession of the Notes or any other instrument or document evidencing any
obligation or the production thereof in any proceeding.

6.8 Mortgagee's Right to Perform for the Grantor. From and after the occurrence and

continuance of an Event of Default, if the Grantor fails to perform or comply with any of its

agreements contained herein, the Mortgagee may perform or comply with such agreement, and
the amount of the reasonable out-of-pocket costs and expenses incurred in connection with the
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performance of or compliance with such agreement (together with interest thereon at the Default
Rate) shall be payable by the Grantor to the Mortgagee on demand and shall be secured by the
lien and security interest of this Mortgage.

6.9  Deregistration. If an Event of Default under the Loan and Security Agreement
shall occur and be continuing, the Mortgagee may without being responsible for loss or damage,
except to the extent caused by the gross negligence or willful misconduct of the Mortgagee
procure the deregistration of the registration of the Aircraft and export the Aircraft to a
jurisdiction of the Mortgagee's choice pursuant to the [rrevocable De-Registration and Export
Request Authorization (“IDERA™) and as authorized by the Cape Town Convention. The
Grantor agrees to pay to the Mortgagee, upon demand, all reasonable out-of-pocket expenses
incurred in taking any such action; and all such expenses shall constitute Obligations and, until
paid, be secured by the lien and security interest of this Mortgage. At the request of the
Mortgagee, the Grantor will execute and deliver an IDERA to the Mortgagee to be filed with the
FAA. :

6.10 Speedy Relief Remedies. [f an Event of Default under the Loan and Security
Agreement shall occur and be continuing, the Mortgagee may pending final determination of its
claim in any court proceeding, obtain speedy relief in the form of on order providing for (i)
preservation of the Mortgage Collateral and its value; (ii) possession, control or custody of the
Mortgage Collateral; (iii) immobilization of the Mortgage Collateral, (iv) lease or, except where
covered by sub-paragraphs (i) to (iii), management of the Mortgage Collateral and the income
therefrom; and (v) sale and application of proceeds therefrom.

SECTION 7
MISCELLANEOUS PROVISIONS

7.1 Amendments, etc. No amendment or waiver of any provision of this Mortgage,
nor consent to any departure by the Grantor therefrom, shall in any event be effective unless the
same shall be in writing and signed by the Mortgagee and the Grantor, and then such waiver or
consent shall be effective only in the specific instance and for the specific purpose for which
given.

7.2  Indemnification. The Grantor agrees (a) to pay or reimburse the Mortgagee for all
its reasonable out-of-pocket costs and expenses incurred in connection with the development,
preparation and execution of, and any amendment, supplement or modification to, this Mortgage
and any other documents prepared in connection herewith, and the consummation of the
transactions contemplated hereby and thereby, (b) to pay or reimburse the Mortgagee for all its
costs and expenses incurred in connection with the enforcement or preservation of any rights
under this Mortgage and any such other documents, including, without limitation, the fees and
disbursements of counsel to the Mortgagee, (c) to pay, indemnify, and to hold the Mortgagee
harmless from, any and all recording and filing fees and any and all liabilities with respect to, or
resulting from any delay in paying, stamp, excise and other taxes, if any, that may be payable or
determined to be payable in connection with the execution and delivery of; or consummation of
any of the transactions contemplated by, or any amendment, supplement or modification of, or
any waiver or consent under or in respect of, this Mortgage and any such other documents, and
(d) to pay, indemnify, and hold the Mortgagee and each Lender harmless from and against any

NJ 226,284, 39207 -13-

EFTA00012667



EFTA00012668



i
(]
il
(N
Fasd

and all other liabilities, obligations, losses, damages, penalties, actions, judgments, suits, costs,
expenses or disbursements of any kind or nature whatsoever with respect to the execution,
delivery, enforcement, performance and administration of this Mortgage and any such other
documents (all the foregoing, collectively, the "Indemnified Liabilities"), provided that the
Grantor shall have no obligation hereunder with respect to Indemnified Liabilities arising from
the gross negligence or willful misconduct of the Mortgagee. The agreements in this subsection
7.2 shall survive termination of the Loan and Security Agreement and satisfaction of any Loans
issued thereunder.

73 Reserved.

7.4  Notices. All notices, requests and demands to or upon the respective parties
hereto to be effective shall be in writing or by facsimile and, unless otherwise expressly provided
herein, shall be deemed to have been duly given or made when delivered by hand, or four (4)
business days after being deposited in the United States mail, certified or registered mail postage
prepaid, or one (1) business day after being deposited with an overnight courier of national
reputation, or upon receipt of confirmation of successful transmission with respect to any notice
or communication sent via facsimile, to the addresses set forth in the Loan and Security
Agreement. '

7.5 Continuing Lien and Secun t: Transfer; Rel 0 Collateral:
Termination of Mortgage.

(a) In addition to the other Security Documents, this Mortgage shall create a
continuing lien and security interest in the Mortgage Collateral and shall (i) remain in full force
and effect until payment and performance in full of all of the Obligations, (ii) be binding upon
the Grantor, its successors and assigns, and (iii) inure to the benefit of the Mortgagee, and its
successors, transferees and assigns.

(b)  Upon the indefeasible payment and performance in full of all of the Obligations,
the lien and security interest granted hereby and in the Security Documents shall terminate.
Upon any such termination, the Mortgagee will, at the Grantor's expense, execute and deliver an
appropriate instrument evidencing such termination of this Mortgage.

7.6 Governing Law.

(@ THIS AGREEMENT AND THE ANCILLARY AGREEMENTS SHALL
BE GOVERNED BY AND CONSTRUED AND ENFORCED IN ACCORDANCE WITH THE
LAWS OF THE STATE OF NEW YORK APPLICABLE TO CONTRACTS MADE AND
PERFORMED IN SUCH STATE, WITHOUT REGARD TO PRINCIPLES OF CONFLICTS
OF LAW,

(b) THE PARTIES HEREBY CONSENT AND AGREE THAT THE STATE
OR FEDERAL COURTS LOCATED IN THE COUNTY OF NEW YORK, STATE OF NEW
YORK SHALL HAVE EXCLUSIVE JURISDICTION TO HEAR AND DETERMINE ANY
CLAIMS OR DISPUTES BETWEEN GRANTOR, ON THE ONE HAND, AND
MORTGAGEE, ON THE OTHER HAND, PERTAINING TO THIS AGREEMENT OR TO
ANY MATTER ARISING OUT OF OR RELATED TO THIS AGREEMENT; PROVIDED,
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THAT MORTGAGEE AND GRANTOR ACKNOWLEDGE THAT ANY APPEALS FROM
THOSE COURTS MAY HAVE TO BE HEARD BY A COURT LOCATED OUTSIDE OF
THE COUNTY OF NEW YORK, STATE OF NEW YORK; AND FURTHER PROVIDED,
THAT NOTHING IN THIS AGREEMENT SHALL BE DEEMED OR OPERATE TO
PRECLUDE MORTGAGEE FROM BRINGING SUIT OR TAKING OTHER LEGAL
ACTION IN ANY OTHER JURISDICTION TO COLLECT THE OBLIGATIONS, TO
REALIZE ON THE MORTGAGE COLLATERAL OR ANY OTHER SECURITY FOR THE
OBLIGATIONS, OR TO ENFORCE A JUDGMENT OR OTHER COURT ORDER I[N
FAVOR OF MORTGAGEE. THE PARTIES EXPRESSLY SUBMIT AND CONSENT IN
ADVANCE TO SUCH JURISDICTION IN ANY ACTION OR SUIT COMMENCED [N ANY
SUCH COURT, AND EACH OF THE PARTIES HEREBY WAIVES ANY OBJECTION
THAT IT MAY HAVE BASED UPON LACK OF PERSONAL JURISDICTION, IMPROPER

VENUE OR FORUM NON CONVENIENS.

(¢) THE PARTIES DESIRE THAT THEIR DISPUTES BE RESOLVED BY
A JUDGE APPLYING SUCH APPLICABLE LAWS. THEREFORE, TO ACHIEVE THE
BEST COMBINATION OF THE BENEFITS OF THE JUDICIAL SYSTEM AND OF
ARBITRATION, THE PARTIES HERETO WAIVE ALL RIGHTS TO TRIAL BY JURY IN
ANY ACTION, SUIT, OR PROCEEDING BROUGHT TO RESOLVE ANY DISPUTE,
WHETHER ARISING IN CONTRACT, TORT, OR OTHERWISE BETWEEN MORTGAGEE,
AND GRANTOR ARISING OUT OF, CONNECTED WITH, RELATED OR INCIDENTAL
TO THE RELATIONSHIP ESTABLISHED BETWEEN THEM IN CONNECTION WITH
THIS AGREEMENT, ANY ANCILLARY AGREEMENT OR THE TRANSACTIONS
RELATED HERETO OR THERETO.

7.7  Severability. The invalidity of any one or more of the provisions of this Mortgage
shall not affect the remaining provisions of this Mortgage should be held by any court of law, to
be invalid, or should operate to render this Mortgage invalid or to impair the lien and security
interest of this Mortgage on all or the major portion of the property intended to be mortgaged
hereunder, this Mortgage shall be construed as if such provisions had not been contained therein.

[Balance of Page Intentionally Left Blank. Signature Page Follows. ]
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CERZED

IN WITNESS WHEREOF, the Grantor has caused this Morigage to be duly
executed and delivered as of the day and year first above written.

FLI

By: ———
M
Its: Chief Financial Officer

Aircrall Mongape and Secusity Agreemnent
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Adrerait Mortgage and Securtly Agreement

FO FINANCING. LL.C

By: H.L.G.-GPII, Inc.
Its

By

Title: General Counsel £7td Hmﬂw

FE
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L
m
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Exhibit A
Loan and Security Agreement

Not included for purposes of confidentiality
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Schedule 1
Aircraft: Airframes and Engines*
Type Reg. Serial No. Engine Make Engine Engine Percent
No. Type Serial No. | Owned*™***
Raytheon .
: N783TA(pending . .
Aircraft Pratt & Whitney PCE-
Company™* l:;:l:ggf;? REK-244 Canada JT15D-5 JAD257** 28.125%
model 4004
Raytheon .
: NT93TA(pending .
Aircraft y Fratt & Whitney ) PCE-
Company** ﬁ:ggfx t;: RK-244 Canada JT15D-5 | |pooccees | 28.125%
model 400A

*Each of which Engines is capable of 1750 Ibs. or more of thrust or has 550 or more rated takeofT horsepower or the
equivalent thereof.
**Described on the International Registry drop down menu as RAYTHEON AIRCRAFT COMPANY,
*#*Deascribed on the International Registry drop down menu as PRATT & WHITNEY CANADA model JT15D

SERIES with serial numbers JA0257and JAQ256,

*=#*+ pircraft used herein references Grantor's undivided 28.125% interest in the Aircraft and Engines.

CHI99 491 1636-2 0664970061
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FORM APPROVED
OMB Mo, 2N20-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATHON ADMIMETAATION-MIKE WONAOMEY AEROHAUTICAL CEMNTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
REGISTRATION NUMBER FO3ITA

AIRCRAFT MANUFACTURER & MODEL

RBRERRNCALr eratE-Company—400A

RK=244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one box)

MNon-Citizan
[ 1. Individual [] 2. Partnership [] 3. Corporation [} 4. Co-owner [] 5. Gov't. [] 8. Comomion

NHAME OF APPLICANT (Personis) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

15.) Flight Options, LLC 12.50% of 100%

(dSee Attachment A (,(;f-c,c:i L-3-0% >

8002Z/ZL/uNr WY paldaooy

TELEPHOMNE NUMBER: ( )
ADDRESS (Pamanent mailing address lor ﬂmt*nppﬁcunl listed. ) (If P.O. BOX is used, physical address must also be shown.)

MNumbar and streat:

Rural Routa: PO, Box:
cCITY STATE ZIF CODE

Richmond Heights OH 44143

(! CHECK HERE IF YOU ARE ONMLY REPORTIMG A CHAMGE OF ADDRESS
ATTENTION! Resad the following statement befora signing this application.
This portion MUST be completed.

A false or dishonesat answer lo any guestion in this application may be grounds for punishment by fine and / or imprisonmeant
(US. Code, Title 18, Sec. 1001).

CERTIFICATION

VYWE CERTIFY:

(1) That the above aircrafi is owned by the undersigned applicant, who i3 a citizen (iIncluding corporations)
of tha United States.

{(For voting trust, give nams of rustes:; b or:
CHECK OME AS APPROPRIATE:
a. [] A resident alien, with alien registralion (Form 1-151 or Form 1-551) MNo.

bB. [0 A non-citizen corporation organized and doing business undar the laws of (siala)
and said aircraft is based and primarily used in the Uniled Staltes. RAecords or flight hours are availlable for
nspection at

{2) That the aircraft s not registered under the laws of any foregn country; and
{(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: I executed for co-ownorship all applicants must sign. Usa reversa side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

TME Chief Financial Officep™ ™
of Flight Options, LLC | -3-O8
TITLE DATE

£ (5

SIGNATURE TITLE DATE

2z

EACH PART OF THIS
APPLICATION MU

BE SIGNED IN

NOTE Pending receipt of the Cenificate of Aircraft Registration, the aircraftt: may be operated for a perfiod not in excess of 90
days, during which time the PINK copy of this application must be caried in the aircraf.

AC Form BO50-1 (5/03) (DD52-D0-628-3007)
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Name of Applicant:

APPLICATION &

Reg# N793TA

Maodel: Raytheon Aircraft Company 4004

SIN# RK-244

Owning an undivided
Interest of:

ATTACHMENT TO AIRCRAFT REGISTRATION

 Lb-3-0F

Address:

1) 12.50% of 100% Shown on Original form hereto
2.) 6.25% of 100% Shown on Original form hereto
1) 3.125% of 100% Shown on Original form hereto
4.) 6.25% of 100% Shown on Original form hereto
5.) 6.25% of 100% Shown on Original form hereto
6.) 12.50% of 100% Shown on Original form hereto
7.) 6.25% of 100% Shown on Original form hereto
B.) 3.125% of 100% Shown on Original form hereto
8.) 6.25% of 100% Shown on Original form hereto
10.) 3.125% of 100% Shown on QOriginal form hereto
11.) 6.25% of 100% Shown on Original form hereto
12.) 6.25% of 100% Shown on Original form hereto
13) 6.25% of 100% Shown on Original form hereto
14.) 3.125% of 100% Shown on Original form hereto
15.)

16.)

Signatures:

Title:

Date:

Chief Financial Officer

of Flight Options, LLC

Acting as Atlorney-in-Fact for
#123456,7,8510111213,14

6 -3-08

By signing above, the applicant agrees and stipulates (1) to the lerms, conditions and cerification of the AC Form 8050-1 Aircraft Registration Application, to
which this page is atiached (the "Application”), {Il) that all of the information set forth on the Application is rue and currect as of this date, and (Iil) the
Application may be executed by the co-owners by executing separate counterpart signature pages, each of which whan so executed and delvered shall be an
nrigmal. but all such counterpars shall together constitute bul one and the same applcation
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FORM APPROVED

UNITED STATES OF AMERICA
U. 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

OMB NO, 2120-0042

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION
NUMBER N793TA

AIRCRAFT MANUFACTURER & MODEL
| RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 3 @ DAY OF Tune, 2008
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE OMLY

v WY A LS00 B00S/Z LUNT paploDa] SoUuBASALCT BEFO0DDINY

NAME AND ADDRESS
{IF INDIVIDUAL (35), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

FLIGHT OPTIONS, LLC

RICHMOND HTS., OH 44143

PURCHASER

6.25% OF 100%

031560910237
$5.00 06/04/2008

DEALER CERTIFICATE NUMEBER

AND TO ITS EXECUTORS, ADMINISTRATORS. AND ASSIGNS TO HAVE AND TO HOLD
' SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 3% oF JunE 2008.

NAME (S) OF SELLER | SIGNATURE (5)
[TYPED OR PRINTED) | [ININK) {IF EXECUTED FOR
CO-OWNERSHIP, ALL MUST

TITLE _
(TYPED OR PRINTED) I

CHIEF FINANCIAL OFFICER

SELLER

OF FLIGHT OPTIONS, LLC

ACTING AS ATTORNEY -

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form B050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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LOAN
(For use on deals drawn
under the September 1, 2003, Agreement)
FAA RELEASE

Raytheon Aircraft Company Model AN0A
Manufacturer's Serial No. RK=-244
Registration No.___ N793TA
Engine Make and Model Pratt® Whitney JT15D-5
Engine Serial Nos.__PCE-.JA0?257 & PCE-JAD256
Propeller Make and Model N/A
Propeller Serial Nos. N/A

The undersigned, assignee of the interest of Raytheon Aircraft Credit Corporation, Secured

Mc Security Agreement dated September 25 2001, with
' as Debtor, recorded by the Federal
Aviation Administration on__November 27 ,2001 _,as Conveyance No.___G000258*  which

Security Agreement was assigned to the undersigned pursuant to the FAA Assignment dated as of

we'd Wd 0L 21 800Z/00/Uni™ PapIo3ay SOUBASALDD BEFODOWNY

September 22 , 2003 , recorded by the FAA on __September 29, 2003 as
Conveyance No. __R062973 , hereby releases all of its interest in the collateral covered

by said Security Agreement.

Dated this 3 day of ___June , 2008

BANK OF AMERICA, NATIONAL ASSOCIATION
AS Y

By:

The undersigned assignors hereby release all of their interest, if any, in the collateral covered
by the Security Agreement described above,

Dated this j day of ___June , 2008

Raytheon Aircraft Raytheon Aircraft General Awviation

Receivables Corporati Credit Corporation Receivables Co
MName: lam MNa

Title: Contracts Manager Title: Contracts Manager Title:

This Release shall consist of this one page only, with no schedules, appendices or similar
attachments attached hereto.
*and FAA Assignments dated September 25, 2001, recorded November 27, 2001, as Conv. No.
G000258 with assignment from Ragthenn Aircraft Credit Corporation to Raytheon Aircraft

Receivables Corporation ("RARC') and from RARC to Bank of America, MNational Association,
MBIA GA LOAN RELEASEDOC g8 Administrative hgent.
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DOCUMENT LEVEL ANNOTATICNS FOR DOCUMENT AREQQQOZ284925

SEE RECORDED CONVEYANCE GO00258& ET AL DOC ID CO013 PG 1

EFTA00012691



EFTA00012692



UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADYROSTRATION-LHME ROSROSEY AERGHMAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION CERT ISSUE DATE
UNITED STATES
REGISTRATION NUMBER J93TA

AIRCAAFT MANUFACTURER & MODEL

_m%%:nean_Ai:c:aﬁ‘_Qmmanu 400A
Al SERIAL Mo

RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Chack one Sox)

1. Indi . . X : ) _Mon-Citizan
d vidual [] 2. Partnership [ 3. Corporation ﬁdﬂn—mnﬂr 1 5. Govt 0O 8.2 .

HAME OF APPLICANT (Person(a) shown on evidence of ownership. Il individual, give last name, first name, and middie initial.)

16.) Flight Options, LLC 6.25% of 100%

.CSee attacment A afed 527 -{)8)

TELEPHOME MNUMBER: ( ]

ADDRESS {Permanant malling addraas for HFB1 Wﬁﬂlﬁgﬂ ﬁr usad, physical address must also be shown.)
Numbsar and street: - S —

800Z/90/uNr O pa)daddy

Rural Route: PO. Box:
CITY STATE ZIF CODE

Richmond Heights OH 44143

[ CHECK HERE IF YOU ARE OMLY REPORTING & CHAMGE OF ADDRESS
ATTEMTION! Rsad the following statamant bafore signing this application.
This portion MUST be compleiad.
A falsa or dishonest answer o any guastion in this application may be grounds for punighment by fine and / or MpHsonmeent
(LS. Code. The 18, Sec. 1001).

P CERTIFICATION

'WE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who s a citizen (ncluding corporations)
of the United States.

(For voting trust, give namea of trustea: ). of:
CHECK ONE AS APPROPRIATE:
a. [ A resident alien, with alien regiatration (Form 1-151 or Form 1-551) MNo.

b. ] A non-citizen corporation organized and doing business under the laws of (slata)
and sald aircraft is bassed and primarily used in the Uniled States. Records or flight hours are available for
inapaction at

{2) That the alrcraf iz ol registered undar the leews of any toralgn country: and
{3} That legal evidence of ownership is altached or has bean filed wilh the Federal Aviation Admimstration.

NOTE: if executed for co-ownarship all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

nme Chiet Financial Officdmare

2 f Flight Options, LLC —

E37H © 5-OFcR
EEE TITLE DATE

55 =+

ggﬁ TITLE {? DATE

NOTE Pending receipl ol ithe Certificate of Aircrafi Regisiration. the aircrali may be operated for a period not in excess of S0
days, duning which time the PINK copy of this application must be carried in the aircraf.

AC Form BOS0-1 (5/03) (D052-00-628-5007)
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Reg # NT93TA

ATTACHMENT TO AIRCRAFT REGISTRATION

APPLICATION  gled §-2T-0¥

Model: Raytheon Aircraft Company 4004

SINg: RK-244

Owning an undivided

Name of Applicant: Interest of: Address:

1.) 12.50% of 100% Shown on Original form hereto
2) 6.25% of 100% Shown on Original form hereto
3.) 6.25% of 100% Shown on Original form hereto
4.) 3.125% of 100% Shown on Original form hereto
5.) 6.25% of 100% Shown on Original form herelo
6.) 6.25% of 100% shown on Original form hereto
7.) 12.50% of 100% Shown on Original form hereto
8.) 6.25% of 100% Shown on Criginal form hereto
9.) 3.125% of 100% Shown on Original form hereto
10.) 6.25% of 100% Shown on Qriginal form hereto
11.) 3.125% of 100% Shown on Original form hereto
12.) 6.25% of 100% Shown on Criginal form hereto
13.) 6.25% of 100% Shown on Original form hereto
14.) 6.25% of 100% Shown on Original form hereto
15.) 3.125% of 100% Shown on Qriginal form hereto
16.)

Signatures:

Title

Date:

Chief Financial Officer
of Flight Options, LLC
Acting as Attorney-in-Fact for

#1234567891011.12131415 5-27T-0F

By signing above, the applicant agrees and stipulates (I} to the terms, conditions and certification of the AC Form 8050-1 Aircraft Registration Application, to
which this page is attached (the "Application™), (I1) that all of the information set forth on the Application is true and currect as of this date, and (IIl) the
Application may be executed by the co-owners by &xecuting separate counterpart signature pages, @ach of which when s0 executed and delivered shall be an
onginal, but all such counterparts shall together constitute but one and the same application.
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FORM APPROVED
OMEB MO, 2120-0042

UNITED STATES OF AMERICA
LS. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

CRIBED AS FOLLOWS:

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

UNITED STATES
REGISTRATION

NUMBER N 793TA

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
| RK-244

NAME AND ADDRESS

PURCHASER

DOES THIS o™ DAY OF MAY, 2008
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

CORPORATE JET PARTNERS. LLC

RICHMOND HEIGHTS, OH 44143

(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL)

Do Mot Write In This Black
FOR FAA USE ONLY

W d WY GLIO0 BO0Z/E L/UNT PRPI0SEs SOUBASAUCD SEFOD0WNY

3.125% OF 100%

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

2008.

NAME (S) OF SELLER
(TYPED OR PRINTED)

SELLER

FLIGHT OPTIONS, LLC

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

SIGNATURE (S)

IN TESTIMONY WHEREOQF | HAVE SET MY HAND AND SEAL THIS3'T" DAY OF MAY,

TITLE
{TYPED OR PRINTED)

CHIEF FINANCIAL _|

OFFICER

|
1
—

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED
OMEB NQ. 2120-0042

UNITED STATES OF AMERICA
U 8. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES ]
REGISTRATION
NUMBER N 793TA
AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A
AIRCRAFT SERIAL NO.
RK-244 [

DOES THIS JT™ DAY OF MAY, 2008
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS Do Not Wrte in This Block
IN AND TO SUCH AIRCRAFT UNTO: B FAA D= CIMLY

Yie'd WY 9190 S00Z/Z L/UnC peplosaly aouBABAUCD SEF000INY

NAME AND ADDRESS
{IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

— 6.25% OF 100%

TRUSTEES OF THE
EMERY FAMIL YTRUEFAGI{EFMFNF DATE D JUNE 22, 1998

RICHMOND HEIGHTS, OH 44143

PURCHASER

) DEALER CERTIFICATE NUMBER
AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.
IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 27" DAY OF MAY,
2008.

NAME (S) OF SELLER |  SIGNATURE(S) ' TITLE
{TYPED OR PRINTED) {IM INK) {IF EXECUTED FOR (TYPED OR PRINTED)
[

FLIGHT OPTIONS, LLC CHIEF FINANCIAL

~ OFFICER

SELLER

ACKNOWLEDGEMENT NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED
OMEB NO. 2120-0042

~ UNITED STATES OF AMERICA
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION

NUMBER N 793TA

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS &7™ DAY OF MAY, 2008
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Wirte In This Block
FOR FAA USE OMLY

Yie'd WY 9190 S00Z/Z L/UnC peplosaly aouBABAUCD L Er000INY

| NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

MOUNTVILLE MILLS. INC.

RICHMOND HEIGHTS, OH 44143

PURCHASER

6.25% OF 100%

| DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS. AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 27" DAY OF MAY,

2008.
NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) {IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)
o — — N.)
w | FLIGHT OPTIONS,LLC | CHIEF FINANCIAL
] - ! OFFICER
w |

ACKNOWLEDGEMENT (noT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
U.§. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION

NUMBER N 793TA

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS'T™ DAY OF MAY, 2008
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

WELLS FARGO BANK NORTHWEST, N.A. -
NOT IN ITS INDIVIDUAL CAPACITY BUT SOLELY AS

RICHMOND HEIGHTS, OH 44143

PURCHASER

OWNER TRUSTEE OF TRUST AGREEMENT DATED JUNE 25, 1999

Cio Mot Wirite In This Block
FOR FAA USE ONLY

w'd WY 9180 S00Z/Z L/UN’ papicssy SsusAsaucoD 88000

6.25% OF 100%

DEALER CERTIFICATE NUMBER

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL
2008.

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

THIS 3T DAY OF MAY,

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMEMNT.)

NAME (S) OF SELLER | SIGNATURE (S) TITLE
[TYF’ED oOR PRIN'TEDJ (IM INK) {IF EXECUTED FOR (TYPED OR PRINTED)
- IGN.}
ﬁ FLIGHT OPTIONS, LLC CHIEF FINANCIAL
o OFFICER
—
ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HO”ﬁ%’*’E’E Tng} JIRED

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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CERTIFIED COPY

TO BE RECORDFD BY FAA
FAA RELEASE

Raytheon Aircraft Credit Corporation (the “Secured Party”) as secured
party under the Security Agreements described and defined on Exhibit A attached hereto,
hereby releases from the terms of the Security Agreements all of its right, title and interest

in and to the collateral described in the Security Agreements.

e~
Dated this iﬁ day of March, 2008.

RAYTHEON AIRCRAFT CREDIT
CORPORATION

v d WY OF 0L S00Z/82/AB N PaPI0SDEx SOUBASAUCD EOEO00WNY

By:

Nam

Title:

@0

EFTA00012705
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EXHIBIT A

Security Agreements

Supplemental Aircraft Inventory Security Agreement dated as of June 13, 2003, between
Raytheon Aircraft Credit Corporation ("RACC™), as secured party, and Flight Options, LLC
(*FOLLC"), as debtor (with the Amended and Restated Aircraft Dealer Floor Plan Financing
and Security Agreement dated as of June 12, 2003, between RACC and FOLLC, attached
thereto), recorded by the Federal Aviation Administration (the “"FAA") on July 17, 2003, as
Conveyance Number §122733;

Supplemental Aircraft Inventory Security Agreement dated October 4, 2004, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on Apnl 7, 2005, as
Conveyance No. YY039873;

Supplemental Aircraft Inventory Security Agreement dated November 3, 2004, between RACC,
as secured party, and FOLLC, as debtor, which was recorded by the FAA on April 25, 2005, as
Conveyance No. YY040015.

References 1o the above described agreements include any agreements attached thereto, incorporated by reference
therein, or described therein referencing liens, encumbrances or security interests in favor ot RACC,

(collectively the "Security Agreements').

EFTA00012707
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DOCUMENT

ORIG #2903 RET'D Ma&T

LEVEL ANNOTATICNS FOR DOCUMENT ARE000122904

SEE CONVEYANCE YYO0O3%9873 DOC ID C311 PG 3

N41l8CW SEE CONVEYANCE #YYQ39873 DOC ID C330 PG 5 & ¥YYO040015 DOC ID C330 PG 1

NETOBE SEE CONVEYANCE YY03%9873 DOC ID C312 PG 11

N56FF SEE CONVEYANCE #YYO39873 DOC ID C333 PG 25

N462CW

N4B2RE

NT8TTA

NT93TA

NEO5SLX

NB21LX
poc ID

NEOOVR

SEE CONVEYANCE

SEE CONVEYANCE

SEE CONVEYANCE

SEE CONVEYANCE

SEE CONVEYANCE

SEE CONVEYAMNCE
C324 PG 1

#YY0O359873
#YYO39873
#ry039873
#YYO3I0ET3
#YY039873

#YY0O3I08T3

Doc

Doc

DocC

DoC

poc

noc

SEE CONVEYANCE #YYQ39873 DOC

NBE2CW SEE CONVYANCE #YY0389873 DOC

ID

ID

ID

ID

ID

ID

Cc375

C343

c329

C344

c322

¥YYO3I98T3 DOC ID C324

PG

PG

PG

PG

FG

5

79 & YY040015 DOC ID C343 PG &7

41

15

13

ID C316 PG 1

ID €330 PG 1

NZ1LL SEE CONVYANCE #YY039873 DOC ID C319 PG 1

N711hW SEE CONVEYANCE #YYO039873 DOC ID C343 PG 7

N&19TA SEE CONVEYANCE #YY039873 DOC ID C316 PG 29

N&1HT SEE CONVEYANCE #YYO039873 DOC ID C3l1l6 PG 27

N4B1lCW

N445FK

N449LX

N441LX

N3IB4EM

N523PB

N&6Z0ORM

SEE CONVEYANCE

SEE CONVEYANCE

SEE CONVEYANCE

SEE CONVEYAMNCE

SEE CONVEYANCE

SEE CONVEYANCE

SEE CONVEYANCE

#Yy040015
eYY040015
#Yvyo40015
#¥Yo40015
#YY040015
#YY040015

#YY040015

LoC

poc

poc

noc

ID

ID

ID

ID

ID

ID

ID

c321
C320
£330
C315
C325
C314

C320

PG

FG

FG

PG

PG

PG

PG

15

1

37

PG 5 & ¥Y040015
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FEPLES

_I Insured Aircraft Title Service, Inc.

1
sy

VWHERN RECISTERED RETURN
May 1, 2007 3 CENTRAL RECORDS e ,M—
- PORA HUMBER CNANGE ~(Y 793TA
FAA Aircraft Registry 18 “JUN 1 8 2007
Support Section
To Whom It May Concern:

Please assign N493LX to the following aircraft:
N793TA
Raytheon Aircraft Company 400A
S/N RK-244
On behalf of our customer:
t Options, LLC
Richmond Heights, OH 44143

The $10.00 fee has previously been paid. If you have any questions, please contact the
undersigned at 681-6663.

Thank you,

Serving the Aviation Industry for over 40 years

SOOZ/FENNT OW paldaosoy

EFTA00012711
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&

FORM APPROVED *::

OMB NO. 2120-0042 ) i1

UNITED STATES OF AMERICA e

U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION

NUMBER N793TA

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244
DOES THIS 6™ DAY OF DEC., 2007
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS Do Mot Write In This Block
IN AND TO SUCH AIRCRAFT UNTO: FOR FAA USE ONLY

Wi Y LSO S00S/E LAUNC PEPI0SS SOUBASALOCD FEFODOWNY

NAME AND ADDRESS
{IF INDIVIDUAL (5), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS. LLC 6.25% OF 100%

RICHMOND HTS., OH 44143

PURCHASER

073461314026
$5.00 121272007

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 6™ OF DEC., 2007.

NAME (5) OF SELLER SIGNATURE (5) TITLE
(TYPED OR PRINTED) {IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)
CO-OWNERSHIP, ALL MUST
[+ A . I S
w
- | BUDCO HOLDINGS, LLC CHIEF FINANCIAL OFFICER
% OF FLIGHT OPTIONS, LLC
ACTING AS ATTORNEY-
L L IN-FACT FOR BUDCO HOLDINGS,
LLC
ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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=)
OB No. 2N20-D042

_ . pod
UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION o0 Q
FEDERAL AVIATION ADMIMSTRATION-MINE MOMROMEY AEROMAUTICAL CENTER " A 8
AIRCRAFT REGISTRATION APPLICATION " CERT ISSUE DATE“: =
UMITED STATES N 8
REGISTRATION NUMBER J93TA
AIRCRAFT MANUFACTURER & MODEL %
Raytheon Aircraft Campany 400A -
AIRCRAFT SERIAL No. 5
RK-244 FOR FAA USE ONLY o
TYPE OF REGISTRATION (Check one oo %
[ 1. Individual [] 2. Partnershi 3. ati 4. Co-owner 5. Gov'. g, %on-Chizen =
ip [ 3. Corporation ﬁ O 0] 8. comporaton g
NAME OF AFYLICANT (Porson(s) shown on evidonce of ownership. Il individual, give last name, first name, and middie inftial. )
Flight Options, LLC 28.125% of 100%

.éee attachment dated ([ (3 07)

TELEPHDME NUMBER: ( )

ADDRESS (Permanant mailing address for P‘IW i ﬁiiﬂ ﬁi is used, physical address must also be shown_ )

Mumber and streedt:

Rural Route: D, Baoow:

CITY - STATE ZIP CODE
Richmond Heights OH 44143

(. CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishonast answaor 1o any quastion in this application may be grounds for punishmeant Dy Tine and / oF iMprSonment
(U5, Code, Title 18, Sec. 1001).

l. k CERTIFICATION

I'WE CERTIFY:

(1) Th.'t the abowve aircrafl is owned by the undersigned applicant, who s a ciizen (mcluding corporations)
f the Umnited States.

1Fnr wvoting trust, give name of trustes: -
CHECK OME AS APPROPRIATE:
a. ] A resident alien, with alien registration (Form 1-151 or Form 1-551) MNo.

b. ] A non-citizen corporation organized and doing business under the ws of (state)
and aaid aircraft s bassd and primarly used in the United States. Hmn-rﬁg‘mrmmnraavdlabhfur

inspection at
{2) That the aircraft is not registered under the laws of any foreign country; and
(3} That legal avidonce of ownoership is anached or has been filed with the Federal Aviabon Adminlstration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side il necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

Wﬁmﬁal Officeroare
£3z ight Options, LLC \a“;lo—r
522 H
%gﬁ TITLE DATE

NOTE Pending receipt of the Cenificate of Aircraft Registration, the aircraft may be operated for a period nol n excess of 90
days, during which lime the PINK copy of this application must be carmed n the aircralt,

AC Form BO50-1 (5/03) (0052-00-628-9007)

EFTA00012715
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Mame of Applicant:

ATTACHMENT TO AIRCRAFT REGISTRATION

APPLICATION cgdod 12/12/07

Reg #: N793TA

Model: Raytheon Aircraft Company 400A

SIN#: RK-244

Owning an undivided
Interest of:

Address:

1.) 12.50% of 100% Shown on Original form herelo
2) 6.25% of 100% Shown on Original form herelo
1) 6.25% of 100% Shown on Criginal form herelo
4.) 3.125% of 100% Shown on Original form herelo
3.) 6.25% of 100% Shown on Original form hereto

6.25% of 100%

12.50% of 100%
6.25% of 100%

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form herefo

9.) 3.125% of 100% Shown on Original form hereto
10.) 6.25% of 100% Shown on Original form hereto
11.) 3.125% of 100% Shown on Original form hereto
12.)
13.)
14.)

Signatures:

Title:

Date:

T
ok
ol
{xd

Chief Financial Officer

of Flight Opfions, LLC

Acting as Attorney-in-Fact for
#1,234567.85910,11

/(207

By signing above, the apphcanl agrees and stipukates (1) to the terms, condiions and certification of the AC Form B050-1 Aircraft Registration Application, 1o
which this page is attached (the *Applcation®), (I} that all of the information sel forth on the Application is true and currect as ol this date, and (I} the Application
may be execuled by the co-owners by executing separate counterpar signalure pages, each of which when so execuled and delivered shall be an oniginal, but all
such counlerparis shall together constitule but one and the same applicaton

EFTA00012717
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| Q0036317 ;
CERTIFIED COPY - '

TO BE RECORDED BY FAA |
FAA RELEASE

Dated as of November $/ ’%-E‘;IMJBE RECORDED

Raytheon Aircraft Credit Corporation hereby (1) releasg(pml:llha%enrﬂoqma ﬁncumbrances
described and defined on Exhibit A attached hereto, all d t, title interest in and to any
and all collateral described in and subject to the Encumbranggg,@pciuding bpfowt limited to any
aircraft, engines, propellers, lease agreements, spare parts (at all, Ipgatiqnsi pryhpppliances (at all
locations)) and (ii) confirms that the Encumbrances and any liens and security interests created

thereby are hereby terminated.

[The remainder of this page is intentionally left blank]

SEE RECORDED CONVEYANCE

nuveer T T 02038%
pocio_C 3%3 eace 2L,

AST23000147.2

O add L meT
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This FAA Release was executed as of the date noted above,

ASTII0147 .2

EFTA00012721
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1.

EXHIBIT A

ENCUMBRANCES

(collectively the “Encumbrances™)

Supplemental Aircraft Inventory Security Agreement dated as of June 13, 2003 between

Raytheon Aircraft Credit Corporation (“RACC”), as secured party, and Flight Options, LLC
(“FOLLC?”), as debtor (with the Amended and Restated Aircraft Dealer Floor Plan Financing
and Security Agreement, dated as of June 12, 2003 between RACC and FOLLC, attached
thereto), recorded by the FAA on July 17, 2003, as Conveyance Number S122733, which was
supplemented by the following supplements:

Supplemental Aircraft Inventory Security Agreement dated October 27, 2003 between
RACC, as secured party, and FOLLC, as debtor, which was recorded by the FAA on
November 1, 2003 and assigned Conveyance No. QQ028098

Supplemental Aircraft Inventory Security Agreement dated December 18, 2003 between
RACC, as secured party, and FOLLC, as debtor; which was recorded by the FAA on
March 29, 2004 and assigned Conveyance No. R064367

Supplemental Aircraft Inventory Security Agreement dated March 12, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded by the FAA on
April 30, 2004 and assigned Conveyance No. E003894

Supplemental Aircraft Inventory Security Agreement dated April 8, 2004 between

RACC, as secured party, and FOLLC, as debtor, which was recorded by the FAA on May
5, 2004 and assigned Conveyance No. E003915

Supplemental Aircraft Inventory Security Agreement dated May 6, 2004 between RACC,
as secured party, and FOLLC, as debtor, which was recorded by the FAA on June 23,
2004 and assigned Conveyance No. T075758

Supplemental Aircraft Inventory Security Agreement dated July 1, 2004 between RACC.
as secured party, and FOLLC, as debtor, which was recorded by the FAA on December
1, 2005 and assigned Conveyance No. VV022039

Supplemental Aircraft Inventory Security Agreement dated June 10, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded by the FAA on July
2, 2004 and assigned Conveyance No. TT012008

Supplemental Aircraft Inventory Security Agreement dated July 30, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded by the FAA on

September 2, 2004 and assigned Conveyance No. TT019346

Supplemental Aircraft Inventory Security Agreement dated May 27, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded by the FAA on
February 4, 2005 and assigned Conveyance No. TT020384

ASTI300147 .2

EFTA00012723
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i
e
i

e Supplemental Aircraft Inventory Security Agreement dated December 24, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded by the FAA on
March 3, 2005 and assigned Conveyance No. HH039232

e Supplemental Aircraft Inventory Security Agreement dated September 9, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded hy the FAA on
April 13, 2005 and assigned Conveyance No. YY039919

2. Aircraft Inventory Security Agreement dated as of June 21, 2005 between Flight Options,
LLC and Raytheon Aircraft Credit Corporation, which was recorded by the FAA on July 11,
2005 and assigned Conveyance No. X149575

3. Aircraft Inventory Security Agreement dated as of September 7, 2005 between Flight
Options, LLC and Raytheon Aircraft Credit Corporation, which was recorded by the FAA on
October 12, 2005 and assigned Conveyance No. S5023475

AST2300147.2

EFTA00012725
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EIRORM APPROVED
(OMB No. 2120-0042
UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION ' :;
FEDERAL AVLATHON ADGEM’STRATIOMN-MECE ElalROMEY AEAOHMAUTICAL CEMTER i
| - AIRCAAFT REGISTRATION APPLICATION CERT. ,E‘ESUE DATE
.  UMITED STATES '
REGISTRATION NUMBER N 793TA

AIRCRAFT MANUFACTURER 8 MODEL _ —&—“PH—&M—
Raytheon Aircraft Company 400A - :
AIRCRAFT SERIAL No. .

RK-244

FO : Y

TYPE OF REGISTRATION (Check one “wox)

) 1. individuat [] 2. Parinership [} 3. Corporation iﬁ(au_c.n-m O 5. Govt. Dﬁ_"“"mmc.
HAME OF APPLICANT (Personis) shown on evidence. of ownership. I individual, give last name, first name, and middke initial.)

13.) Flight Options, LLC 21.875% of 100%
.Gee Attachment M;{-ui B(‘:L [ m)

TELEPHONE NUMBER: ( ]
ADDRESS (Permanent mailing address for H

ﬁlﬁ&{ﬁgﬂ Etth usad, physical addreas must also be shown.)
MNumibser and stroet: s

Rural Route:
CaTY

PO, Boox:

STATE I ZIF CODE
Richmond Heights OH 44143

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishomest answer o any gueston in this application may be grounds for punishment by fine and / or imprisonmant
{(U.S. Code, Tila 18, Sec. 1001).

CERTIFICATION

L'WE CERTIFY:
(1) That the abowa aircraft is owned by the undersigned applicant, who is a cititen (ncluding conporations)
of tha United States.
(For woting trust, give name of trustes:
CHECK OME AS APPROPRIATE:
a. [ A resident alien, with allen registration (Form 1-151 or Form 1-551) No.
b. [0 A non-cititen corporation and doing business under the lws of (stata)
and said aircraft is based and primarily usad in the United Siates. Racords or flight hours are available for
inspaction at

{2) That the aircraft is not registered under the lvws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration. -

NOTE: H axecuted for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

vme Vice President, Sec.
of Flight Options, LLC

TITLE DA

NOTE Pending receipt of the Cerificate of Alrcraft Registration, MMmmmmﬂhnmbﬂﬂmmnmdm
days, during which time the PINK copy of this application must be camied in the aircraft.

AC Form 8050-1 (5/03) (0052-00-628-9007)
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1)
2)
3.)
4)
5.)
6)

9.)

10.)
11.)
12.)
13)
14.)

Mame of Applicant:

-y

APPLICATION

Reg #: N793TA

ATTACHMENT TO AIRCRAFT REGISTRATION

fed 3[a/on

Model: Raytheon Aircraft Company 4004

S/N#: RK-244

Owning an undivided
Interest of:

12.50% of 100%

6.25% of 100%

6.25% of 100%

3.125% of 100%
6.25% of 100%
6.25% of 100%
12.50% of 100%
6.25% of 100%

3.125% of 100%

6.25% of 100%

3.125% of 100%

6.25% of 100%

Signatures:

Title:

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Dr'rginal form hereto

Date:

Vice President, Sec & CFO

of Flight Options, LLC

Acling as Attormey-in-Fact for
#1,2,3,4,56,7,8,910,11,12

VLEIGE

By signing abowe, the applicant agiees and stipulates (1) 1o the lerms, conditions and cerification of the AC Foim 8050-1 Aircrall Registration Apphcalon, 1o

which this page 15 allached (the “Application™), (1) that all of the inlormation sel forth on the Application is lrue and currect a5 of this date, and (111} 1he Application
may be executed by the co-owners by executing separale counierpar signature pages, each of which when so execuled and defivered shall be an original, bul all
such counlerparls shall logelher constilule bul one and the same application

EFTA00012729
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e —

f“fy No. Z120-0042
- UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION i.“h .
FEDERAL AWVLETHOM EOMNTOMNEY AERDMAUTICAL CENTER él"g
AIRCAAFT REGISTRATION ﬁPPl.'C:Im CERT. | UE DATE
UNITED STATES B
REGISTRATION NUMBER 793TA .
AIRCARAFT MANUFACTURER & MODEL
Raytheon Aircraft Company 400A gct&
AJRCRAFT SERILAL MNo. 1
RK-244 FOR FAA USE ONLY

TYPE OF REGISTRATION (Chack omne Sox)

: MNon-Citizen
[ 1. Iindividual [] 2. Partnership Dﬂ.ﬁmw‘nﬁmﬂﬁ.ﬂn—mmr O 5. Gov'l. DB.:

NAME OF APPLICANT (Person(s) shown on evidence of ownership. H individual, ghve last name, first name, and middle initial.)

12.) Flight Options, LLC 28.125% of 100%

l
.CSee Attachment datec! .’E:;[ 5[0’!)

TELEPHONE NUMBER: ( ]
ADDRESS (Permanent mailing address for

used, physical address must also be shown.}

MHumber and Strest:

Rural Routa: PD. Box:
Ty STATE ZIP CODE

- Richmond Heights OH 44143

(| CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application. -
This portion MUST be completed.
A false or dishonest answer o amy gquestion in this application may be grounds for punishment by fine and / or imprisonmant

(US. Code, Tile 18, Sec. 1001).
) CERTIFICATION

quu::Em
{1) That the above alrcraft is owned the undersigned ., wiho citizan (i Blions)
That 1 by applicant % a { uding Corpor 1]

(For voting trust, give nama of rustos: e

CHECK ONE AS APPROPRIATE:

a. [ A resident alien, with alien registration {(Form 1-151 or Form 1-551) No.
) b. [] A non-citizen corporation organized and doing business under the laws of (state)

rr-uuuauu-mumu-nummdinmmmsm.nmuaurﬂwmum“mmm
napaciion at

{2) That the aircraft is not registerad under the laws of any lorsgn country: and
(3) That legal evidence of ownership s anached or has beoen.filed with the Federal Aviation Administration.

— ). or:

NOTE: if executed for co-ownership all applicants must sign. Use reverse side if necessary. -

TYPE OR PRINT NAME BELOW SIGNATURE

Tme Vice President, Sec. &%PFD
of Flight Options, LLC | 2]g/cyT

TITLE DATE

|

g © ["SIGNATURE | Tme - DATE

NOTE Pending receoipt of the Certificate of Aircraft Aegistration. the aircralt may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be caried in the aircrafL

AC Form B050-1 (5/03) (0052-D0-628-9007)

EFTA00012731
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Mame of Applicant:

@
e
ATTACHMENT TO AIRCRAFT REGISTRATION el
- - ' APPLICATION Aated 3/s[01 w

Reg #: N793TA

Model: Raytheon Aircraft Company 400A

S/N#: RK-244

Owning an undivided
Interest of:

Address:

1.) 12.50% of 100% shown on Original form hereto
2) 6.25% of 100% Shown on Original farm hereto
i) 6.25% of 100% Shown on Original form herelo
4.) 3.125% of 100% Shown on Original form hereto
3.) 6.25% of 100% Shown an Criginal form hereto
6.) 6.25% of 100% Shown on Original form hereto

12.50% of 100%

6.25% of 100%

3.125% of 100%

Shown on Original form hereto

Shown on Original form hereto

Shown on On'ginal farm hereto

10.) 6.25% of 100% Shown on Original form hereto
11.) 3.125% of 100% Shown on Original form hereto
12.)
13.)
14.)

Signaltures:

Title:

Date:

Vice President, Sec & CFO

of Flight Options, LLC
Acling as Attorney-in-Fact for
#1,2,3456,7.89,1011 5

[oX|

By signing above, the applicant agrees and stipulates (1) 1o the terms, conditions and cerification of the AC Form 8050-1 Aswrcrafl Registration Application, 1o
which this page is altached (the "Application®), (Il) that all of the infermation set forth on the Application is true and currect as of this date, and {Iil} the Applhcation
may be executed by the co-owners by execuling separale counlerpan signature pages, each of which when so execuled and delivered shall be an original, but all
such counterparts shall logether constilute bul one and the same application

EFTA00012733
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@

U.S. Department Flight Standards Service

of Transporation Aircraft Registration Branch, , Oklahoma 73925-0504
AFS-T50

Federal Aviation

Administration

April 11, 2007

. NUMBER CHANGED 70 Cance LLep
?grn%iqum LUDWICH DATE 04 wa 11 MI..

Dear Sirs:

The FAA Aircraft Registry issued an AC Form 8050-64, Assignment of Special Registration Marks, on
T93TA. This form authorized the use of special registration mark N493LX on Ravtheon Aircraft Co,
model 400A aircrafl, serial number RK-244, N793TA. The authorization form was to have been signed
and returned to this office within 5 days after the special registration number was painted on the aircraft.
It has not yet been received.

Clarification as to the status of the number change is needed so that the certificate of registration may be
issued reflecting the correct registration number. Please fumish this clarification by checking the
applicable block and signing below:

[[] The special registration mark HAS BEEN painted on the aircraft.
ﬁ The special registration mark HAS NOT BEEN painted on the aircraft but will be at a later date.
Please extend authorization for use of the special number. Enclosed is a $10 fee required to reserve

the number.

[[] The special registration mark WILL NOT BE USE

bog mek 4/pnlo7
Tutld Date

Flight Options, LLC

Additional Requirements:

Legal Instruments Examiner '
Aircraft Registration Branch 071201326548

$10.00 04/30/2007

AFS-750-103-1 (7/04)

EFTA00012735
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e ASSIGNMENT OF SPECIAL REGISTRATION NUMBERS | Special Registraion Number
Aireraft Make and Model 4931
ﬁw KAYTHEUN ATRCRAFT COMPANY 4004 Present Registration Number

Federal Aviation | Serial Number
Adrminisation RK=244 1150010 [N 79314
Issue Date:
. [CAD AIRCRAFT ADDRESS CDOE SR aANURRY 30, 2007
0 - .
FOR Na%3LK 51416115 This is your authority fo change the United States registra-
tion number on the above dascribed aircraft o the spacial
SOUTHEASTERN MILLS INC registration number shown.
Carry duplicate of this form in the aircraft together with the
C/U FLIGHT QPTIONS LLC m:r:?egi:ﬂﬁ::q?eﬂj?ﬂm;nmﬁ;{':[;tm?l;retﬂ?:pﬁlrateme
RICHHOND REIGHTS OH 44143~1453 aircraft pending receipt of revised certficate of registration.
Obtain a revised certificate of airworthiness from your near-
W st Flight Standards District Office.
A N
The latest FAA Form 8130-6, Applicati
::\SCENT [ LLe Fu?MM!nes:Tnﬂhisd?g:m N
cT=AL QCTOEER 01y 1999
The airworthiness classification and category:
STO TRANSP
INSTRUCTIONS:

placed on the aircrafl. A revised certificate will then be issued.
The authority to use the special number expires:

SIGN AND RETURN THE ORIGINAL of this form to the Civil Aviation Registry, AFS-750, within 5 days after the special registration number is

JAKUARY 304 2008

CERTIFICATION: | certify that the special registration number was placed on the
aircraft described above:

| Signature of Owner:

RETURN FORM TO:

Wis{rf, AFS-T50
klahoma City, Oklahoma 73125-0504

Title of Owner:

Date Placed on Aircraft

AC Form 8050-64  ({5/2005) Supersedas Previous Edition

— —— — i —— — — T — — — — —— —— — T — i — i — —— i —— T ———— — —— — —— T —— —— — T — T — i — — i — — | —
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e
Fa

Jl'l.‘

i3
m
A

ﬂl Insured Aircraft Title Service, Inc.

B I

DATE:

FEDERAL AVIATION ADMINISTRATION -[‘,lf '_??T_'H
CENTRAL RECORDS DIVISION 7
OKLAHOMA CITY, OK 18 JAN 3 0 20607
Gentlemen:

Please reserve N in NAME ONLY for: L

R R L LR RS E R RS E R R RS R A RS SRS RS R S 2 b b L b b bl Bl L L

Please reserve N %BLK for assignment to the following aircraft:

T1937TA Raujtheon “00A K24
Current N# Make Model Serial #
Which is (1) being purchased by: or (2) is registered to: XX .

E Hﬂl«d Dptiona, LLe

Payment of the required $10 fee per number to reserve it for one year is attached. If the
preferred N number is not available, please contact the undersigned for a selection of a
new number.

Please send the letter of confirmation or the 64 form to Insured Aircraft Title Service in
the P.D. Room.

Additional Information:

N Number Consultant

Serving the Aviation Industry for over 35 years

EFTA00012739
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UNITED STATES OF AMERICA
U.3. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION

NUMBER N 793TA

-n

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 9 ™ DAY OF MAR., 2007
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

NAME AND ADDRESS
{IF INDIVIDUAL (S}, GIVE LAST MAME, FIRST NAME, AND MIDDLE IMNITIAL. )

BUDCO HOLDINGS, LLC

5

RICHMOND HEIGHTS, OH 44143

PURCHASER

&5

1]
ougro. 3230d) Sul

R

CORVEYANCE
REGORDED

APR 3 AM 7 52

EDERAL AVIATION
DMINISTRATION

Do Not Write In This Block
FOR FAA USE OMLY

6.25% OF 100%
070681243502
00 03082007

DEALER CERTIFICATE NUMBER

SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS T

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

HE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS
2007.

- NAME (S) OF SELLER

(TYPED OR PRINTED)

IGN.)

SIGNATURE (S)
R

4 ™ DAY OF MAR.,

~ TITLE
(TYPED OR PRINTED)

FLIGHT OPTIONS, LLC

VICE PRESIDENT

SELLER

SECRETARY & CFO

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMEMNT.)

ACKNOWLEDGEMENT NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPRDV@
OMB NO. 2120-0042

UNITED STATES OF AMERICA
U 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE '

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL -
AND BENEFICIAL TITLE OF THE AIRCRAFT DES--
CRIBED AS FOLLOWS:

5 131[!33#-4

m
_-_ﬁDH?EYAHGE
REGOSDED

UNITED STATES
REGISTRATION

NUMBER N793TA

207 ARR 3 AM 7 52
FEDERAL AVIATION

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

ADMINISTRATHON

' AIRCRAFT SERIAL NO.

RK-244

DOES THIS 28™ DAY OF FEB., 2007
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE ONLY

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS, LLC

RICHMOND HTS., OH 44143

PURCHASER

9.375% OF 100%

070641340232
$5.00 03/05/2007

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 28™ OF FEB., 2007.

NAME (S) OF SELLER SIGNATURE (S)
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR
CO-OWNERSHIP, ALL MUST

TITLE
(TYPED OR PRINTED)

KITTLES FLIGHT OPS,
LLC

SELLER

_|VICE PRESIDENT. SECRETARY

ACTING AS ATTORNEY-

_|& CFO OF FLIGHT OPTIONS, LLC

IN-FACT FOR KITTLES FLIGHT

¥
|OPS, LLC

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER. MAY BE REQUIRED

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

EFTA00012743
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L.

FORM APPROVEDIZ?)
UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION . $

' UNITED STATES
REGISTRATION NUMBER N J93TA
AIRCRAAFT MANUFACTURER & MODEL

|__Raytheon Aircraft Company 400A HK 0OCT 0.5 2006
P Rkoan ™ -

FOR FAA USE ONLY

TYPE OF REGISTRATION [(Chack one Sox)

I MNon-Citizen
[ 1. individual [] 2. Partnership I:laﬁummd4t3om[:|5mw DBI:

NAME OF APPLICANT (Person(s) shown on evidence of ownership. I individual, ghve last nama, first name, and middla initial.)

13.) Flight Options, LLC 18.75% of 100%

.QSee Attachment Cj_a;l—(_d = ! IQ-’ Dlo)

TELEPHONE NUMBER: ( ]

mEm[mMmm&fﬁ% &]F‘D ﬁ:&uum MIﬂdrﬂimschﬂnhm}
N e —

FAural Route: PO, |Blon:
Y - STATE ZIF CODE

Richmond Heights OH 44143

(I CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
‘ This portion MUST be completed.
A lalse or dishonest answer 0 any guestion in thia application may be grounds for punishment by fine and / or imprisonment
(U.S. Coda, Tite 18, Sec. 1001).

CERTIFICATION

VWE CERTIFY:

(1) That the abowe aircraft is owned by the undarmsigned applicant, who s a ctizen (including corporations)
of the United States.

(For voting trust, give name of rustes:

CHECK ONE AS APPROPRIATE:

a. ] A resident alien, with allan regstration (Form 1-151 or Form 1-551) Mo,

b. [ A non-citiren corporation organized and dotng busingss under the laws of (state)
and said aircraft is based and primarity used in the United States. Records or flight hows ame available for

- inspection &t

{2) That the aircraft is not registered under the laws of any foreign country; and
(3) That lagal evidence of ownership s alachad or has bean filed with the Federal Aviation Administration.

NOTE: ¥ executed for co-ownarship all applicants must sign. Use reverse side if necassary.

Assistant Secretary off PATE

ght Options, LLC 5){ (QJO&:
(13

DATE

MNOTE Pending recaipt of tha Certificate of Aircraft Registration, the aircraft may be operated for a period nol in axcess of 90
days, during which tima the PINK copy of this application must ba carried in tha aircrafi.

AC Form B050-1 (5/03) (0D052-00-628-9007)
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1)
2)
3)
4)
5.
6.)
7.
8.)
9.)
10.)
11.)
12.)
13

14.)

MName of App'rl-'rcam:

Reg #: N793TA

ATTACHMENT TO AIRCRAFT REGIST ATI?\IaJ

APPLICATION M

q

Model: Raytheon Aircraft Company 4004

SIN#: RK-244

Owning an undivided
Interest of:

12.50% of 100%

6.25% of 100%
6.25% of 100%

3.125% of 100%

6.25% of 100%
6.25% of 100%
12.50% of 100%

9.375% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%

3.125% of 100%

Title:

Address:

Shown on Qriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form herelo

Shown on Original form herelo

Shown on Criginal form herelo

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Assistant Secretary of

Flight Options, LLC

Acting as Attorney-in-Fact for
#1,234567891011,12

Date;

al1a/ow

EBETED

By signing above, tha applcant agrees and slipulales (I} o the lerms, conditions and cerification of the AC Form B8050-1 Aircrafil Registration Application, 1o

which Ihis page 5 allached (the “Application”), (I} that all of the information et forth on the Applcation is true and cumect as of this date, and (111} the Apphication
miay be execuied by the co-owners by execuling separale counlerpar signature pages, each of which when so execuled and delivered shall be an onginal, but all
such counterparis shall together conslitule bul one and the same application.

EFTA00012747
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FORM APPROVED
OMB MO, 2120-0042

UNITED STATES OF AMERICA HKN30009
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION |
ADMINISTRATION

AIRCRAFT BILL OF SALE ] ANCE
FOR AND IN CONSIDERATION OF $1.00 ovc THE GONVEYAN
UNDERSIGNED OWNER(S) OF THE FULL LEGAL RECORDED
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: : :

UNITED STATES s o075 PM 1 96
REGISTRATION cEDERAL AVIATION
NUMBER N793TA DMINISTRATION
AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A
"AIRCRAFT SERIAL NO.

RK-244

DOES THIS 29™ DAY OF AUG., 2006
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS Do Not Wiite In This Block
IN AND TO SUCH AIRCRAFT UNTO: 0 Not Wirte In This Bl

I8EI8E

NAME AND ADDRESS
{IF INDIVIDUAL (5), GIVE LAST NAME, FIRST MNAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS, LLC 6.25% OF 100%

RICHMOND HTS., OH 44143

PURCHASER

062551328203
$5.00 09/12/2006

DEALER CERTIFICATE NUMBER

AND TOITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

% IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 29™ OF AUG., 2006.

NAME (S) OF SELL | TITLE
(TYPED OR PRINTED) (TYPED OR PRINTED)

_|ASSISTANT SECRETARY

OF FLIGHT OPTIONS, LLC
TRUSTEES ACTING AS ATTORNEY-

[IN-FACT FOR |

SELLER

ACKNOWLEDGEMENT (nNOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ra= S

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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P

CC AUG 24 2006

MEMORANDUM TO THE FILE

The copy of the release recorded as conveyance number CC021266 on May
25, 2006 was imaged without the back page showing the certification as a
true copy. Attached is a copy of the back page of micro number 1356, filed
4/20/2006, recorded 5/25/2006 as conveyance number CC021266, which
shows the certification as a true copy of the original release.

) EFTA00012751
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CC AUG 24 2006

MEMORANDUM TO THE FILE

The copy of the release recorded as conveyance number CC021257 on May
18, 2006 was imaged without the back page showing the certification as a
true copy. Attached is a copy of the back page of micro number 1351, filed
4/20/2006, recorded 5/18/2006 as conveyance number CC021257, which
shows the certification as a true copy of the original release.
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TIFIED COPY .
QmEBRE RECORDED BY FAA 021266

255318

FAA RELEASE ' CONYEYAICE RECORDED
g 2bok Hrw 25
AL F‘H‘r 25 fM 10 53

Raytheon Aircraft Cl'Bdlt Co ti the * "
yth rporation ( BFE‘ggglﬁl'ﬁl{ fﬂﬁ'ﬁ} as

W pﬂny undes the. &wunty Agregments ﬂﬂs@tﬂ#ﬁl&ﬁﬂﬁﬂ@hud on .
’ -_"Exiutan A attaalmﬂ herﬂb Hemhy mﬁascs fmm the tcrms of the Sammpy_ |

' Agrﬁcments all of i 1ts nght. uﬂe and interest in and to the collateral described
.~ in the Sﬂcurlty Agrecments

| Dafed_ﬁiisﬁufdayof M ,zﬂﬁﬁ
| ] Raythmn Aircraft Cmd;t Corporatiun '

| Title: President '

| ﬁmm
- NUMBER | VVollg8,

0oci0L, 3 mo 17

206400/

I EFTA00012759
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i

Exhibit A

Security Agreements

Aircraft Inventory Security Agreement dated as of June 1, 2005 between Raytheon Aircraft
Credit Corporation (“RACC"), as secured party, and Flight Options, LLC (“FOLLC"), as
debtor, which was recorded by the FAA on June 29, 2005 as Conveyance No. DD025607, as
further amended by the Amendment to the Aircraft Inventory Security Agreement dated August
19, 2005, between RACC, as secured party, and FOLLC, as debtor, which was recorded by the
FAA on September 20, 2005 as VV021531;

Aircraft Inventory Security Agreement dated as of June 8, 2005 between RACC, as secured party,
and FOLLC, as debtor, which was recorded by the FAA on June 29, 2005 as Conveyance No.
JJ003877, as further amended by the Amendment to the Aircraft Inventory Security Agreement
dated August 19, 2005, between RACC, as secured party, and FOLLC, as debtor, which was
recorded by the FAA on September 21, 2005 as Conveyance No. VV021537;

Aircraft Inventory Security Agreement dated as of June 10, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on September 21, 2005 as
Conveyance No. VV021562, as further amended by the Amendment to the Aircraft Inventory
Security Agreement dated August 19, 2005, between RACC, as secured party, and FOLLC, as
debtor, which was recorded by the FAA on September 22, 2005 as Conveyance No. VV021563;

Aircraft Inventory Security Agreement dated as of June 16, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on July 22, 2005 as Conveyance
No. Z006424, as further amended by the Amendment to the Aircraft Inventory Security
Agreement dated August 19, 2005, between RACC, as secured party, and FOLLC, as debtor,
which was recorded by the FAA on September 20, 2005 as Conveyance No. VV021527;

Aircraft Inventory Security Agreement dated as of June 17, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on July 26, 2005 as Conveyance
No. MMO0O28138:

Aircraft Inventory Security Agreement dated as of June 24, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on July 21, 2005 as Conveyance
No. HK027548; as further amended by the Amendment to Aircraft Inventory Security Agreement
dated as of August 19, 2005 between RACC, as secured party, and FOLLC, as debtor, which was
recorded by the FAA on September 20, 2005 as Conveyance No. VV021528;

Aircraft Inventory Security Agreement dated as of June 25, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on September 22, '2[)()5
Conveyance No. ED06796;

Aircraft Inventory Security Agreement dated as of June 30, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on July 15, 2005 as Conveyance
No. GD06516; as further amended by the Amendment to Aircraft Inventory Security Agreement
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dated as of August 19, 2005 between RACC, as secured party, and FOLLC, as debtor, which was
recorded by the FAA on September 8, 2005 as Conveyance No. VV021481;

Aircraft Inventory Security Agreement dated as of June 30, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on January 12, 2006 as
Conveyance No. VV(022224;

Aircraft Inventory Security Agreement dated as of July 7, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on July 19, 2005 as Conveyance
No. E006332;

Aircraft Inventory Security Agreement dated as of July 9, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on October 28, 2005 as
Conveyance No. S5023538;

Aircraft Inventory Security Agreement dated as of July 19, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on August 11, 2005 as
Conveyance No. Z006556;

Aircraft Inventory Security Agreement dated as of July 19, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on July 29, 2005 as Conveyance
No. PP029006;

Aircraft Inventory Security Agreement dated as of July 23, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on November 1, 2005 as
Conveyance No. VV021846; .

Aircraft Inventory Security Agreement dated as of July 27, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on October 14, 2005 as
Conveyance No. F092733;

Aircraft Inventory Security Agreement dated as of July 29, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on November 28, 2005 as
Conveyance No. VV021986;

Aircraft Inventory Security Agreement dated as of August 4, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on September 22, 2005 as
Conveyance No. VV021575;

Aircraft Inventory Security Agreement dated as of August 12, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on September 15, 2005 as
Conveyance No. VV021520;

Aircraft Inventory Security Agreement dated as of August 23, 2005, between RACC, as secured

party, and FOLLC, as debtor, which was recorded by the FAA on December 29, 2005 as
Conveyance No. VV022131;
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Aircraft Inventory Security Agreement dated as of September 2, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on January 3, 2006 as
Conveyance No. VV022160;

Aircraft Inventory Security Agreement dated as of September 4, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on November 14, 2005 as
Conveyance No. HHO40608;

Aircraft Inventory Security Agreement dated as of September 14, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on November 28, 2005 as
Conveyance No. VV02]1992;

Aircraft Inventory Security Agreement dated as of September 23, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on November 18, 2005 as
Conveyance No. VV021967;

Aircraft Inventory Security Agreement dated as of September 26, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on November 29, 2005 as
Conveyance No. VV022002;

Aircraft Inventory Security Agreement dated as of September 29, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on November 8, 2005 as
Conveyance No. VV021887:

Aircraft Inventory Security Agreement dated as of September 29, 2005 between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on November 3, 2005 as
Conveyance No. VV021863;

Aircraft Inventory Security Agreement dated as of October 7, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on November 3, 2005 as
Conveyance No. VV021859;

Aircraft Inventory Security Agreement dated as of October 18, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on December 2, 2005 as
Conveyance No. VV022051;

Aircraft Inventory Security Agreement dated as of October 26, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on November 10, 2005 as

. Conveyance No. VV021913;

Aircraft Inventory Security Agreement dated as of October 30, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on November 10, 2006 as
Conveyance No. YV021912;

Aircraft Inventory Security Agreement dated as of November 4, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on November 17, 2005 as
Conveyance No. VV021939;
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Aircraft Inventory Security Agreement dated as of November 12, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on December 5, 2005 as
Conveyance No. VV022063;

Aircraft Inventory Security Agreement dated as of November 14, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on December 28, 2005 as
Conveyance No. VV022127;

Aircraft Inventory Security Agreement dated as of November 22, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on March 28, 2006 as
Conveyance No. HH041507;

Aircraft Inventory Security Agreement dated as of November 22, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on January 3, 2006 as
Conveyance No. VV022149;

Aircraft Inventory Security Agreement dated as of November 24, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on December 29, 2005 as
Conveyance No. VV(022130;

Aircraft Inventory Security Agreement dated as of December 9, 2005, between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on February 14, 2006 as
Conveyance No. VV022477; and

Aircraft Inventory Security Agreement dated as of December 23, 2005, between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on February 2, 2006 as
Conveyance No. VV(22428,

References to the above described agreements include any agreements attached thereto,
incorporated by reference therein, or described therein referencing liens, encumbrances or
security interests in favor of RACC.

(collectively the “Security Agreements”).
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__CERTIFIED COPY

TOBE RECORDED BY FAA cc02125T
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FAA RELEASE , .,
R
b il iy 18 PRL ST

Raytheon Aircraft Credit Corporation {ﬂ'le:'fﬁfﬂffd,f#fﬁ’"} as
secured party under the Security Agreements described and defined on
Exhibit A attached hereto, hereby releases from the terms of the Security
Agreements all of its right, title and interest in and to the collateral described

in the Security Agreements.

o T
Dated this ol | day of Mauwed 2006.

Raytheon Aircraft Credit Corporation

Nam

Title: President

SEE RECORDED CONVEYANCE SEE RECORDED CONVEYANCE
numeer_V Vo148, NUMBER f_ﬁ_{)_&c}l 3
pocio_( A (e race_I1 7. pocio O 341 eace |

SEE RECORDED CONVEYANCE

| NUMBER _MNIM 0 7 42
20640/ o o pocip_C 343 pace___
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Exhibit A

Security Agreements

Supplemental Aircraft Inventory Security Agreement dated as of June 13, 2003 between
Raytheon Aircraft Credit Corporation (“RACC"), as secured party, and Flight Options, LLC
(“FOLLC™), as debtor (with the Amended and Restated Aircraft Dealer Floor Plan Financing
and Security Agreement, dated as of June 12, 2003 between RACC and FOLLC, attached
thereto), recorded by the FAA on July 17, 2003, as Conveyance Number $122733;

Supplemental Aircraft Inventory Security Agreement dated October 15, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded with the FAA on
January 20, 2005 as Conveyance No. P002013;

Supplemental Aircraft Inventory Security Agreement dated November 12, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded with the FAA on
January 11, 2005 as Conveyance No. P001943;

Supplemental Aircraft Inventory Security Agreement dated December 3, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded with the FAA on
January 11, 2005 as Conveyance No. TO76690;

Supplemental Aircraft Inventory Security Agreement dated December 9, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded with the FAA on
February 24, 2005 as Conveyance No. KK034949;

Supplemental Aircraft Inventory Security Agreement dated December 15, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded with the FAA on June
23, 2005 as Conveyance No. DD025579;

Supplemental Aircraft Inventory Security Agreement dated December 17, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded with the FAA on
January 19, 2005 as Conveyance No. ZO04687;

Supplemental Aircraft Inventory Security Agreement dated December 28, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded with the FAA on
January 12, 2005 as Conveyance No. P0O01963;

Supplemental Aircraft Inventory Security Agreement dated December 28, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded with the FAA on
February 8, 2005 as Conveyance No. HH039060;

Supplemental Aircraft Inventory Security Agreement dated December 29, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded with the FAA on March
3, 2005 as Conveyance No. HH039223;
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Supplemental Aircraft Inventory Security Agreement dated December 29, 2004 between
RACC, as secured party, and FOLLC, as debtor, which was recorded with the FAA on
January 18, 2005 as Conveyance No., L077264;

Supplemental Aircraft Inventory Security Agreement dated January 14, 2005 between
RACC, as secured party, and FOLLC, as debtor, which was recorded by the FAA on January
31, 2005 as Conveyance No. HH038980:

Aircraft Inventory Security Agreement dated as of January 18, 2005 between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on July 22, 2005 as
Conveyance No. ZD06423;

Aircraft Inventory Security Agreement dated as of January 22, 2005 between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on February 7, 2005
as Conveyance No. L077420;

Aircraft Inventory Security Agreement dated as of January 27, 2005 between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on February 4, 2005
as Conveyance No. RR030454;

Aircraft Inventory Security Agreement dated as of January 28, 2005 between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on February 22, 2005
as Conveyance No. MM027421;

Aircraft Inventory Security Agreement dated as of January 28, 2005 between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on April 29, 2005 as
Conveyance No. YY040080, as further amended by the Amendment No. 1A to the Aircraft
Inventory Security Agreement dated July 21, 2005, between RACC, as secured party, and
FOLLC, as debtor, which was recorded by the FAA on September 13, 2005 as Conveyance
No. VV021511; :

Aircraft Inventory Security Agreement dated as of February 2, 2005 between RACC, as
secured party, and FOLLC, as debtor, which was recorded by the FAA on March 22, 2005 as
Conveyance No. KK035074;

EPETIBE

Aircraft Inventory Security Agreement dated as of February 3, 2005 between RACC, as secured -

party, and FOLLC, as debtor, which was recorded by the FAA on May 11, 2005 as Conveyance
No. DD025405;

Aircraft Inventory Security Agreement dated as of February 4, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on March 8, 2005 as Conveyance
No. HHO39251, as further amended by the Amendment to the Aircraft Inventory Security
Agreement dated April 5, 2005, between RACC, as secured party, and FOLLC, as debtor, which
was recorded by the FAA on April 7, 2005 as [1036007:
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Aircraft Inventory Security Agreement dated as of March 18, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on May 5, 2005 as Conveyance
No. YY040151, as further amended by the Amendment to the Aircraft Inventory Security
Agreement dated April 5, 2005, between RACC, as secured party, and FOLLC, as debtor, which
was recorded by the FAA on June 21, 2005 as Conveyance No. $5022819;

Aircraft Inventory Security Agreement dated as of March 18, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on April 19, 2005 as Conveyance
No. YY039962; as further amended by the Amendment to Aircraft Inventory Security Agreement
dated as of August 19, 2005 between RACC, as secured party, and FOLLC, as debtor, which was
recorded by the FAA on September 15, 2005 as Conveyance No. VV021521;

Aircraft Inventory Security Agreement dated as of March 25, 2005 RACC, as secured party, and
FOLLC, as debtor, which was recorded by the FAA on June 28, 2005 as Conveyance No.
X149528; as further amended by the Amendment A to the Aircraft Inventory Security
Agreement dated July 21, 2005, between RACC, as secured party, and FOLLC, as debtor, which
was recorded by the FAA on September 9, 2005 as Conveyance No. PP029412; and further
amended by the Amendment to Aircraft Inventory Security Agreement dated as of August 19,
2005 between RACC, as secured party, and FOLLC, as debtor, which was recorded by the FAA
on September 15, 2005 as Conveyance No. DD025867:

(=4
|
s
n
=3

Aircraft Inventory Security Agreement dated as of March 25, 2005 between RACC, as secured

party, and FOLLC, as debtor, which was recorded by the FAA on June 2, 2005 as Conveyance
No. VV021083, as further amended by the Amendment 1A to the Aircraft Inventory Security
Agreement dated July 21, 2005, between RACC, as secured party, and FOLLC, as debtor, which
was recorded by the FAA on August 26, 2005 as Conveyance No. RR031704;

Aircraft Inventory Security Agreement dated as of April 1, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on May 4, 2005 as Conveyance
No. YY040150; as further amended by the Amendment to Aircraft Inventory Security Agreement
dated as of August 19, 2005 between RACC, as secured party, and FOLLC, as debtor, which was
recorded by the FAA on October 19, 2005 as Conveyance No. VV021726;

Aircraft Inventory Security Agreement dated as of April 8, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on April 27, 2005 as Conveyance
No. YY040046, as further amended by the Amendment to the Aircraft Inventory Security
Agreement dated August 19, 2005, between RACC, as secured party, and FOLLC, as debtor,
which was recorded by the FAA on September 19, 2005 as Conveyance No. VV(021526;

Aircraft Inventory Security Agreement dated as of April 28, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on June 7, 2005 as Conveyance
No. VVO021131;

Aircraft Inventory Security Agreement dated as of May 2, 2005 between RACC, as secured party,

and FOLLC, as debtor, which was recorded by the FAA on June 8, 2005 as Conveyance No.
HH039708, as further amended by the Amendment to the Aircraft Inventory Security Agreement
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dated August 19, 2005, between RACC, as secured party, and FOLLC, as debtor, which was
recorded by the FAA on September 26, 2005 as Conveyance No. VV021591;

Aircraft Inventory Security Agreement dated as of May 13, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on June 16, 2005 as Conveyance
No. §5022777, as further amended by the Amendment to the Aircraft Inventory Security
Agreement dated August 19, 2005, between RACC, as secured party, and FOLLC, as debtor,
which was recorded by the FAA on September 15, 2005 as Conveyance No. VV021523; and

Aircraft Inventory Security Agreement dated as of May 20, 2005 between RACC, as secured
party, and FOLLC, as debtor, which was recorded by the FAA on August 3, 2005 as Conveyance
No. R066884, as further amended by the Amendment to the Aircraft Inventory Security
Agreement dated August 19, 2005, between RACC, as secured party, and FOLLC, as debtor,
which was recorded by the FAA on September 22, 2005 as Conveyance No. VV021568.

References to the above described agreements include any agreements attached thereto,

incorporated by reference therein, or described therein referencing liens, encumbrances or
security interests in favor of RACC.

(collectively the “Security Agreements™).
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CONVEYANCE

REEURDEB
FAA PARTIAL RELEASE

2006 JAN 11 Pl 2 o7
Raytheon Aircraft Credit Corporation (the “Secured M"Mﬁﬁ 10N
secured party under the Security Agreement described anﬁnﬂéﬁﬁg&@fﬂﬂ

Exhibit -A- attached hereto, hereby releases from the terms of the Security
Agreement all of its right, title and interest in and to the Released Aircraft
Interest described and defined on Exhibit A attached hereto.

As to all collateral covered by the Security Agreement except the

Released Aircraft Interest, the Security Agreement shall remain in full force

and effect.

Datedthis 9 ' day nfM, 2005.

Raytheon Aircraft Credit Corporation

By:

Title: President
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Exhibit A
FAA Partial Release

Security Agreement

Aircraft Inventory Security Agreement dated as of January 28, 2005 between
Raytheon Aircraft Credit Corporation, as secured party, and Flight Options,
LLC, as debtor, (with the Amended and Restated Aircraft Dealer Floor Plan
Financing and Security Agreement, dated as of June 12, 2003 between
Raytheon Aircraft Credit Corporation and Flight Options, LLC, attached
thereto as Exhibit A), recorded by the FAA on February 22, 2005 as
Conveyance No. MM027421 (collectively the “Security Agreement”).

Released Aircraft Interest

Three and one-eighth percent (3.125%) undivided interest (representing the
undivided interest conveyed to Air Leader, Inc.) in and to the Aircraft
defined below (the “Released Aircraft Interest”).

Aircraft

One (1) Raytheon Aircraft Company model 400A aircraft bearing
manufacturer’s serial number RK-244 and United States Registration
Number N793TA, together with two (2) Pratt & Whitney Canada model
JT15D-5 aircraft engines bearing manufacturer’s serial numbers PCE-

" JA0256 and PCE-JA0257 (collectively the “Aircraft”). The engines

described above are in excess of 750 rated takeoff horsepower.
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FORM APPROVED] TN
OMB No. 2120-0042 -

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION ' m
FEDERAL AVIATION ADMIMISTRATION-MINE MOMROMEY AEFOMAUTICAL CENTER

N o AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE ﬂ

UNITED STATES
AEGISTRATION NUMBER 793TA

AIRCRAFT MANUFACTURER & MODEL

W%EWM "Rl “ﬂ{)i—j uu6

RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION {Check one Sox)

[0 1. Individual [J 2. Partnership [] 3. Corporation [ x4. Co-owner [] 5 Gov't. [] 8. MNonCiizen

NAME OF APPLICANT (Person(s) shown on evidence of ownership. il individual, give ast name, first name, and midde initiel )

b 14.) Flight Options, LLC 12.50% of 100%

See Attachment

TELEPHONE NUMBER: ( )
ADDRESS (Permanort mailng address for first

| applicant qd HH P.O. BOX is used, physical address must also be shown.)

F11 iht Di mnsi LL

Rural Rourta: PO. Box:
cITY - STATE ZIF CODE

Richmond Heights OH 44143

Numibar and strest:

(I CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A lalse or dishones! answer (o any queston in Hlmpﬂﬂ@mwhnwmnﬂahr punishment by fine and / or impriscnmant
(LS. Coda, Titla 18, Sec. 1001).

@@ CERTIFICATION

WWE CERTIFY:

{1) That the abowe aircrafl is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.

(For voting trust, give name of trustea: __ ___
CHECK OME AS APPROPRIATE:

a. ] A resident alien, with alien registration (Form 1-151 or Form 1-551) Mo,
b. ] A non-citizen corporation organized and doing business under the lows of (state)

arnd sakd aircreft s based and primarily used in the United Siates. Records or flight hours are available for
imspecton at e

(2) That the aircraft is not registerad under the laws of amy foreign country; and
(3) That legal evidence of ownership is atached or has bean filed with the Fedoral Aviation Administration.

s must sign. Usea reverse side if necessary.

cistant Secretary of®4E
Options, LLC fd?'ﬁ‘?'ﬂg
DATE

NOTE Pending receipt of the Cerificale of Aircralt Registration, the aircraft may be operated for a period nol in excess of 80
days, during which timo the PINK copy of thia application must be carriesd in the aircrafl

AC Form BOSO-1 (5/03) (0052-00-628-9007)
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1.)

2)
3.)
4)
5)
6.)
7)
8.)
9.)
10.)
11.)
12.)
13)
14.)

L ATTACHMENT TO AIRCRAFT REGISTRATION

) APPLICATION

Reg #: NT93TA
Model: Raytheon Aircraft Company 4004
SINE: RK-244

Owning an undivided
Interest of:

MName of Applicant:

12.50% of 100%

Address:

Shown on Original form hereto

6.25% of 100%

Shown an Original form hereto

6.25% of 100%

Shown on Original form hereto

6.25% of 100%

Shown on Original form hereto

3.125% of 100%

Shown on Original form hereto

6.25% of 100%

Shown on Original form hereto

6.25% of 100%

Shown on Original form hereto

12.50% of 100%

Shown on Original form hereto

9.375% of 100%

Shown on Original form hereto

6.25% of 100%

Shown on Original form hereto

3.125% of 100%

Shown on Original form hereto

6.25% of 100%

Shown on Original form hereto

3.125% of 100%

Shown on Original form hereto

le

sistant Secretary of
ht Options, LLC

2,3,4,56,7,89,10,11,12

ting as Attorney-in-Fact for

Date:

13

)d-29-05

8GEZEE

By signing above, the applicant agrees and stipulates (I) to the terms, conditions and cerdification of the AC Form B050-1 Aircraft Regisiration Application, 1o
which this page is attached (the “Application™), (11} that all of the information set forth on the Application is true and currect as of this date, and (IIl} the Application
may be execited by the co-owners by execuling separale counlerpar signalure pages, each of which when so execuled and delivered shall be an onginal, but all

such

counterparis shall logether constitute bul one and the same application.

N {
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FORM APPROVED
OMB MO. 2120-0042

UNITED STATES OF AMERICA VVv022178
1 U.'S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION

ADMINISTRATION
AIRCRAFT BILL OF SALE

G5
[~
Pd
g
(¥
(i)

FOR AND IN CONSIDERATION OF $1.00 ove THE | CONVEYANCE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL RECORDED
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: :
UNITED STATES 76 JAN 5 AM 8 07

REGISTRATION

NUMBER N 793TA FEDERAL AVIATION

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 13™ DAY OF DEC., 2005
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

ADMINISTRATION

IN AND TO SUCH AIRCRAFT UNTO: Do ot vt Io This Bic

NAME N\TD ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

RICHMOND HEIGHTS, OH 44143

PURCHASER

AIR LEADER, INC. 3.125% OF 100%

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 13™ DAY OF DEC.,

2005.
NAME (S) OF SELL TITLE
(TYPED OR PRINTED (TYPED OR FPRINTED)
& | FLIGHT OPTIONS, SSISTANT
o | ECRETARY
w ;
l

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVEFI MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMEMNT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes F’rewclus Edltn:-n
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FORM APPROVED
S OMEB NO. 2120-0042

' UNITED STATES OF AMERICA vvp22171
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION
AIRCRAFT BILL OF SALE

SEEZRb

FOR AND IN CONSIDERATION OF $1.00 ove THE Gg;:g;ﬂ‘;gg}:
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: . A JAN 5 AM 8 07
UNITED STATES :
REGISTRATION FEDERAL AVIATION
NUMBER N 793TA ADMINISTRATION

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A
AIRCRAFT SERIAL NO.
RK-244
DOES THIS 23%° DAY OF SEPT., 2005
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS D6 Not Wit In This Block
IN AND TO SUCH AIRCRAFT UNTO: FOR FAA USE ONLY

NAME AND ADDRESS

(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

EMERIL AIR. LLC 6.25% OF 100%

RICHMOND HEIGHTS, OH 44143

PURCHASER

| DEALER CERTIFICATE NUMBER
AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
| SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.
IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 237" DAY OF SEPT.,

TITLE
(TYPED OR PRINTED)

" NAME (S) OF SELLE
(TYPED OR PRINTED)

" FLIGHT OPTIONS, L

SSISTANT i
ECRETARY = |

SELLER

I

ACKNOWLEDGEMENT nOoT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA .
AC Form B050-2 (9/92) (NSN 0052-00-629-0003) Supersedes F'rewgious Edition’
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CONVEYANCE
RECORDED
FAA PARTIAL RELEASE

A0S NOU 28 AM 8 26
Raytheon Aircraft Credit Corporation (the “Secunrfed Rty A@s0N

. . ADMINISTRATION
secured party under the Security Agreement described and clibéﬁsnledq on

Exhibit A attached hereto, hereby releases from the terms of the Security
Agreement all of its right, title and interest in and to the Released Aircraft

Interest described and defined on Exhibit A attached hereto.

As to all collateral covered by the Security Agreement except the
Released Aircraft Interest, the Security Agreement shall remain in full force

and effect.

Dated this _ 1" day of _(NcAp\ags . 2005.

Raytheon Aircraft Credit Corporation

By:

Title: President

20640
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Exhibit A
FAA Partial Release

Security Agreement

Aircraft Inventory Security Agreement dated as of January 38, 2005 between
Raytheon Aircraft Credit Corporation, as secured party, and Flight Options,
LLC, as debtor, (with the Amended and Restated Aircraft Dealer Floor Plan
Financing and Security Agreement, dated as of June 12, 2003 between
Raytheon Aircraft Credit Corporation and Flight Options, LLC, attached
thereto as Exhibit A), recorded by the FAA on February 22, 2005 as
Conveyance No. MMO027421 (collectively the “Security Agreement”).

Released Aircraft Interest

Six and one-fourth percent (6.25%) undivided interest (representing the
undivided interest conveyed to Emeril Legasse) in and to the Aircraft
defined below (the “Released Aircraft Interest”).

Aircraft

One (1) Raytheon Aircraft Company model 400A aircraft bearing
manufacturer’s serial number RK-244 and United States Registration
Number N793TA, together with two (2) Pratt & Whitney Canada model
JT15D-5 aircraft engines bearing manufacturer’s serial numbers PCE-
JA0256 and PCE-JA0257

20640
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U.5. DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION ™

CROSS-REFERENCE—-RECORDATION

SEE CONVEYANCE NO

FILING DATE:

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder involved.

TYPE OF CONVEYANCE DATE EXECUTED

Aircraft Inventory Security Agreement 7-29-2005

FROM DOCUMENT NO.

Flight Options LLC vV O 2 D g ¢

TO OR ASSIGNED TO DATE RECORDED

Raytheon Aircraft Credit Corp o
H-28-65

THE FOLLOWING COLLATERAL 15 COVERED BY THE CONVEYANCE:

AIRCRAFT (List I:l! Eﬁislnlian number)

| ToTal NUMBER INVOILVED | |

MW254CW M2EBCW MN42TCW WTIITA MNED2TA N4GICW NATICW
NTE‘EI-THJ MNE26CW MNTEOTA MWT20TA
Engines: Williams-Rolls Fl44-1A 1320 1321
' 1445 © 1446 -
P&W Canada JT15D-5 PCE-100233 PCE-100244
PCE-JAD316 PCE-JAD317
P-100360 P-100361
PCE-JAQODRD PCE-JAD09]
PCE-JAD256 PCE-JAQ257
PCE-JAD308 PCE-JAD307
Honeywell Intl TFE731-3BR P-107448 P-107449
TFE731-5R P-91105 P-91152
P-107215 P-107214
ENGINES | TOTAL NUMRER INVOIVED 27
MAKE(S) SERIAL
See Above NO. See Above
PROPELLERS | Torar nuMBER INVOILVED
MAKE(S) SERIAL
NO.

SPARE PARTS --LOCATIONS

|_TOTAL NUMRFR INVOLVED

LOCATION

RECORDED CONVEYANCE FILED IN: MN254CW, serial 525-0154, Cessna 525

AC FORM 8050-23 (1-96) (0052-00-582-6000)

EFTA00012795
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FORM APPROVED
OMB No. 200042

N it
UNITED STATES OF AMERICA DEFARTMENT OF TRAMNSPORTATION .,h‘!_
FEDERAL AVIATIOMN 'l-"mm -MIKE MONRONEY AERONAUTICAL CENTER iy
AIRCAAFT REGISTRATION APPLICATION CERT. ISSUE DATé‘.I_J

UNITED STATES

REGISTRATION NUMBER N TO3TA

AIRCRAFT MANL.IFIH{‘.TT.IFIEH & MODEL J\L SEP 1 3 2@{;5

AIRCRAFT SERIAL Mo,
RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Chack one box)

[] 1. Individual [] 2. Partnership [] 3. Corporation [ 4. Co-owner [] 5. Govi [] 8. “'-"'*C'::;:

MNAME OF APPLICANT (Parson(s) shown on evidence of ownership. i individual, give last name, first name, and middbe initial.)

. “12.) Flight Options, LLC 21.875% of 100%

_@ee Attachment é{M "'7-1‘%#0%

TELEPHOME MUMBER: ( 3
ADDRESS (Permanent malling address for first applicant listed.)

Flight Options, LLC
oo o R,

Rural Routa: PO. Box:
CITY STATE ZIP CODE
Richmond Heights OH 44143

(I CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A talse or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
(LS. Code, Title 18, Sec. 1001).

CERTIFICATION

LWE CERTIFY:

{1) That the abowve aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.
(For voting trust, give nama of trustee: I | =
CHECK ONE AS APPROPRIATE:

a. [] A resident allen, with alisn registration (Form 1-151 or Form 1-551) No.

b. [ A non-citizen corporation organized and doing business under the laws of (stata)
and said aircraft is based and primarily csed in the United States. Records or flight hours are available for
inspaction at —

(2) That the aircrafl is not registered under the laws of any forelgn country; and
{3) That legal evidenca of ownership s attached o has been filed with the Federal Aviation Administration.

ust sign. Use reverse side if necessary.

istant SecretarpP'E -
ight Options, LLC "\-afﬂl_&

> 8.

DATE

MOTE Pending receipt of the Cenrificate of Aircraft Registration, the aircraft may be operaied for a period not in excess of 90
days, during which tima the PINK copy of this application must be carried in the aircraft.

AC Form BOS0-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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2.)
3)
4.
5.)
6.)
7.)
8.)
9.)
10.)
1)
12))
13.)

-

ATTACHMENT TO AIRCRAFT REGISTRATION

APPLICATION

Reg # NT93TA

12905

Model: Raytheon Aircraft Company 4004

SiN#: RK-244

Owning an undivided

Name of Applicant:

Interest of:

12.50% of 100%

6.25% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
12.50% of 100%
9.375% of 100%
6.25% of 100%
3.125% of 100%

Signatures:

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form hereto

Title: Date:
t Secretary of
plions, LLC
as Altorney-in-Fact for
5,6.7.8,9.10,11 1-25-DS

By signing above, the applicant agrees and stipulates (1) 1o the lerms, conditions and cerdification of the AC Form 8050-1 Aircrafl Registration Application, to
which this page is altached (the “Applicalion®), (I1) thal all of the information sel forth on the Application is tree and currecl as of this date, and (I} the Applicalion
may be execuled by the co-owners by execuling separale counterpan signalure pages, each of which when 20 executed and delivered shall be an ariginal, bul all

such counterparis shall logether constitute but one and the same application

-
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RM APPROVED

I )00t 'éh»Hth 20-0042
| UNITED STATES OF AMERICA
| U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION
. AIRCRAFT BILL OF SALE ) )
FOR AND IN CONSIDERATION OF $1.00 ov&GNEE YARCE RECORDE
UNDERSIGNED OWNER(S) OF THE FULL LEGALI /}\/
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- -
CRIBED AS FOLLOWS: fifs e 13 in 4545
UNITED STATES FEDERAL AVIATION
REGISTRATION ADMINISTRATION
NUMBER N 793TA
AIRCRAFT MAMNUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A
"AIRCRAFT SERIAL NO.
RK-244
DOES THIS 25™ DAY OF JULY, 2005
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS

Da Write In This Bl
IN AND TO SUCH AIRCRAFT UNTO: e an LI DALY

g1.L708

NAME AND ADDRESS
{IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME AND MIDDLE INITIAL.)

FLIGHT OPTIONS. LLC 3.125% OF 100%

RICHMOND HTS., OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER - -

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

| IN TESTIMONY WHEREOQOF | HAVE SET MY HAND AND SEAL THIS 25"‘ 'OF JULY, 2005.

NAME (S) OF SELL TITLE
(TYPED OR PRINTED) (TYPED OR PRINTED)

RDNM D A. ELENBA

i ASSISTANT SECRETARY
OF FLIGHT ﬂ_ﬂfTI_ﬂNﬂ, LLC

ACTING AS ATTORNEY-
{IN-FACT FOR RONALD |

A. ELENBAAS !

SELLER

ACKNOWLEDGEMENT not REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA _
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FAA PARTIAL RELEASEVEYANCE RECORD

% 05 SEP 13 fin 6
Raytheon Aircraft Credit Corporation (the Seméred %@ff-l) as
FEDE

secured party under the Security Agreement des-:rﬂmdnaﬂdﬁﬂéfﬁféd on
Exhibit A attached hereto, hereby releases from the terms of the Security
Agreement all of its right, title and interest in and to the Released Aircraft

Interest described and defined on Exhibit A attached hereto.

As to all collateral covered by the Security Agreement except the

Released Aircraft Interest, the Security Agreement shall remain in full force

and effect.

H~
Dated this 29 day of j:, fé, , 2005.

Raytheon Aircraft Credit Corporation

By:

Title: President

SEE RECORDED C ONVEYANCE

NUMBER _M M 027 oy
DOCID_C 343 PacE_|

20640
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Exhibit A
FAA Partial Release

Security Agreement

Supplemental Aircraft Inventory Security Agreement dated as of June 2,
2003 between Raytheon Aircraft Credit Corporation, as secured party, and
Flight Options, LLC, as debtor (with the Amended and Restated Aircraft
Dealer Floor Plan Financing and Security Agreement, dated as of June 12,
2003 between Raytheon Aircraft Credit Corporation and Flight Options,
LLC, attached thereto), recorded by the FAA on July 17, 2003, as
Conveyance Number S122733; further secured by the Supplemental Aircraft
Security Agreement dated January 28, 2005 between Raytheon Aircraft
Credit Corporation, as secured party, and Flight Options, LLC, as debtor,
recorded by the FAA on February 22, 2005 as Conveyance No. MM027421
(collectively the “Security Agreement™).

Released Aircraft Interest

Six and one-fourth percent (6.25%) undivided interest (representing the
undivided interest conveyed Flight Options, LLC) in and to the Aircraft
defined below (the “Released Aircraft Interest™).

Aircraft

One (1) Raytheon Aircraft Company model 400A aircraft bearing

‘manufacturer’s serial number RK-244 and United States Registration

Number N793TA, together with two (2) Pratt & Whitney Canada, LTD.
model JT15D-5 aircraft engines bearing manufacturer’s serial numbers PCE-
JA0256 and PCE-JA0257. The engines described above are in excess of
750 rated takeoff horsepower. :

20640

a

EFTA00012805
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FORM APPROVED =
OMB No. 21200042 =7

" el
LUNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION o
FEDAERAL AVLATION MOMFIOMEY AEROMAUTICAL CENTER =8
. - AIRCRAFT AEGISTRATION APPLICATION CERT. ISSUE DATE iled

= UNITED STATES L3

RZGISTRATION NUMBER N 793TA
AIRCARAFT MANUFACTURER & MODEL

Raytheon Aircraft Company 400A KK JUL 18 2005
AIRCRAFT SERIAL MNo.
RK—-244 FOR FAA USE ONLY

TYPE OF REGISTRATION (Cheack one ‘o)

£ i Non-Citizen
O 1. Individual [] 2. Parinership [ 3. Corporation [X 4. Co-owner D&Gw‘t.ljﬂ.: .

MAME OF APPLICANT (Parson{s) shown on evidence of ownership. W individual, give last name, first name, and middle intial. )

. 13.) Flight Options, LLC 18.75% of 100%

Gee Attachment M 5—-[_‘:(.-(::1%

ADDRESS (Permanent mailing address for first applicamt listed.) (if P.O. BOX is used, physical address must also be shown.)

Fliiht Ditiansi LLC
MNumiser and stroel:

Rural Route: PO, Box:
cCITY STATE ZIPF CODE
Richmond Heights OH &41{;3

] CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishonoes! answer to any question in this application may be grounds for punishment by fine and / or imprisonment
(LS. Code, Titke 18, Sac. 1001).

CERTIFICATION

I'WE CERTIFY:

{1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.

(For woting trust, ghve namea of trustea: . ). o
CHECK OME AS APPROPRIATE:
a. [] A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [ A non-citizen corporation organized and doing business under the laws of (state)
and sald aircraft is based and primarily used in the United States. Records or fight hours are avallable for
inspaction at -

{(2) That the aircraft is not registersed under the laws of any fomeign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Admirnistration.

revarsa side if necessary.

SecretaryPATE

tions, LL{ I‘D—'/Lq_t)g
DATE v

MOTE Panding receipt of the Caertificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days. during which time tha PINK copy of this application must be carfied in the aircrafi.

AC Form BOS50-1 (5/03) (0052-00-628-9007)

EFTA00012807




VWOHVINO
ALID VWOHVINO

92 € Wd BT AvL S002

Ma NOILVHLSIOIY LIVYOUIY

vV 4 HLIM 034

- -:|:-:--

EFTA00012808



.

-

1.)

2)
3)
4.)
5.)
6.)
7.}
B.)
9)
10.)
11.)
12.)
13)

MName of Applicant:

ATTACHMENT TO AIRCRAFT REGISTRATION

APPLICATION c:'@fé’g '3-[‘%0'5'

Reg #: NT93TA

Model: Raytheon Aircrafl Company 400A

SIN#: RK-244

Owning an undivided
Interest of:

12.50% of 100%

6.25% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%
3.125% of 100%
6.25% of 100%
6.25% of 100%
12.50% of 100%
9.375% of 100%
6.25% of 100%

3.125% of 100%

Address:

Shown on QOriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form hereto

Shown on Criginal form hereto

Shown on Original form herelo

Shown an Original form hereto

Shown on Original form herelo

Shown on Criginal form hereto

nt Secretary of
Options, LLC

as Attorney-in-Fact for
A567805101112

Date;

=QOS

=
=2

Rad

By signing above, the applicant agrees and stipulales (1) 1o the lerms, condilions and certification af the AC Farm B050-1 Aircrafl Registration Application, 1o

which this page is attached (the “Application”), (11} thal all of the information set forth on the Application is true and currect as of this dale, and (I} the Application
may be execuled by the co-owners by execuling separale counlerpari signalure pages, each of which when so execuled and delivered shall be an original, but alf
such counterparts shall logether constilute bul ene and the same applicalion.

EFTA00012809
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FORM APPROVED el
OMB NO. 2120-0042

[

UNITED STATES OF AMERICA %

U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION KK0358 0
ADMINISTRATION

AIRCRAFT BILL OF SALE

s

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

GONVEYANCE RECORDED

UNITED STATES 2000 JUL 18 PM 3 25
REGISTRATION
NUMBER N793TA | FEDERAL AVIATION
AIRCRAFT MANUFACTURER & MODEL ADMINISTRATION

RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 15T DAY OF MAY, 2005
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS 50 Not Write In This Block
IN AND TO SUCH AIRCRAFT UNTO: EOR EAA LSE ONLY

NAME AND ADDRESS |
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.) |

FLIGHT OPTIONS. LLC 6.25% OF 100%

RICHMOND HTS., OH 44143 -

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TOHOLD |
'SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 1% OF MAY, 2005.

NAME (S) OF SELLER slsmwaj T TITLE

(TYPED OR PRINTED) (1N INK) (IF CUTED FOR {TYFED OR PRINTED)
o CH-OWNERSHHP, ALLAIUST Sigl)
w | COLAS, INC. | < [ASSISTANT SECRETARY
ﬁ / JAMES R. DAUTERMAN OF FLIGHT OPTIONS, LLC
@ ( ACTING AS ATTORNEY-
S IN-FACT FOR COLAS,
INC.

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED &
OMB MO, 2120-0042

UNITED STATES OF AMERICA
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION KK035805
ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE

UNDERSIGNED OWNER(S) OF THE FULL LEGAL

AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

CONVEYANCE RECORDED

UNITED STATES 2005 JUL 18 PM 3 25
REGISTRATION
NUMBER N 793TA FEDERAL AVIATION
AIRCRAFT MANUFACTURER & MODEL ADMINISTRATION

RAYTHEON AIRCRAFT COMPANY 400A
AIRCRAFT SERIAL NO.
RK-244
DOES THIS 19" DAY OF AFR 2005 -
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS )
IN AND TO SUCH AIRCRAFT UNTO: D e T Bk

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

3.125% OF 100%

RICHMOND HEIGHTS, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD |
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 19™ DAY OF APR.,

2005.
NAME (S) OF SELLE TITLE
i (TYPED OR PRINTED) ED OR PRINTED)
ﬁ FLIGHT OPTIONS, LL STANT
= ETARY
w B

ACKNOWLEDGEMENT. (noT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA |
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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KK03580H

CONVEYANCE RECORDED
FAA RELEASE

2005 UL 18 PM 3 20

: , , y w EED IATION
Raytheon Aircraft Credit Corporation (the “Secured Party”) aED E%}Sr#hn oN

party under the Security Agreement descfibed and defined on Exhibit A

attached hereto, hereby releases from the terms of the Security Agreement

all of its right, title and interest in and to the Aircraft described and defined
on Exhibit A attached hereto.

Dated this 7 day ufﬁ%, 2005.

Ra

By

Title: President

20640

EFTA00012815
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Exhibit A
FAA Release

Security Agreement

Supplemental Aircraft Inventory Security Agreement dated as of June 12, 2003 between
Raytheon Aircraft Credit Corporation, as secured party, and Flight Options, LLC, as
debtor (with the Amended and Restated Aircraft Dealer Floor Plan Financing and
Security Agreement, dated as of June 12, 2003 between Raytheon Aircraft Credit
Corporation and Flight Options, LLC, attached thereto), recorded by the FAA on July 17,
2003, as Conveyance Number S122733; further secured by the Supplemental Aircraft
Security Agreement dated May 27, 2004 between Raytheon Aircraft Credit Corporation,

Gruced

=
(L

as secured party, and Flight Options, LLC, as debtor, (o W the FAA on hJ(jl |

33’3:115 ot . TTORHE (collectively the “Security Agreement’”). The Aircra
remains subject to the Supplemental Aircraft Security Agreement dated October 4, 2004

between Raytheon Aircraft Credit Corporation, as secured party, and Flight Options,
LLC, as debtor, filed with the FAA on October 4, 2004 but not yet recorded; and further
secured by the Supplemental Aircraft Security Agreement dated October 15, 2004
between Raytheon Aircraft Credit Corporation, as secured party, and Flight Options,
LLC, as debtor, ¢ardzd b the FAA onSaman 20,2@K 15 Coweaics No-Ppaoi3; and further
secured by the Supplemental Aircraft Security Agreement dated December 9, 2004
between Raytheon Aircraft Credit Corporation, as secured party, and Flight Options,
LLC, as debtor, filed with the FAA on December 9, 2004 but not yet recorded.

Aircraft

One (1) Raytheon Aircraft Company model 400A aircraft bearing manufacturer’s serial
number RK-244 and United States Registration Number N793TA, together with two (2)
Pratt & Whitney Canada, LTD. model JT15D-5 aircraft engines bearing manufacturer’s
serial numbers PCE-JA0256 and PCE-JA0257

20640
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KK03580 3%

FAA PARTIAL RELEASE CONVEYANCE RECORDED

Raytheon Aircraft Credit Corporation (the “Securefl Pabey’§ a5 O 20

secured party under the Security Agreement described and ngﬁ%gﬁiﬂéiﬂ

Exhibit A attached hereto, hereby releases from the terms of the Security

Agreement all of its right, title and interest in and to the Released Aircraft
Interest described and defined on Exhibit A attached hereto.

As to all collateral covered by the Security Agreement except the

Released Aircraft Interest, the Security Agreement shall remain in full force

¢ R
and effect. SEBRECOROED GGWE:L 4|

Dated this 3* day of Febguae y . 2005.

Raytheon Aircraft

Title: President

20640/
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Exhibit A
FAA Partial Release

Security Agreement

Aircraft Inventory Security Agreement dated as of January 28, 2005 between
Raytheon Aircraft Credit Corporation, as secured party, and Flight Options,
LLC, as debtor, (with the Amended and Restated Aircraft Dealer Floor Plan
Financing and Security Agreement, dated as of June 12, 2003 between
Raytheon Aircraft Credit Corporation and Flight Options, LLC, attached

]
=
~a
=5
i

LN

thereto as Exhibit A), (ctord®d by the FAA onSepruary 22, 200595 Gonveyane No.-

famoandan (collectively the “Security Agreement™).

Released Aircraft Interest

Three and one-eights percent ( . 1vided interest (representing the
undivided inferest conveyed to in and to the Aircraft
defined below (the “Released Aircraft Interest™)

Aircraft

One (1) Raytheon Aircraft Company model 400A aircraft bearing
manufacturer’s serial number RK-244 and United States Registration
Number N793TA, together with two (2) Pratt & Whitney Canada, LTD.

model JT15D-5 aircraft engines bearing manufacturer’s serial numbers PCE-
JA0256 and PCE-JA0257 (collectively the “Aircraft™).

20640/
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KK035808
i

CONVEYANCE RECORDED

FAA PARTIAL RELEASE .
2005 JuL 18 PM 3 20

AVIATION
) ADMINISTRATION
party under the Security Agreement described and defined on Exhibit A

Raytheon Aircraft Credit Corporation (the “Secured Party”) asf

attached hereto, hereby releases from the terms of the Security Agreement
all of its right, title and interest in and to the Released Aircraft Interest
described and defined on Exhibit A attached hereto.

As to all collateral covered by the Security Agreement except the
Released Aircraft Interest, the Security Agreement shall remain in full force

and effect.

Dated this SJKday of M , 2005.

Raytheon Aircraft it Corporation

By:

Title: President

20640
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Exhibit A
FAA Partial Release

Security Agreement

Supplemental Aircraft Inventory Security Agreement dated as of June 12, 2003 between
Raytheon Aircraft Credit Corporation, as secured party, and Flight Options, LLC, as
debtor (with the Amended and Restated Aircraft Dealer Floor Plan Financing and
Security Agreement, dated as of June 12, 2003 between Raytheon Aircraft Credit
Corporation and Flight Options, LLC, attached thereto), recorded by the FAA on July 17,
2003, as Conveyance Number S122733; further secured by the Supplemental Aircraft
Security Agreement dated May 27, 2004 between Raytheon Aircraft Credit Corporation,

[
i3
e
gl
173

as secured party, and Flight Options, LLC, as debtor, {¢cordad &\ the FAA on Fidoruary “,

A3F> a5 (e, o (03034, further secured by the Supplemental Aircraft Security

Agreement dated October 4, 2004 between Raytheon Aircraft Credit Corporation, as
secured party, and Flight Options, LLC, as debtor, filed with the FAA on October 4, 2004
but not yet recorded; and further secured by the Supplemental Aircraft Security
Agreement dated October 15, 2004 between Raytheon Aircraft Credit Corporation, as
secured party, and Flight Options, LLC, as debtor, (tewdtd b\ the FAA on Jqauary w©,

Qo5 a5 Cuﬁmm.n&om} and further secured by the Supplemental Aircraft Security

Agreement dated December 9, 2004 between Raytheon Aircraft Credit.Corporation, as
secured party, and Flight Options, LLC, as debtor, filed with the FAA on December 9,
2004 but not yet recorded (collectively the “Security Agreement”).

Released Aircraft Interest

Three and one-cighths nt (3.125%) undivided interest (representing the undivided
interest conveyed im ) in and to the Aircraft defined below (the

“Released Aircraft Interest™).

Aircraft

One (1) Raytheon Aircraft Company model 400A aircraft bearing manufacturer’s serial
number RK-244 and United States Registration Number N793TA, together with two (2)
Pratt & Whitney Canada, LTD. model JT15D-5 aircraft engines bt:anng manufacturer’s
serial numbers PCE—JﬁﬂZSﬁ and PCE-JA0257

20640

EFTA00012825
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CONVEYANCE
FAA RELEASE RECORDED

05 APR 26 PM 1 27
Raytheon Aircraft Credit Corporation (the “&gg%ﬁ}' Has

secured party under the Security Agreement describédMifdS defifiedl on
Exhibit A attached hereto, hereby releases from the terms of the Security
Agreement all of its right, title and interest in and to the Aircraft described

and defined on Exhibit A attached hereto. SEE RECORDED CONYEYANCE
NUMBER 5 1227 33 .d‘L

Dated this | day of A@,‘,gg , 2005, oocio L 341, #ee |

Raytheon Aircraft Credit Corporation

By:

Name

Title: President

20640/
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Exhibit A
FAA Release

Secu:"itv Agreement

Supplemental Aircraft Inventory Security Agreement dated as of June 12, 2003 between
Raytheon Aircraft Credit Corporation, as secured party, and Flight Options, LLC, as
debtor (with the Amended and Restated Aircraft Dealer Floor Plan Financing and
Security Agreement, dated as of June 12, 2003 between Raytheon Aircraft Credit
Corporation and Flight Options, LLC, attached thereto), recorded by the FAA on July 17,
2003, as Conveyance Number S122733; further secured by the Supplemental Aircraft
Security Agreement dated October 4, 2004 between Raytheon Aircraft Credit
Corporation, as secured party, and Flight Options, LLC, as debtor, recorded by the FAA
on April 7, 2005 as Conveyance No. YY039873; and further secured by the
Supplemental Aircraft Security Agreement dated October 15, 2004 between Raytheon
Aircraft Credit Corporation, as secured party, and Flight Options, LLC, as debtor,
recorded by the FAA on January 20, 2005 as Conveyance No. P002013 (collectively the
“Security Agreement”).

Aircraft

One (1) Raytheon Aircraft Company model 400A aircraft bearing manufacturer’s serial
number RK-244 and United States Registration Number N793TA, together with two (2)
Pratt & Whitney Canada, LTD. model JT15D-5 aircraft engines bearing manufacturer’s
serial numbers PCE-JA0256 and PCE-JA0257

20640
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l..lll'l'ED STATES OF AMERICA DEPARTMENT OF TRAMSPORTATION %
rm.u. ANLAT O EONFROMEY AEFROMAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION CERT ISSUE DATE Eﬂ
reastranon wowsen N 793TA
AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Company 400A W APR 2 6 2““5
AIRCRAFT SERIAL No.
| _RK-=244 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one o)
1. b . X i X Mon-Citizen
D' ndividual [] 2. Partnership [] 3. Corporation qacu—m DE.GWT,DB,GW
MHAME OF APPLICANT (Person(a) shown on evidence of cwnership. If individual, ghve last name, first name, and middle nital.)

b 13.) Flight Options, LLC . .625% of 100%

@ee Attachment A XS\ L*"lC{‘OsB

TELEPHONE MUMBER: ( )

ADDRESS (Permanent mailing address for first applicant isted.) (If P.O. BOX iz usad, physical addresa must also be shown, )

Flight Options, LLC
e s s I

Aural’ Routs: PO, Box:
cITY STATE ZIF CODE

~ Richmond Heights OH 44143
IS R

CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completad.

A false or dishones! answer 1o any question in this application may be grounds for punishment by fine and / or imprisonment
(U.S. Code, Tite 18, Sac. 1001).

CERTIFICATION

IWE CERTIFY:

(1) That twe above aircraft s owned by the undersigned applicant, who is a ciizen (iIncluding corporations)
of the United States.

(For voting trust, ghwa name of trustes: : ). or:
CHECK ONE AS APPROFPRIATE:

a. [ A resident alien, with alen registration (Form 1-151 or Form 1-561) Mo.

b. Dnmmmwmwmwmmmuimummmm(m|
and sald alrcraft s based and primarily used in the United Stales. ﬂmmmmmmm!mw
inapeaction at

{2y That the aircraft is not registered under the lows of any foreign country, and
(3) That lega! evidenca of ownership is attached or has been filed with the Federal Aviation Administration

must sign. Use revarse side if necassary.

sistant SecretaryDATE

ight Options,LLC (_[’Lq_cﬁ,
DATE

2\

NOTE Pending receipt of the Certificate of Aircraft Rogistration, the aircrafit may be operated for a period not in excess of 90
days, during which time the PINK copy of this appiication must be carried in the airoraf.

(V)
L]

DATE

AC Form B050-1 (5/03) (0052-00-628-2007)

EFTA00012831
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Mame of Applicant:

ATTACHMENT TO AIRCRAFT REGISTRATIO

APPLICATION

Reqg #: NT93TA

dG05

Model: Raytheon Aircraft Company 4004

S/N#: RK-244

Owning an undivided
Interest of:

1) 12.50% of 100%
2) 6.25% of 100%
3.) 6.25% of 100%
4.) 6.25% of 100%
5.) 6.25% of 100%
6.) 3.125% of 100%
7.) 3.125% of 100%
B.) 6.25% of 100%
9.) 6.25% of 100%
10.) 12.50% of 100%
1) 9.375% of 100%
12) 6.25% of 100%
13))

Signatures:

Title:

Address:

Shown on Criginal form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

sistant Secretary of

ight Options, LLC

ting as Attorney-in-Fact for
2,3,4,5,6,7,8,9,10,11,12

Date:

U4AGOS

8Ed

ny

By signing above, the applicant agrees and slipulates (1) 1o the terms, conditions and certification of the AC Form BOS0-1 Aircraft Registration Application, 1o

which this page is attached (ihe “Application"), (1) that all of the information set forth on the Application is irue and currect as of this date, and (I11} the Application
may be executed by the co-owners by execuling separnt& mur!-lerpan signature pages, each of which when 80 execuled and deliverad shall be an ariginal, but all
such counterparts shall together constitute but one and The same application.

EFTA00012833
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mamn mm s

| "UNITED STATES OF AMERICA
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION Y

~ AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL

FORM APPROVED

OMB NO. 2120-0042

r040038

AND BENEEICIAL TITLE OF THE AIRCRAFT DES-  CONYEYANCE
CRIBED AS FOLLOWS: ) REGORDED
UNITED STATES
REGISTRATION - -
NUMBER N 793TA A3 APR 26 AN 11 54
AIRCRAFT MANUFACTURER & MODEL FEDERAL. avIATION
RAYTHEON AIRCRAFT COMPANY 400A ADMINIE THATION
AIRCRAFT SERIAL NO.

RK-244

DOES THIS 12™ DAY OF APR., 2005
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR Fas USE ONLY

NAME AND ADDRESS
(IF INDIVIDUAL (5), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

RICHMOND HEIGHTS, OH 44143

PURCHASER

'DEALER CERTIFICATE NUMBER

| JHPH. LLC 6.25% OF 100%

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS T

HE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS
12005.
NAME (S) OF SEL

(TYPED OR PRINTED

FLIGHT OPTIONS,

SELLER

12™ DAY OF APR.,

TITLE
(TYPED OR PRINTED)

ASSISTANT

SECRETARY

ACKNOWLEDGEMENT nOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

QEe/ S

BLOGGE

|

'EFTA00012835
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION YYo4o0037

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

L]
=

NVEYANCE
ECORDED

=7

UNITED STATES

REGISTRATION :
NUMBER N 793TA 2065 APR 26 AM 11 54

AIRCRAFT MANUFACTURER & MODEL FEDERAL aVIATION
RAYTHEON AIRCRAFT COMPANY 400A ADMINISTHATION

AIRCRAFT SERIAL NO.
RK-EM
DOES THIS 6 ™ DAY OF APR., 2005
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS Do Not Wrte In This Hlock
IN AND TO SUCH AIRCRAFT UNTO: P OR FAR USE MUY

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

KITTLES FLIGHT OPS, LLC 9.375% OF 100%

RICHMOND HEIGHTS, OH 44143

PURCHASER

DEALER CERTIFICATENUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 6 ™ DAY OF APR.,
2005.

NAME (S) OF SELLE TITLE
(TYPED OR PRINTED) YPED OR PRINTED)
ﬁ F_I:.IGHT DP’T[’DNS L SISTANT
i CRETARY

ACKNOWLEDGEMENT [NDT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT .}

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

EFTA00012837
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FORM APPROVED

OMEB MO, 2120-0042

UNITED STATES OF AMERICA
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION YY0O400836
AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL cloNVEYANCE
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- RECORDED
CRIBED AS FOLLOWS:
UNITED STATES
REGISTRATION 2005 ARR 26 AM 11 54
NUMBER N 793TA - )
AIRCRAFT MANUFACTURER & MODEL rLu F”‘lrj AVIATION
RAYTHEON AIRCRAFT COMPANY 400A ADMINISTHATION
AIRCRAFT SERIAL NO. ) o
RK-244
DOES THIS 6 ™ DAY OF APR., 2005
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS _ _
IN AND TO SUCH AIRCRAFT UNTO: Do Bat e 1o T ek
NAME AND ADDRESS
{IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
RAF REAL ESTATE SERVICES, LLC 12.50% OF 100%

RICHMOND HEIGHTS, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS T

HE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS
2005.

NAME (S) OF SELL
(TYPED OR PRINTED)

FLIGHT OPTIONS,

SELLER

6 " DAY OF APR.,

TITLE
(TYPED OR PRINTED)

ACKNOWLEDGEMENT (MOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT .}

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previou

s Edition

BEE

£rl

Bg

EFTA00012839
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U.S. DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE-RECORDATION

SEE CONVEYANCE NO

FILING DATE:

with the recorded conveyance and a copy in each aircraft folder invalved.

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form

" TYPE OF CONVEYANCE DATE EXECUTED
SUPPLEMENTAL AIRCRAFT INVENTORY SECURITY AGREEMENT 10/4/2004
(SEE MASTER N798TA, CONV.# 8122733, C306, PG 1)
FROM DOCUMENT NO.
FLIGHT OPTIONS LLC Yyo 3‘7873
TO DR ASSIGNED TO DATE RECORDED -
RAYTHEON AIRCRAFT CREDIT CORFP q _ ? ; Dg"

THE FGLLOWING COELATERAL IS COYERED BY-THE CONVEYANCE:

AIRCRAFT (List by registration number)

| TOTAL NIIMRER INWOLVED 16

MN402CW

MN41E8CW
N422CW
N456CW
MN462CW
MN4B2CW
N78TTA
N793TA
NT29TA
NT54TA
NB16CW
MNE62CW
N316CW
MN605TA
M619TA
MN257CW

ENGINES

[ T0OTAL NIIMRER INVOLVED 32

MAKE(S) .
SEE ATTACHED LIST

SERIAL

no. SEE ATTACHED LIST

PROPELLERS

| TOTAL NIMRER INVOT VED

MAKE(S)

SERIAL
HO.

SPARE PARTS -LOCATIONS

| TOTAL MIBMRER TNVOLVED

LOCATION -

RECORDED COMVEYAMNCE FILED IN: N798TA, SN RK-198, RAYTHEON AIRCRAFT CO 400A

AC FORM 8050-23 (1-96) (0052-00-582-6000)

EFTA00012841
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|

| FORM AFPROVED
OB Mo. Z120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMIMETRATION-MIKE MONAOMEY AERONAUTICAL CENTER
= “AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UMNITED STATES

womsen N 793TA - _
R CRAFT MANULKCTORER & MOOE _ APR 05 2005

| Ravtheon Aircraft Company 400A
AIRCRAFT SERIAL No.

| RK—=244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Checl omne eox)

' O 1. Individual [] 2. Partnership [ 3. Corporation [X4. Co-owner [J 5. Gov't. [J 8. Fom=maen

MAME OF APPLICANT (Porsan(s) shown aon evidence of ownarship. I individual, give last nama, first name, and middie initial )

@ 10 Flight Dgvons, LLC 43.75% of 100%

‘@ee Attachment dﬂi‘cek 3_{.@55

TELEPHONE MNUMBER: ( )
ADDRESS' (Permanent mailing address for first applicant listed.) (If P.O. BOX is used, physical address must also be shown.)

Flight Options, LLC
e e e I —

Rural Route: PO, Box:
CITY STATE P CODE
Richmend Heights OH 44143

(I} CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
= ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishonast answer o any question in this application may be grounds for punigshmaont by fine and / or imprigonmeant

US. Code, Tite 18, Sec. 1001).
. CERTIFICATION

L'WE CERTIFY:
(1) That tvwe abowe aircraft s owned by tha undarsigned appllcant, who s a ctizen (including corporations)
of the United States.

(For voling trus!, give name of trustoes: - I
CHECK ONE AS APPROPRILATE:

a. [} A resident alien, with alien registration (Formm 1-151 or Form 1-551) No.
b. [ A non-citizen corporation organized and doing busingss under tha lews of (state)

and said alrcraft is based and primarly used in the United States. Reconds or flight hours are available for
inspecton at

(2) That the aircraft is not registersd under the laws of any foregn cowntry, and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

must sign. Use revarse side il necaessary.

- DATE
ight Options, LL(
Cake=
\©
DATE

NOTE Pending receipt of the Cerlificate of Aircraft Registration, the aircraft may be operated for a perod not in excess of 90
days, during which tima the PINK copy of this application must be camied in the arcraft

AC Fommn B0S0-1 (5/03) (0052-00-628-9007)
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ATTACHMENT TO AIRCRAFT REGISTRATION

205

Address:

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form herelo

shown on Original form herelo

Shown on Original form herelo

s APPLICATION
o
% . Reg #: NT93TA
’ Model: Raytheon Aircraft Company 400A
S/N#: BK-244
ﬂwning an undivided
Mame of Applicant: Interest of:

1.) 12.50% of 100%
2.) 6.25% of 100%
3) 6.25% of 100%
4.) 6.25% of 100%
5) 6.25% of 100%
6.) 3.125% of 100%
T.) 3.125% of 100%
8.) 6.25% of 100%
9.) 6.25% of 100%
10.)
11.)
12.)

nt Secretary of
ptions, LLC

4,586,789

Date:

as Attorney-in-Fact for

NOS

G
juk
il
)

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and cerlification of the AC Form B050-1 Alrcraft Regisiration Application, to
which thiz page is attached (lhe “Application”), (I1) thal all of the information sel forth on the Application is true and currect as of this dale, and (1Il) the Application
may be execuled by the co-owners by executing separate counlerpar signalure pages, sach of which when so execuled and delivered shall be an original, but all

such counterparts shall logether constilule bul one and the same application,

EFTA00012845
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FORM APPROVED
_OMB NO. 2120-0042

UNITED STATES OF AMERICA

U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION | + v 02852 1

ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovec THE

UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

b

sloguer= AT an .—|:1 i -
G_:li'.'];\rr"}.;'!ul— hu['[;':.]lh,.[u m
1]

UNITED STATES
REGISTRATION

NUMBER N 793TA

i APR 5 AM 1026

FEDERAL AViaTIUN

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

[ —r TR
AJMIHISTRATION

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 27™ DAY OF DEC., 2004
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FA#& USE OMLY

NAME AND ADDRESS .
{IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
DOCKERY LEASING CORPORATION

RICHMOND HEIGHTS, OH 44143

PURCHASER

6.25% OF 100%

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 27" DAY OF DEC.,

2004.

" NAME (S) OF SELL
(TYPED OR PRINTED)

FLIGHT OPTIONS, L

SELLER

TITLE
(TYPED OR PRINTED)

SSISTANT
CRETARY

TP E———r

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

/MM S
o3 31310 171
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w%028520
FAA PARTIAL RELEASE ;v icc (E00RTER
o R g 41

Raytheon Aircraft Credit Corporation {thé “géc'ureil:l Part‘v") as

4
|_|...-I1

secured party under the Security Agreement descnbéti and dqﬁr}gﬂ on
Exhibit A attached hereto, hereby releases from the ter{ns of the Security
Agreement all of its right, title and interest in and to the Released Aircraft

Interest described and defined on Exhibit A attached hereto.

As to all collateral covered by the Security Agreement except the

Released Aircraft Interest, the Security Agreement shall remain in full force

=]
4

=

SEE RECORDED COWYEYANCE
and effect. MMo3TYS/ (sepp
e e e ol

NUMBER

pace [

Dated this 35 day ofﬂm‘; .2005. pocio_C 39>

Raytheon Aircraft Credit Corporation

By:
Nam

Title: President

20640/

EFTA00012849
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Exhibit A
FAA Partial Release

Security Agreement

Aircraft Inventory Security Agreement dated as of January 28, 2005 between
Raytheon Aircraft Credit Corporation, as secured party, and Flight Options,
LLC, as debtor, (with the Amended and Restated Aircraft Dealer Floor Plan
Financing and Security Agreement, dated as of June 12, 2003 between
Raytheon Aircraft Credit Corporation and Flight Options, LLC, attached
thereto as Exhibit A), filed with the FAA on January 28, 2005 but not yet
recorded (collectively the “Security Agreement”).

Released Aircraft Interest

Six and one-fourth percent (6.25%) undivided interest (representing the
undivided interest conveyed to Dockery Leasing Corporation) in and to
the Aircraft defined below (the “Released Aircraft Interest™)

Aircraft

One (1) Raytheon Aircraft Company model 400A aircraft bearing
manufacturer’s serial number RK-244 and United States Registration
Number N793TA, together with two (2) Pratt & Whitney Canada, LTD.
model JT15D-5 aircraft engines bearing manufacturer’s serial numbers PCE-
JA0256 and PCE-JA0257 (collectively the “Aircraft”).

EFTA00012851
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U.S. DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE-RECORDATION

SEE CONVEYAMCE NO

FILMNG DATE:

This form is to be used in cases where a conveyance covers several airerafl and engines, propellers, or locations. File original of this form

with the recorded conveyance and a copy in cach aircraft folder involved.

TYPE OF CONVEYANCE DATE EXECUTED
SECURITY AGREEMENT 01/28/05

FROM DOCUMENT MO,
FLIGHT OPTIONS MMO27421

TO OR. ASSIGNED TOr
RAYTHEON AIRCRAFT CREDIT CORP

DATE RECORDED
February 22, 2005

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:

AIRCRAFT (List by registration number)

| toTal NiMRER NVOILVED 3

MN69BCW  (31.25%)
NELICW  (18.75%)

NT93TA  (50.00%)

GEMERAL ELECTRIC CF34-3A 350125 350156
HONEY WELL INTERNATIONAL TFE731-5R Pa1122 Po1123
PRATT & WHITNEY CANADA JT15D-5 PCE-JAQ256 PCE-JAD257
ENGINES |_ToTAL MIMRER VOLVED 6
MAKE(S) SERIAL
SEE ABOVE ! w0, SEE ABOVE
PROPELLERS | TOTAL NIMBER INVOLVED
MAKE(S) SERIAL
NO.

SPARE PARTS -LOCATIONS

| TOTAL NUMBER MNYOLVED

LOCATION

RECORDED CONVEYANCE FILED IN:  N698CW 3008 CANADAIR CL-601-2A12

AC FORM 8050-23 (1-96) (0052-00-582-6000)
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FORM APPROVERQE]
OMB MNo. 2’1%

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPOHRTATION E:-g
FEDERAL AVIATION ADMIMISTRATION-MIKE MOMROMEY AEROMAUTICAL CEMTER ‘“:-:t
mws AIRCARAFT REGISTRATION APPLICATION CERT. ISSUE DATE O

LENITED STATES N
REGISTRATION NUMBER 793TA

AIRCAAFT MANUFACTURER & MODEL
Raytheon Aircraft Company &S00A

| AIRCRAFT SERIAL No. FE B 2 2 m

RK—-244 FOR FAA USE OMLY
TYPE OF REGISTRATION (Check one bhox)

[1 1. Individual [J 2. Partnership [] 3. Corporation £ 4. Co-owner [] 5. Govt. [] B.Wi

MNAME OF APPLICANT (Person{s) shown on evidance of ownership. i individual, give last name, first name, and middle inhlal.j_.

P 9.) Flight Options, LLC 50.00%Z of 100%

Qj’ee Attachment M l—fa"]-{:'l%

TELEPHONE NUMBER: ( )
ADDRESS' (Parmanant mailing address for first ! listed. ) {If .0, BO ., physical address must also be shown,)
ht DA el

Fli Options
NumbsF and srest: - h

Aural Route: PO, Box:
CITY STATE ZIF CODE

Richmond Heights OH L4143

] CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed. .

A false or dishonest answer to any gquestion in this application may ba grounds for punishmeant by fine and / or imprisonmeant
{U.5. Code, Title 18, Sec. 1001).

CERTIFICATION

L'WE CERTIFY:

{1) That the abova aircraft is owned by the undorsigned applicant, who iz a8 citizen (includ corporations
of the United States. ¢ "o !

{For voting trust, give name of trustea: e ). or:
CHECK ONE AS APPROFPRIATE:

a. [J A residant alien, with alien registration (Form 1-151 or Form 1-551) MNo.
b. [ A non=citizen corporation organized and doing business under the laws of (state) _

and said u:t::rnit is based and primarily used i the United States. Records or fight hours are available for
Hlﬂpﬂﬂﬂ

{2} That the aircraft is not registersd under the laws of any fofeign country; and
(3} That legal evidence. of ownership is attached or has been filed with the Federal Aviation Administraton.

n. Use reverse side i necessary.

nt Secretary

DATE
Otpions, LLC \-—'a'-]‘cjg

DATE

=~ _

MNOTE Pending receipt of the Cerificate of Alrcraft Regisiration, the aircrafl may be opearated for a periocd nol in excess of 90
days, during which time the PINK copy of this application must be carried in the alrcraft.

.

AC Form 8050-1 (5/03) (0052-00-628-8007)
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ATTACHMENT TO AIRCRAFT REGISTRATION

" APPLICATION

Reg # N793TA

Aot NS

. Model: Raytheon Aircraft Company 4004

SIN#: RK-244

ning an undivided

Interest of:
1.) 12.50% of 100%
2.) 6.25% of 100%
3) 6.25% of 100%
4.) 6.25% of 100%
5.) 6.25% of 100%
6.) 3.125% of 100%
7.) 3.125% of 100%
B.) 6.25% of 100%
9.)
10.)
11.)
12.)

Signatures: Title:

Address:

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

tant Secretary of
Options, LLC
as Altormney-in-Fact for

4S,01,%

Date:

\-2N\-05

LG58

By signing above, the applicant agrees and stipulates (1) fo the terms, conditions and cerification of the AC Form B050-1 Aircraft Registration Application, to

which this page is allached (lhe “Application™}, (II) that all of the information sel forth on the Application is true and cumrect as of this date, and (I} the Application
may be executed by (he co-owners by executing separate counlerpart signature pages, each of which when so executed and deliverad shall be an original, but all
such counlerparts shall together conslilute bul one and the same application.

EFTA00012857
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FORM APPROVED
OMB NO, 2120-0042

U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATIQN [2 74 1 7

UNITED STATES OF AMERICA

VLEZEE

ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DEGONVEYANGE RECORDED
CRIBED AS FOLLOWS:

REGISTRATION | s FEB 22) PM 4 11

NUMBER N793TA FEDERAL AVIATION

AIRCRAFT MANUFACTURER & MODEL ADMINISTRATION
RAYTHEON AIRCRAFT COMPANY 400A
| AIRCRAFT SERIAL NO. -
RK-244

DOES THIS 27™ DAY OF JAN., 2005

HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS Do Not Write In This Block
IN AND TO SUCH AIRCRAFT UNTO: FOR FAM USE OMLY

PURCHASER

NAME AND ADDRESS
(IF INDIVIDUAL {S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

FLIGHT OPTIONS. LLC 25.00% OF 100%

RICHMOND HTS., OH 44143

1

"DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

{ IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 2

7™ OF JAN., 2005.

SELLER

TITLE
(TYPED OR PRINTED)

NAME (S) OF SE

(TYPED OR PRINTE

MICHELS PIPELIN ISTANT SECRETARY

CONSTRUCTION, I LIGHT OPTIONS, LLC

TING AS ATTORNEY-

|IN-FACT FOR MICHELS

PIPELINE CONSTRUCTION,

INC.

ACKNOWLEDGEMENT (NOTREQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

E/Z/M 0%
ELSTSTLARD
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FORM APPROVED S
OMB MNo. 2120-004851

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION E;l
“mr.'. AVLETHOM MIKE MOMROMEY AEROMAUTICAL CENTER ==
‘- - "'" AIRCRAFT REGISTRATION APPLICATION CERT ISSUE DATE T
UNITED STATES
REGISTRATION NUMBER N 793TA
AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraxit Company 400A
AIRCRAFT SERIAL No.
T e Fl
RE-244 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check oms box)

01 1. individual (] 2. Parnership [ 3. Corporation (X 4. Coowner [] 5. Govt. [J 8. Non-Citzen

NAME OF APPLICANT (Parson(s} shown on evidence of ownership. B individual, give last name, first name, and middle indtal.)

1. 10.) ¥Flight Options, LLC 25.00% of 1002

@ee Attachment ke l—'a‘E’-O%
| .

TELEPHONE NUMBER: ( )
ADDRESS' (Permanent malling address for first applicant listed.) (If P.O. BOX is used, physical address must also ba shown. )

- Flight Owviions, LLC

e - R

Fural Rouwts: POD. Box:
CITY STATE ZIF CODE

Richmond ileights O L4143

— CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be complated. '

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment

(US. Code, Titte 18, Sec. 1001).
CERTIFICATION

I'WE CERTIFY:

(1) That tha abowe aircraft is owned by the undarsigned applicant, who s a citizen (including corporations)
of the United Stotes.

(For voting trust, give name of trustes: — ) @
CHECK OME AS APPROPRIATE:

a. ] A mesidomnt alion, with allen registration (Form 1-151 or Form 1-551) MNo.
b. [J A non-citiren corporation organized and doing business under the lows of (state)

and said alrcraft s basad and primardly used in the United States. Records or flight hours are available for
inspection at

{2) That tha aircraf s Aol egistered under the laws of any foreign country; and
{3} That legal evidence of ownearship is attached or has been filed with the Federal Aviation Administration.

s reverse side if necessary.

. Secretarjoae

tions, LL(I‘._%%

DATE

NOTE FPending receipt of the Certificate of Aircraft Registration, the abcsafl rmay be operated for a perod not in axcess of 90
days, during which time the PINK copy of this application must be carned in the aircrat.

AC Form B050-1 (5/03) (0052-00-628-9007)
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ATTACHMENT TO AIRCRAFT REGISTRATION o
—x APPLICATION l-‘a%os L3

. Reg # N793TA e
' Model: Raytheon Aircraft Company 400A
SIN#: RK-244
Owning an undivided
Mame of Applicant: Interest of: Address:
1.) 25.00% of 100% Shown on Original form hereto
2.) 12.50% of 100% Shown on Original form hereto
3) 6.25% of 100% Shown on Original form hereto
4.) 6.25% of 100% Shown on Original form hereto
5.) 6.25% of 100% Shown on Original form hereto
6.) 6.25% of 100% Shown on Original form hereto
T.) 3.125% of 100% Shown on Original form hereto
8.) 3.125% of 100% Shown on Original form hereto
9.) 6.25% of 100% Shown on Original form hereto
10.)
11.)
12.)
13.)
14.)
15.)
Signatures: Title: Date:

torney-in-Fact for

189 -250S

By signing above, the apphcanl agrees and stipulates (1) to the terms, conditions and cerificalion of the AC Form B050-1 Aircraft Regisiration Application, to
wihich this page is altached (lhe “Application®). (I} that all of the information sel forth on the Application is true and currect as of this date, and () the Application
may be executed by the co-owners by execuling separale counterpar signature pages, each of which when so executed and delivered shall be an griginal, but all
such counterparts shall together conslilute bul one and the same application

EFTA00012863
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FORM APPROVED o

 OMB NO. 2120-0042

R e —— e —

"UNITED STATES OF AMERICA
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVI‘ATICR_PIF 27416
ADMINISTRATION
AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ove THE

UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- gcoNVEYANCE RECORDED

| AIRCRAFT SERIAL NO.

CRIBED AS FOLLOWS:
UNITED STATES
REGISTRATION 05 FEB 22 PM Y4 08
NUMBER N 793TA _FEDERAL AVIATION
AIRCRAFT MANUFACTURER & MODEL “ADMINISTRATION

RAYTHEON AIRCRAFT COM PANY 400A

RK24-4

DOES THIS  20™ DAY OF DEC., 2004
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

[ )

i
e

IN AND TO SUCH AIRCRAET UNTO: R A e

NAME AND ADDRESS
{IF INDIVIDUAL (5), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

PRIME TIME ASSOCIATES, LLC 6.25% OF 100%

RICHMOND HEIGHTS, OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.
IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 20™ DAY OF DEC.,

$2004. 000
NAME (S) OF S TITLE
(TYPED OR PRIN ED OR PRINTED) |
ﬁ FLIGHT OPTION STANT
= ) ETARY
]

| ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED
OMB NO. 2120-0042

UNITED STATES OF AMERICA
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATIQNy 0 2 T M 15
ADMINISTRATION

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- CONVEYANCE RECORDED
CRIBED AS FOLLOWS:

UNITED STATES 08
REGISTRATION .5 Fes g2 PM Y
NUMBER N793TA EEDERAL AVIATION
AIRCRAFT MANUFACTURER & MODEL ADMINISTRATION

RAYTHEON AIRCRAFT COMPANY 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 20™ DAY OF DEC., 2004
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: R OR FAA USE ONLY -

188 |

Lo

el

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS. LLC 6.25% OF 100%

RICHMOND HTS., OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

lN TESTIMONY WHEREOF |

™ OF DEC., 2004.

"NAME (S) OF SEL TITLE
(TYPED OR PRINTED (TYPED OR PRINTED) |
o e - ——
W [ COG OPERATING, L ISTANT SECRETARY
o FLIGHT OPTIONS, LLC
@ ING AS ATTORNEY-

OPERATING, LLC

e

IN-FACT FORCOG

ACKNOWLEDGEMENT (nOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED .
OMB NO. 2120-0042

UNITED STATES OF AMERICA
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL l
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

i&IRCRA FT SERIAL NO.
RK-244

DOES THIS 10™ DAY OF DEC., 2004
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

AIRCRAFT BILL OF SALE MMD2741Y

NAME AND ADDRESS
(IF INDIVIDUAL (S}, GIVE LAST NAME, FIRST NAME. AND MIDDLE IMITIAL.)

ASCENT IL LLC 3.125% OF 100%

RICHMOND HEIGHTS, OH 44143

PURCHASER

TETEE

-
L

B8

CRIBED AS FOLLOWS: : CONVEYANCE RECORDED
UNITED STATES
REGISTRATION
NUMBER N 793TA 2005 FEB 22 PM Y 08
AIRCRAFT MAMUFACTURER & MODEL FEDERM. .ﬁ.w.ﬁTlﬂH
RAYTHEON AIRCRAFT COMPANY 400A : ADMINISTR ATION

IN AND TO SUCH AIRCRAFT UNTO: O o an e oy

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 10™ DAY OF DEC.,

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

2004.
NAME (S) OF SE TITLE
{TYPED OR PRINTE TYPED OR PRINTED)
& | FLIGHT OPTIONS, SISTANT
o CRETARY
w

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED P
OMB NO. 2120-0042

INTERESTS, LLC

SELLER

[
UNITED STATES OF AMERICA -
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AUFﬁTw 27413 &
ADMINISTRATION s )
AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AlR{::RAFT Dmvgmncg RECORDED
CRIBED AS FOLLOWS:
UNITED STATES .
REGISTRATION 000 FEB 22 PM Y 08
NUMBER N793TA FEDERAL AVIATION
AIRCRAFT MANUFACTURER & MODEL D ADMINISTRATION
RAYTHEON AIRCRAFT COMPANY 400A o
“AIRCRAFT SERIAL NO.
RK-244
DOES THIS 10™ DAY OF DEC., 2004
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS N
IN AND TO SUCH AIRCRAFT UNTO: D e Ly
NAME AND ADDRESS -
llF INDIVIDUAL 15}. GIVE LAST NAME. FIRST NAME, AND MIDDLE INITI.ﬁ.L.}
T
@ | ELIGHT OPTIONS LLC 3.125% OF 100%
I
© | RICHMOND HTS., OH 44143
=3
a |
; DEALER CERTIFICATE NUMBER
AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF. |
IN TESTIMONY WHEREOF | ™ OF DEC., 2004. J |
NAME (S) OF SELL TITLE |
(TYPED OR PRINTED) (TYPED OR PRINTED) |
MCHALE-MATTS3QM ISTANT SECRETARY

LIGHT OFTIONS, LLC

ING AS ATTORNEY -

ACT FOR MCHALE-

MATTSON INTERESTS,

LLC

ACKNOWLEDGEMENT (noT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR WVALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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U.S. DEPARTMENT OF TRANSPORTATION
SEE CONVEYANCE NO
FEDERAL AVIATION ADMINISTRATION
- gRGSS-REFERENCE—RECGH]}ATIGN FILING DATE:

This fiorm is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyanee and a copy in each aircraft folder involved.

TYPE OF CONVEYANCE ' DATE EXECUTED
Supplemental Aircraft Inventory Security Agreement 5-27-04
FROM DOCUMENT NO.
Flight Options LLC "T_f ( Ll
| TO DR ASSIGNED TO DATE RECORD |
Raytheon Aircraft Credit Corp a I _
U059

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:

IRCRAFT (List by registration number) | TOTAL NUMRER INVOLVED 7
TO3TA

NEOETA

N437CW

N495CW

NEG2CW

NEIICW

N435CW

Pratt & Whitney Canada LTD JT15D-3
PCEJAD256
PCEJAQ257
PCEJAD3G0
PCEJAO364
PCEIAD240
PCEJAO243
PCEL00191
PCE100192
PCE100250
PCE100225

Honeywell International Inc TFE731-5BR
P91243

P91241

P107356

P107368

EMNGINES | TOTALNUMBFRINVOIVED 14 |

MAEE(S) SERIAL
SEE ABOVE w0, SEE ABOVE

PROPELLERS - | TOTAL NUMBER INVOLVED

MAKE{S) SERIAL
MO,

SPARE PARTS --LOCATIONS | ToralL NUMRER IVOLVED

LOCATION

RECORDED CONVEYANCE FILED IN:  NT798TA
Raytheon Aircraft Co 400A sn RK198  see document 5122733 C205 pg 1

AC FORM BO50-23 (1-96) (0052-00-582-6000)
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U.S. DEPARTMENT OF TRANSPORTATION
SEE

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION

CONVEYAMNCE NO

FILING DATE:

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form

with the recorded conveyance and a copy in each aircraft folder involved.

RAYTHEON AIRCRAFT CREDIT CORP

T TYPE OF CONVEYAMNCE DATE EXECUTED
SUPPLEMENT AIRCRAFT INVENTORY SECURITY AGREEMENT 10/15/04
(SEE CONVEYANCE #S122733, C306, PG. 1)
FROM Df%cwm NO.
FLIGHT OPTIONS LLC O O ;] 3 1>
TO OR ASSIGNED TO . DATE RECORDED

I-A0-05

THE FOLLOWING COLLATERAL 1S COVERED BY THE CONVEYANCE:

AIRCRAFT (List by registration number)

I TOTAL MIUIMRER TMVOILVEDR 9

N405CW
N437CW
NTI12TA
N793TA
N42TCW
MNIBOCW
N61TTA
NEIICW
NE2BCW
EMGINES
PRATT & WHITNEY CANADA LTD ITI5D-5
PCE-JAO383 PCE-JAO3B]
PCE-JA0D240 PCE-JAD243
PCE-JADI39 PCE-JAD140
PCE-JA0256 PCE-JAD257
PCE-100233 FPCE-100244
HONEYWELL INTERNATIONAL INC TFE731-3
P-87175 P-87200
PEATT & WHITHNEY CANADA LTD PT6A-42
PCE-PID483 PCE-PJ04TY
HONEYWELL INTERNATIONAL INC TFE731-5BR
P-107356 P-107368
P-107391 P-107412
ENGINES | TOTAL NUMBER INVOILVED 18
"MAKE(S) SERIAL
SEE ABOVE LIST NO,
PROPFELLERS ] TOTAL MIIMARER VO VED
MAKE(S) SERIAL
NO.

SPARE PARTS -LOCATIONS

| TOTAL NIDMRER INVOLVED

LOCATION

RECORDED CONVEYANCE FILED IN: N798TA, RAYTHEON AIRCRAFT CO 400A, SERIAL RK-198

AC FORM 8050-23 (1-96) (0M052-00-582-6000)
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. FORM APPROVED)
_ . OMB No. 2120-0043
[T UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION &
AIRCRAFT REGISTRATION APPLICATION CERT. 1SSUE DATE "

UNITED STATES N
REGISTRATION NUMBER T93TA

AIRCRAFT MANUFACTURER & MODEL Q “ﬁ‘“ 1 o 1““'&

Raytheon Aircraft Company 400A
AIRCRAFT SERIAL No.

RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Chock one sox)
[] 1. Individual [7] 2. Partnership [] 3. Corporation [X 4. Co-owner [] 5. Gow'. E]B?“UWW

MNAME OF AFPPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, firsl name, and middle initial.)

D 10.) Flight Options, LLC 25.00% of 1002

Gce Attachment C&W LQ‘L(-\MGB

TELEPHONE MUMBER: |
ADDRESS (Permanant malling -:Il:lmnu for first applicant ksted.) (! P.O. BOX ia used, physical address must also ba shown,)

thﬂm: T w

Rural Routa: PO, Box:
cCITY STATE ZIF CODE

"Richmond Heights OH 44143

() CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A lalse or dishones! answar to any gquastion in this application may be grounds for punishmem by fine and / or impriscnmant
U.S. Code. Tiie 18, Sec. 1001).

CERTIFICATION

IwWE CERTIFY:

{1} That the above aircral is owned by the undersigned applicant, who 8 a citizen [(ncluding corporations)
of the United States.

(For voling trust, give name of trustes:
CHECK ONE _AS APPROPRIATE:

a. ] A residant alien, with alien registration (Form 1-151 or Form 1-551) No.
b. [J A non-citizen corporation organized and doing business under the laws of (state)

and sald aircrafl s based and primarly used in the United States. Aecords or flight hours are uvaslab-lﬂ l'ur
inspaction at _

{2) That the aircraft is ml‘ registerod under tho laws u‘l any foréign country. and
(3) That legal evidence of ownership is aftached or has bean filed with the Fadaral Awviation Administration.

_ — — ). or:

ign. Use reverse side if necessary.

tant Secretarhyic
ht Options, LLCDQrt
DA

DATE

AC Form 8050-1 (5/03) (0052-00-628-9007) e TR -
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ATTACHMENT TO AIRCRAFT REGJSTRATION @
P APPLICATION /0-( M
. [=9

Reg #: N793TA o
Model: Raytheon Aircraft Company 4004
SIN#: RK-244

Owning an undivided

Name of Applicant: Interest of: Address:
1.) 25.00% of 100% Shown on Original form hereto
2.) 12.50% of 100% Shown on Original form hereto
3) 6.25% of 100% Shown on Original form hereto
4.) 6.25% of 100% Shown on Original form hereto
5.) 6.25% of 100% Shown on Original form hereto
6.) 6.25% of 100% Shown on Original form hereto
7. 3.125% of 100% Shown on Original form herelo
8.) 3.125% of 100% Shown on Original form hereto
9.) 6.25% of 100% Shown on Original form hereto
10.)
11.)
12.)
13.)
14.)
15.)
Date:

Secretary of

ions, LLC

Attorney-in-Fact for

7,89 |

ident of
Travel Air Co.
Attorney-in-Fact for

#5

William J. Wallisch

By signing above, the applicant agrees and stipulates {1} to the terms, conditions and certification of the AC Form B8050-1 Aircraft Regastration Application, to

which this page Is altached (ihe "Application™), {11} that all of the information sel forth on the Application ks true and currect as of this dale, and (Ill) the Apphcation
may be execuled by the co-owners by execuling separale counterpan signature pages, each of which when so executed and delivered shall be an original, but all
such counterparts shall together conslilule bul one and the same apphcalion.
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ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION

Reg # N793TA
Model: Raytheon Aircraft Company 400A
SIN#: RK-244

Owning an undivided
Interest of: Address:

25.00% of 100% Shown on Driginal form hereto
12.50% of 100%  Shown on Original form hereto
6.25% of 100% Shown on Driginal form hereto

6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
3.125% of 100%  Shown on Original form hereto
3.125% of 100%  Shown on Original form hereto
6.25% of 100%  Shown on Original form hereto

11.)
12.)

13)
14.)
15.)

Signatures: Title: Date:

Assistant Secretary of

Flight Options, LLC

Acting as Attorney-in-Fact for
#1,2346,7.89

Vice President of

Raytheon Travel Air Co.
Acting as Attorney-in-Fact for
#5

Assistant Secretary of Flight Options,
LLC for #10

1
— I

By signing above, the applicant agrees and stipulatas (1) 1o the terms, conditions and certification of tha AC Form 8050-1 Aircraft Registration

Application, 1o which this page is attached (the "Application™), (I1) that all of the information set forth on the Application is true and currect as of
this date, and {Iil} the Application may be exaculed by the to-owners by executing separate counterpart signature pages, each of which whan
s0 executed and delivered shail be an original, but all such l:.nunlelrpam': sl'!.all together constitute but one and the same application.
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FORM aPPROVED

YFPZESB

UNITED STATES OF AMERICA

ADMINISTRATION
AIRCRAFT BILL OF SALE

U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION

OMEB NO 2&}@'&? 9 1 i}

CONVEYANCE

FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(3) OF THE FULL LCGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: :

RECORDED

UNITED STATES
REGISTRATION

NUMBER N 7T93TA

|
0y NOU 16 AN 2 52
FEDERAL AVIATION

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON AIRCRAFT COMPANY 400A

ﬂv.Dh-'l'IiilSTH.lTlﬂM

AIRCRAFT SERIAL MO,
RK-244

DOES THIS [S7" DAY OFOCT ., 2004
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

D@ Mor WereE In Trdg Buoo
FOR FAA WAL OMNLY

MNAME AMD ADDRESS
(F INDEAIDUAL (8), GIVE LAST NAME, FIRST NAME, AND MIDDLE IRITIAL.)

RI!TI-IM!}HE " | ! !! ! !l! 3

PURCHASER

FLIGHT OPTIONS, LLC 12.50% OF 100% ‘

DCALCR CERTIFICATE HUMBER

| SINGULARLY THE SAID AIRCRAF
| IN TESTIMONY WHEREOF | HAVE

MAME (S) OF SELLER
{TYPED OR PRINTED)

AIRCAP, LLC

SELLER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

STOFpe7", 2004.

TITLE
(TYPED OR PRINTED)

(\71CT% g

|
TITLE THEREOF. ‘
I
|

DY LOCAL LAV FOR VALIDITY OF THE INSTRUMENT.)

ACKNOWLEDGEMENT nOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED |

DRIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSNI0052-00-629-0003) Supersedes Previous Edilion

PO0E FL OL 0058
EGVZESLEEEY0
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=
FORM APPROVEDR

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION %
FEDERAL AVIATION -MEKE MONROMEY AERONAUTICAL CENTER
AIRCRAFT REGISTRATION APPLMCATION CERT. ISSUE DATE =
. UNITED STATES
REGISTRATION NUMBER N TQBTA
AIRCARAFT MANUFACTURER & MODEL

Raytheon Aircraft Company 400A i;()L*I>

AIRCHAFT SERIAL MNo.

RK—-244

. TYPE OF REGISTRATION (Check omne ‘Hox)

FOR FAA USE ONLY

O 1. Individual [] 2: Partnership [] 3. Corporation [ 4. Co-owner [] 5. Gov't. .[] 8. N“"‘ccm““
MAME'DF APPLICANT (Parson(s) shown on evidence of ownership. i individual, ghve last name, firsel name, and middie inftial.)

._ 11.) Flight Options, LLC 12.50%Z of 100%-
(_See Attachment w lO'(J(" Gt%
TELEPHONE NUMBER: ( b

ADDRAESS (Permanent malling address for first applicant listed.) (If P.O. BOX is used, physical addreas must also be ah_vm.}

e oo

Rural Route:
cITY

PO. Box:
STATE ZIPF CODE

Richmond .Heights OH 44143

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following stiatement before signing this application.
This portion MUST be complated.

A false or dizhonast answer to any question in this application may be grounds for Mmmwﬂn&mﬂ!mkrmdmm
{U.S. Code, Titte 18, Sac. 1001).

CERTIFICATION

VWE CERTIFY:

(1) That tha abowe aircraft s owned by the undersigned applicant, who is a citizen (Including corporations)
of the United States.

{For voting trust, give namse of trustea:

CHECK ONE AS APPROPRIATE:

a. [ A resident alien, with alien registration {(Form 1-151 or Form 1-551) No.

b. [] A non-citizen conporaton organized and doing business under the laws of (Stata)
and sakd alrcraft s based and primanly used in the Uniled States. Hﬂﬂnrdun-rﬂlgmhuummwmmamr
Inspecton at

(2} That the alrcraft is nol registered under the laws of any foreign couniry; and
{(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

-

se reverse side it necessary.

SecretaryDbDATE
tions, LLC lb

\ DATE

DATE

MOTE Pending recaipt of the Certificate of Aircrafi Aegistration, the acraft may be operated for & paricd not in excess of 90
days, during which time tha PINK copy of this application must be carmied In the aircraf.

AC Form 8050-1 (5/03) (0052-00-628-5007) roOZ/5s0/0T1

00°"s%
PREBOPISLZFO
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ATTACHMENT TO AIRCRAFT REGISTRATION

APPLICATION

Reg #: N793TA

Model: Raytheon Aircraft Company 4004

SIN#: RK-244

Owning an undivided

Name of Applicant: Interest of:

1.) 25.00% of 100%
2)) 12.50% of 100%
3. 12.50% of 100%
4.) 6.25% of 100%
5.) 6.25% of 100%
6.) 6.25% of 100%
7)) 6.25% of 100%
8) 3.125% of 100%
9) 3.125% of 100%
10.) 6.25% of 100%
1)

12.)

13.)

14.)

15.)

nt Secretary of
Options, LLC

,5,7,8,9,10

Address:

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

resident of

gon Travel Air Co.
as Attorney-in-Fact for

Date:

as Attorney-in-Fact for

88188

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and cerification of the AC Form BO50-1 Aircraft Regisiration Application, to
which this page is attached (the “Application™), (11} that all of the infarmation set forth on the Application i true and cumect as of this date, and (11} the Application
may be executed by the co-owners by executing separale counlerpar signature pages, each of which when so executed and delivered shall be an original, but all

such counterparis shall together constitule but one and the same application. -5 - by

IR
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YWOHY Y0
ALID YHOHY Y
€h T Ud § 90 hoo

4y NOILYYLSI93y L14Y4ouy
YV Hiim 3714

EFTA00012888



ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION OHEQ LU—‘-{-&-L

Mame of Applicant:

1)
2)
3.)
4)

Reg #: NT93TA

Model: Raytheon Aircraft Company 400A

SIN#: RK-244

12.50% of 100%
6.25% of 100%

Owning an undivided

Interest of: Address:
25.00% of 100% Shown on Driginal form hereto
12.50% of 100%  Shown on Original form hereto

Shown on Driginal form hereto

Shown on Original form hereto

5.) 6.25% of 100% Shown on Original form hereto
B.) 6.25% of 100% Shown on Original form hereto
7.) 6.25% of 100% Shown on Original form hereto
8.) 3.125% of 100% Shown on Original form hereto
9.) 3.125% of 100% Shown on Original form hereto
10.) 6.25% of 100% Shown on Original form hereto
11.): _ _ S _

12))

Signatures: Title: Date:
Assistant Secretary of

Flight Options, LLC
Acting as Attorney-in-Fact for
#1,24578910

Vice President of
Raytheon Travel Air Co.

Acting as Attorney-in-Fact for -U-k
#36 lD'q

Assistant Secretary-of Flight Options,
LLC for #11

—
I

&
=]
=
0)
0
m

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and certification of the AC Form 8050-1 Aircraf Reglstration
Application, to which this page is attached (the “Application®), :IJ].t.hat all of Fh& information set forth on the Application is true and currect as of this
date, and (IIl) the Application may be executed by the co-owners by executing separate counterpart signature pages, each of which when so
executed and deliverad shall be an original, but all such counterparts shall together constitute but one and the same application.
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i
|

FORM APPROVED

UNITED STATES OF AMERICA

| U. 5. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION _ 2

AIRCRAFT BILL OF SALE 007331

erS18d

FOR AND IN CONSIDERATION OF $1.00 ove THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL

AND BENEFICIAL TITLE OF THE AIRCRAFT DES- CONVEYANCE

UNITED STATES
REGISTRATION
NUMBER N 793TA | 004 NOU 16 AM 2 52
AIRCRAFT MANUFACTURER & MODEL ~ ,
RAYTHEON AIRCRAFT COMPANY 400A PE‘DD ;ng,a f Lﬂé?qﬁ
AIRCRAFT SERIAL NO. 4
RK-244

DOES THIS 27™ DAY OF SEPT 2004
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

. Da Not Write in This Block
IN AND TO SUCH AIRCRAET UNTO: FOR FAA USE ONLY

NAME AND ADDRESS
(IF INDIVIDUAL {S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS, LLC 6.25% OF 100% |

RICHMOND HTS., OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

e ————

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 27™ OF SEPT., 2004.

NAME (S) OF SEL TITLE
(TYPED OR PRINTED YPED OR PRINTED)

SL WINGS, LLC

TANT SECRETARY

GHT OPFTIONS, LLC

SELLER

G AS ATTORNEY-

IN-FACT FOR SL WINGS,
LLC

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INETHU_MEMT.]

ORIGINAL: TO FAA ' "

AC Form 8050-2 (9/92) (NSN DDSE ﬂD—Ezg-ﬂDDB} Supersedes Previous Edition
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FORM APPROVED

- ’ QO 6 0 OMB No. 2120-0042
Bm& auﬁ; QF;A.MEFIH:A DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMIMSTRATION-MIKE MOMAONEY AEROMAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION

UNITED STATES
REGISTRATION NUMBER N 793TA
AIRCRAFT MANUFACTURER & MODEL

Raytheon Aircraft Cnmpan}r' 400A SQ) L D

AIRCRAFT SERIAL MNo.

RK-244

CERT. ISSUE DATE

FOR FAA USE ONLY

TYFPE OF REGISTRATION (Check one box)

[ 1. Individual [J 2. Partnership [] 3. Corporation [ 4. Co-owner [ 5. Govit [ & Non-Citzen

NAME OF APPLICANT (Pergon(s) shown on evidencs of ownarship. If individual, give last name, first name, and middle initial.)

. 12.) Flight Options, LLC 6.25%Z of 100%

C See Attachment 6{6374'4—-2 7 __./5_;5,;/)

TELEFHOMNE NUMBER: | )
ADDRESS' (Permanent mailing addrass for first applicant listed.) (if P.O. BOX is used, physical address must also ba shown.)

Flight Options, LLC

Murmibssr @i Stroat:

Pural Routo:

FO. Box
cCITY

STATE ‘ZIP CODE

Richmond Heights OH 44143

[ CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Raad the following statement bafore signing this application.
This portion MUST be completed. - .
A false or dishonest answear to any guestion in this application may be grounds for punishmant by fine and / or imprisonment

LS. Coda, Tile 18, Sec. 1001).
‘ "CERTIFICATION

I'WE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who B a citizen (including corporations)
of the United States.

(For voling trust. ghw nameo ol trustes:
CHECK OME E APFROPRILATE:

a [ A resident alion, with alien registration (Form 1-151 or Form 1-551) No.

b. [] A non-citizen corporation organized and doing business under tha laws of (stata)
and said aircraft is based and primarily used in the United States. Records or fight hours are available for
inspoction al _

(2) That the sircrafl is not registersd under the laws of any foreign country; and
{3) That legal evidence of ownership is aftached or has been filed with the Federal Aviation Administration.

. Use reverse side i necessary.

nt Secretarpfv
Options, LL[C 77-5"0/@/__
DATE

NOTE Pending receipt of the Cerificate of Aircraft Regisiration, the aircraft may be operated for a period not in excess of 50
days, during which tlime the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (5/03) (0052-00-628-8007)
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iF

1)
‘ 2)
3)

4
| 5.)

APPLICATION

Reg #: NT93TA

- SIN#: RK-244

Owning an undivided
Interest of:

25.00% of 100%
12.50% of 100%
6.25% of 100%
12.50% of 100%
6.25% of 100%

6.25% of 100%

6.25% of 100%
6.25% of 100%
3.125% of 100%
10.) 3.125% of 100%
11) 6.25% of 100%
12))
13)
14.)
15.)

—

0 STAQHMQNTq'D HRCQAF# RE IE&ATI] N
;&é ,7!{ 51*0)/._

Maodel: Raytheon Aircrait Company 4004

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form herelo

Shown on Qriginal form hereto

Shown on Original form hereto

Shown on Original form hereto

nt Secretary of
plions, LLC

as Altorney-in-Fact for
9,6.8,8,10,11

resident of
on Travel Air Co.
as Attorney-in-Fact for

Date:

7 +3-0¢

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and certification of the AC Form B050-1 Aircraft Registration Application, to

which this page is allached (ihe “Application®), (I1) that all of the informalion set forth on the Application is true and curreci as of this date, and (I} the Application
may be execuled by the co-owners by execuling Separale counterpar signature pages, each of which when so execuled and delivered shall be an original, but all
such counterparts shall together constitule bul one and the same application.
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- 0000000206
ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION e 4 7#{ 20 /
Reg #: N793TA
Model: Raytheon Aircraft Company 400A
S/IN#: RK-244
Owning an undivided
Name of Applicant: Interest of: Address:
1) 25.00% of 100%  Shown on Original form herefo
2) 12.50% of 100% Shown on Original form hereto
3.) 6.25% of 100% Shown on Original form hereto
4.} 12.50% of 100%  Shown on Original form hereto
5.) 6.25% of 100%  Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on Original form hereto

3.125% of 100%
3.125% of 100%

Shown on Driginal form hereto

10.) Shown on Original form hereto

11.) 6.25% of 100% Shown on Original form hereto
12) B .
. 13)
14.)
Signatures: Titla: Data:
Assistant Secretary of

Flight Options, LLC
Acting as Attorney-in-Fact for
#1,2,3,5,6,8,9,10,11

Vice President of

Raytheon Travel Air Co.
Acting as Attorney-in-Fact for 7 ~/ 5 _0 }/
#47

Assistant Secretary of Flight Options,

LLC for #12

By signing abowe, the applicant agrees and stipulates (1) to the terms, conditions and certification of the AC Form 8050-1 Aircraft
| Registration Application, to which this page is attached (the “Application™), (1) that all of the information set forth on the Application is true
and currect as of this date, and (I} the Application may be executed by the co-cwners by executing separale counterpart signature pages,

' each of which when 20 axecuted and delivered shall ba an ariginal, but all such counterparts shall together constitute but one and the same
application.
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- 1;
000000020 "> cvore FRUT™
UNITED STATES OF AMERICA
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION @873911

AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ove THE

UNDERSIGNED OWNER(S) OF THE FULL LEGAL dONVEYANCE
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- RECORDED
CRIBED AS FOLLOWS: .
UNITED STATES
REGISTRATION A0 NOU 16 AM ? 52
NUMBER N 793TA .
AIRCRAFT MANUFACTURER & MODEL FEDE }fﬁ';\f‘.'.“!mﬂ““
RAYTHEON AIRCRAFT COMPANY 400A ABMIIISTHATIO
 AIRCRAFT SERIAL NO.

RK-244

DOES THIS 9™ DAY OF JULY, 2004
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

Do Mot Write In This Block

IN AND TO SUCH AIRCRAFT UNTO: e
NAME AND ADDRESS
| [IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
' COG OPERATING, LLC 6.25% OF 100%

RICHMOND HTS., OH 44143

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

| SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.
IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 9™ OF JULY, 2004.

NAME (S) OF SEL TITLE
{TYPED OR PRINTED (TYPED OR PRINTED)

ISTANT SECRETARY
FLIGHT OPTIONS, LLC
ING AS ATTORNEY-
-FACT FOR REI AIR,
LLC

REI AIR, LLC

SELLER

L
ACKNOWLEDGEMENT MOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

| ORIGINAL: TO FAA
AC Form B050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

041901537494
55.00 0771372004
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LOAN Q073910

{(For use on deals drawn

under the September 1, 2003, Agreement)

FAA RELEASE  CONVEYANCE
‘ RECORDED
ANCE Raytheon Aircraft Company Model 4004
oy {)GO’P*W Manufacturer’s Serial No. RK-244
.ﬁ_-F{}:\nE HL.
gt HEC O0RMBH B Gon AY._PN7ERTA

B ER - OAGE 1. Engine Make and E@Hﬁgl Pratt & Whitney JT15D=5
_QQ,Q} Engine Kros. 4 #EHH 040256 and PCE-JA0257
Propeller Make and Mdtiel! "' S/AATION
Propeller Serial Nos.___ N/A

The undersigned, assignee of the interest of Raytheon Aircraft Credit Corporation, Secured
Party under the Security Agreement dated December 31, 1999 . with
Aircap 1IC ' as Debtor, recorded by the Federal
Aviation Administrationon__March 6 , 2000 , as Conveyance No. _X140282 , which
Security Agreement was assigned to the undersigned pursuant to the FAA Assignment dated as of
September 22 -, 2003 , recorded by the FAA on September 29, 2003, as
Conveyance No.  R0&2974 , hereby releases all of its interest in the collateral covered
by said Security Agreement.- '

Dated this {Q"H“ day GF_Q_L{Q&L,_E;EEL

BANK OF AMERICA, NATIONAL ASSOCIATION
AS

By:

The undersigned assignors hereby release all of their interest, if any, in the collateral covered |
by the Security Agreement described above. |
|

Dated this Q’H-rda}' of _&ﬁﬁL 2004 .

General Aviation
Re
By:
N

Title:  President

Rayt

Rec
By: B
Nam N
Title: President Title: President

C

This Release shall consist of this one page only, with no schedules, appendices or similar
attachments attached hereto. '

MBLA GA LOAN RELEASE. DOC

EFTA00012901
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[~ 000 oAt BRRP
U 5. Department Flight Standards Service H
| oiTranEEpﬂr'caE:n Aircraft Registralion Branch, klahoma City, Oklahoma 73126-0504
| o AFS-T50 {405) 354-3116
Federal Aviation WEB Address: hitp:iireglstry.faa.gov

Administr.atiun b 0 M N M/ &1 .
I fled Comustecl

r‘;ﬂlrgH'ELSN?ELTHECCINSWUCﬂDNTNC ET AL HUMBER CHANGED TO
e DATE
Dear Sirs:

The FAA Aircraft Registry issved an AC Form 8050-64, Assignment of Special Registration Marks, on
June 10, 2004. This form authorized the use of specia! registration mark N445LX on Raytheon Aircraft
Company 400A aircraft, serial number RK-244, NT93TA. The authorization form was 10 have been
signed and returmed to this office within 5 days after the special registration number was painted on the
aircraft. It has not yet been received.

Clarification as to the status of the number change is needed so that the certificate of registration may be

issued reflecting the comect registration number. Please furnish this clarification by checking the
applicable block and signing below:

[ The special registration mark HAS BEEN painted on the aircraft.

| lease extend authorization for use of the special pumber. Enclosed is a $10 fee required to reserve
| the number,

ww special registration mark HAS NOT BEEN painted on the aircraft but will be at a later date.
P

T :/ The special registration mark WILL NOT BE U3

w
! i

Additional Requirements:

Aex Qlsd ?\mso_; reqm.:ée
o & 000

Legal Instruments Examiner
Aircraft Registration Branch

‘ AFS-750-103-1 (7/04)

042541120528
£10.00 095/10/2004

EFTA00012903
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(UNBER CHANGED mq%%@&-
- 40 SEP 9 O -
x e st 2
| ASSIGNMENT OF SPECIAL REGISTRATION NUMBERS | Seecial Registation Number
9 Aircraft Make and Model \ 4451 X
ofunporion | RAYTHEON ALRCRAFT COMPANY 4004 Present Registration Number
Federoi Aviation | Serial Number ' N
| Ad RK=244 1150010 79374
. Issue Date:
i ICAD AIRCRAFT ADORESS COOE JUKE 109 2004
| FOR n4aSLX = 51257100 This is your authorty fo change the United States regisira-
| tion number on the above described aircraft to the speciar |
FLIGHT OPTIONS LLC fegataon humber shoun. |
I Cry ot m ety i
RICHMOND HEZIGHTS OH 441631453 o eguirar cerlcae s i sty o oerae e
HICHELS PIPELINE CONSTRUCTION INC Obtin s catice o sverhiem . |
SOUTHEASTERN MILLS INC est Flight Standards Disirict Office.
REI AIR LLC :
The latest FAA Form 81306, Applicatio
ET=AL For Airworthiness on file is dated: n
el L 2
STO TRANSP
| INSTRUCTIONS:
SIGN AND RETURN THE ORIGINAL of this form to the Civil Aviation Registry, AFS-750, within 5 days after the special registration number is |
affixed on the aircraft A revised certificate will then be issued. This authority is valid for 90 days from the issue date. |
The authority to use the special number expires: Ju a.;g 10, 2005
CERTIFICATION: | certify that the special registration nuMmber was placed onthe | RETURN FORM TO:
aircraft described above.
mm}, AFS-T50
_Siignature of Owner. ma City, Oklahoma 73125-0504
Title of Owner.
Date Placed on Arcrat -
ACForm 805084 (6/36) Supersedes Previous Edition .
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ﬂl ﬂl Insured Aircraft Title Service, Inc.

gjgi

Y5RK 4o1.x

A 2937A
18 JUN 10 2004

FEDERAL AVIATION ADMINISTRATION DATE: 61,u‘ ! p Ll
CENTRAL RECORDS DIVISION
OKLAHOMA CITY, OKLAHOMA

GENTLEMEN :

Please assign N Ln‘%(-x » Which is currently reserved for:

Hight Cptions , LLL

to the following aircraft:

19>TA ’%ﬁm HOOA RK-24Y

Current N# Model ~ Serial #

This aircraft is registered to: ﬁ[gh‘f Dpi'IDH‘bf L/LC

or is being pruchased by:

Please send the B050-64 form to IATS in the PD Room. If you have
any questions, please do not hesitate to give us a call.

Additional request:

Bequested by:

ne.
Serving the Aviation Financial Community for over 30 years

S
EFTA00012907
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FAA RELEASE GONVEYANCE RECORDED

| | e a2l A0 30
Raytheon Aircraft Credit Corporation (the e;ureg Party,

secured party under the Security Agreement descﬁbedmfﬁﬁm&ﬁm&i
Exhibit A attached hereto, hereby releases from the terms of the Security
Agreement all of its right, title and interest in and to the Released Aircraft
Interest described and defined on Exhibit A attached hereto. Aircraft
[nterest is released in full.

= .
Dated this — I'!' day of November, 2003.

Raytheon Aircraft Credit Corporation

Title: President

20640/

EFTA00012909
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Exhibit A
FAA Release

Security Agreement

Supplemental Aircraft Security Agreement dated as of June &, 2003
between Raytheon Aircraft Credit Corporation, as secured party, and Flight
Options, LLC, as debtor, recorded by the FAA on July 17, 2003 as
Conveyance Number S122733; and further secured by the Supplemental
Aircraft Inventory Security Agreement dated as of October 22, 2003,
recorded by the FAA on November 5, 2003, as Conveyance No. QQ028118
(the “Security Agreement”).

Aircraft

One (1) Raytheon Aircraft Company model 400A aircraft bearing
manufacturer’s serial number RK-244 and United States Registration
Number N793TA, together with two (2) Pratt & Whitney Canada, LTD.
model JT15D-5 aircraft engines bearing manufacturer’s serial numbers PCE-
JA0256 and PCE-JA0257 (collectively the “Aircraft™).

20640/

EFTA00012911
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# UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION

- FEDEFAL AVIATHIN A ~-MIRE WO NFEDNEY L CENTER
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
. AEGISTRATION NUMBER 793TA

AIRCAAFT MAMNUFACTURER & MODEL
Raytheon 400A
AIRCRAFT SERIAL MNo. Y MY 1 1 2“%
RK—-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Chack one bax)

L

[0 1. Individual [] 2. Partnership [ 3. Corporation [J 4. Coowner [J 5. Govt. [J 8. Nmﬂi::::

MAME OF APPLICANT (Person(s) shown on evidence of ownership. Il individual, give last name, first name, and middle inital.)

r. 12.) Flight Options, LLC 6.25% of 100%

(See Attachment M‘@l C.{_Le..c}.‘kx

TELEPHOMNE MUMBER: ( ]
ADDRESS (Permanent malling address for first applicant listod.)

NMumbar and streat:

Fural Route: PO, Box:
CITY STATE ZIF CODE

Richmond Heights OH 44143

[ © CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A lalse or dishonesi answer to any guestion in this application may be grounds for punishmeant by fine and / or imprisonment
(U.S. Coda, Title 18, Sec. 1001).

CERTIFICATION

I'WE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (inchuding corporations)
of the United States. ’

(For voting trust, give nama of trustoo: ). or:
CHECK ONE AS APPROPRIATE:
a. [ A resident alian, with allen registration (Form 1-151 or Form 1-551) No. —

b. [] A non-citizen corporation organized and doing business under the laws of (state) -
and said aircrafl is based and primarily used in the United States. Records or flight hours are available for
inspaction at

(2) That the aircraft is not registered under tha laws of any foreign country; and
{3) That legal avidence o ownarship is aftached or has bean filod with the Federal Aviation Administration.

t sign. Use reverse side if necessary.

sistant Secretarny*’c

ght Options, LLCLI-(_@__
DATE

DATE

NOTE Pending receipt of the Cerlificate of Aircraft Registration, the aircraft may be operated tor a period not in excess of 80
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form B050-1 {12/80) (0052-00-628-9007) Supersedes Previous Edition

EFTA00012913
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APPLICATION daiesl

Reg #: N793TA

Model: Raytheon 4004

S/N#: RK-244

Owning an undivided

Name of Applicant: Interest of:
1.) 25.00% of 100%
2) 12.50% of 100%
3.) 6.25% of 100%
4.) 6.25% of 100%
5.) 12.50% of 100%
6.) 6.25% of 100%
7.) 6.25% of 100%
8) 6.25% of 100%
8.) 6.25% of 100%
10.) 3.125% of 100%
11.) 3.125% of 100%
12.)
13.)
14.)
15.)

Signatures: Title:

stant Secretary of

t Options, LLC

g as Attorney-in-Fact for
,4,6,7,9,10,11

0 89
ATTACHMENT TO AIRCRAFT HEG!STHATIDN

"o

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

President of
heon Travel Air Co.

Date:

o0

Acting as Attorney-in-Faci for

#3,5,8

By signing above, the applicant agrees and stipulates (I} 1o the terms, conditions and certification of the AC Form B0S0-1 Aircralt Registration Application, to
which this page is attached (the "Application”), {Il}) that all of the information set lorh on the Application is true and currect as of this date, and (IIl) the Application
may be executed by the co-owners by execuling separate counterpar signature pages, each of which when so execuled and delivered shall be an ariginal, but all

such counterparts shall together constilute but one and the same application.

EFTA00012915
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ATTACHMENT TO AIRCRAFT REGISTRATION

APPLICATION

Reg #: N793TA

Model: Raytheon 4004

SIN#: RK-244

Owning an undivided

o

Name of Applicant: Interest of: Address:
25.00% of 100%  Shown on Original form hereto
12.50% of 100%  Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
12.50% of 100% Shown on Original form herato
6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on Original form hereto

Shown on Original form hereto

3.125% of 100%
3.125% of 100%

Shown on Dn’ginal form herato

Signatures: Tithe: Date:

Assistant Sacretary of

Flight Options, LLC

Acting as Attorney-in-Fact for
#1,24.6,791011

Vice President of
Raytheon Travel Air Co.
Acting as Attormey-in-Fact for

#3,5,8 dt"LQ'OJi

Assistant Secretary of Flight Options,
LLC for #12

By signing abave, the applicant agr&-és and stipulates () to the terms, conditions and cerification of the AC Form B050-1 Aircraft Registration
Agplication, 1o which this page is attached (the "Application”), {Ii) that all of the information sed forth an the Application is true and currect as of this
date, and (1ll) the Application may be executed by the co-owners by executing separate counterpart signature pages, each of which when so
exscuted and delivered shall ba an ariginal, but all such counterparts shall together constitute but one and the same apglication.

EFTA00012917
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[+ UNITED STATES OF AMERICA
| | U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION _ Ty Np8391

, ADMINISTRATION
' ) AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovc THE o
UNDERSIGNED OWNER(S) OF THE FULL LEGAL ) -
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- CONYEYANCE RECORDED
CRIBED AS FOLLOWS: : |
< UNITED STATES A0 OR 11 AN 7 52
NUMBER N793TA FEDERAL AYIATION
AIRCRAFT MANUFACTURER & MODEL ADMINISTRATION

RAYTHEON 400A
AIRCRAFT SERIALNO.
RK-244
DOES THIS 26™ DAY OF MAR., 2004
HEREBY SELL, GRANT, TRANSFER AND |

DELIVER ALL RIGHTS, TITLE, AND INTERESTS | o Norwete I The Biccr
IN AND TO SUCH AIRCRAFT UNTO: '-. FOR FAA USE ONLY

NAME AND ADDRESS
(IF INDIVIDUAL {S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS, LLC 6.25% OF 100%

RICHMOND HTS., OH 44143

PURCHASER

 DEALER CERTIFICATE NUMBER
| AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.
IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 26™ OF MAR., 2004.

NAME (S) OF SEL TITLE
{TYPED OR PRINTE (TYPED OR PRINTED)

SISTANT SECRETARY |
“ FLIGHT OPTIONS, LLC !
TING AS ATTORNEY- |

-rAcT FOR [ |
B - rRUSTEES

ACKNOWLEDGEMENT (NoT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR WVALIDITY OF THE INSTRUMENT.)

TERESA M. ZINAGA
TRUSTEES

SELLER

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

0407911781273
5,00 04/008/2004

EFTA00012919
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION MIKE MOMROMEY AEROMAUTICAL CEMTER
AIRCRAFT REGISTRATION APPLICATION

UNITED STATES
REGISTRATION NUMBER N 793TA

AIRCRAFT MANUFACTURER & MODEL XL FE B 0 5 Zaa&
Rayvyiheon 400A

AIRCAAFT SERIAL Mo.

ne—244 FOR FAA USE ONLY
] TYPE OF REGISTRATION (Check one box)

CERT. ISSUE DATE

[ 1. Individual [] 2. Partnership [J 3. Corporation [} 4. Co-owner (1 5. Govt. [] & oyt Junh

MNAME OF APPLICANT (Parson(s) shown on ovidence of ownership. If individual, ghwe last name, Brst name, and middle nitial.)

. “ 11.) Ronald A. Elenbaas 3.125% of 100%

CSEE Attachment W l?'{?-'a-lb'%

TELEFPHONE MUMBER: ( ¥
ADDRESS (Permanen! mailing address for first applicant listed.)

c/o Fligh ion

MNumber and Stroat:

Aural Roulte:
Ty

ZIPF CODE
Richmond Heights OH 44143

1 CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
- ATTENTION! Read the following statement bafore signing this application.
This portion MUST be completed.

A lalse or dishones! answer o any question in this application may ba grounds for punishment by fine and 7/ or imprisonmant
{U.S5. Code, Title 18, Sac. 1001).

CERTIFICATION

I'"WE CERTIFY:

{1} That the above alrcraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.

{For voling trust, give name of trustes:
CHECK OME AS APPROPRIATE:
a. [] A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [ A non-citizen corporation organized and doing business under the laws of (state)
and sald akrcraft is based and primarily used in the United Siates. Records or flight howrs are available for
inspection at

(2) That the aircraft is not regisiered under the laws of any foreign country; and
{3} That legal evidence of ownership is attached or has been filled with the Federal Aviation Administration.

s must sign. Use reverse side if necessary.

sistant Secretary
Hight Options, LLO

()
onald A.

1

HOTE Pending recaipt of the Cerificate of Airerafl Regisiration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft. )

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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. ENT TO AIRCRA gs RATION
ATTACHM APPLICATION FT REGIST l‘afm,ob
' Reg #: N793TA

Model: Raytheon 4004
SIN#: RK-244

Owning an undivided

Mame of Applicant: Interest of: Address:
1.) 25.00% of 100% Shown on Original form herelo
2.) 12.50% of 100% Shown on Original form herelo
3. 6.25% of 100% Shown -on Original form herelo
4) 6.25% of 100% Shown on Original form hereto
a.) 12.50% of 100% Shown on Original form herelo
6.) 6.25% of 100% Shown on Original form herelo
7.) 12.50% of 100% shown on Original form herelo
8) 6.25% of 100% Shown on Original form hereto
9.) 6.25% of 100% -Shown on Original form hereto
10.) 3.125% of 100% Shown on Original form hereto
11.)
12.)
13.)
14.)
15.)

Title: Date:

Assistant Secretary of
Flight Options, LLC
Acling as Altorney-in-Fact

#1,2,4,6.7,9,10 La-'a:aﬁi

Vice President of

Raytheon Travel Air Co.
Acting as Attorney-in-Fact for
#3,5.8

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and cerification of the AC Form 8050-1 Aircrafl Registration Application, o
which this page is attached (the "Application”), (1) thal all of the information sel forth on the Application is true and currect as of this date, and (111} the Applicalion
may be executed by the co-owners by execuling separate counlerpart signalure pages, each of which when so execuled and delivered shall be an original, but afl
such counterparis shall together constilule but one and the same application.

EFTA00012923
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ATTACHMENT TO AIRCRAFT REGIiTETIDH

APPLICATION ;a.-'aaa'f:

Reg # N793TA
Model: Raytheon 400A
SIN#. RK-244

Owning an undivided

Name of Applicant: Interest of: Address:
1.) 25.00% of 100% Shown on Original form hereto
2)) 12.50% of 100% Shown on Original form hereto
3.) 6.25% of 100% Shown on Original form hereto
4.) 6.25% of 100% Shown on Original form hereto
5) 12.50% of 100% Shown on Original form hereto
6.) 6.25% of 100% Shown on Original form hereto
7.) 12.50% of 100% Shown on Original form hereto
8) 6.25% of 100% Shown on Original form hereto
9.) 6.25% of 100% Shown on Original form hereto
10.) 3.125% of 100% Shown on Original form hereto
11.) L e ___'_ B
12.)
13.)
14.)
15.)

Signatures: Title: Date:

Assistant Secretary of
Flight Options, LLC
Acting as Attorney-in-Fact
#1,2,46,7.910

Vice President of
Raytheon Travel Air Co.
Acting as Attorney-in-Fact for

#3,58 |2-230>

By signing above, the applicant agrees and stipulates (I lls:rl'ha' terms, conditions and certification of the AC Form 8050-1 Aircraft Registration
Application, to which this page is attached (the 'ﬁppligﬁtiun"J. ifll} that all of the informatien set forth on the Application is true and currect as of this
date, and (I} the Application may be e:emte_glby_lha.m-awlnars by executing separate counterpart signature pages, each of which when so
axpcuted and delivered shall be an original, but all sﬁ;:h uﬁuhfewaris ghall fogether constitute but one and the same application.

Ty .
ERRL TP

EFTA00012925
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. UNITED STATES OF AMERICA
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION
AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $1.00 ovc THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: )
UNITED STATES
REGISTRATION
NUMBER N 793TA
AIRCRAFT MANUFACTURER & MODEL
RAYTHEON 400A
AIRCRAFT SERIAL NO.
RK-244
DOES THIS 17™ DAY OF NOV., 2003
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

FORM APPROVED

0 000N OGDO 3 0653 OMB NO. 2120-0042

XKA02586H4

CONVEYANCE RECCRDED

00 FEB S5 AM 1103

FEDERAL AVIATION
ADMINISTRATION

De Mot Write In This Block
FOR FAA USE OMLY

NAME AND ADDRESS
(IF INDIVIDUAL (S). GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )

HICKORY CORNERS, M1 49060

. PURCHASER

RONALD A. ELENBAAS 3.125% OF 100%

| DEALER CERTIFICATE NUMBER

2003.
NAME (S) OF SEL
(TYPED OR PRINTE
& [ FLIGHT OPTIONS,
:.l .
w _
v

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

S—

TITLE
(TYPED OR PRINTED)

SSISTANT
ECRETARY

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

ORIGINAL: TO FAA_

AC Form 8050-2 (9/92) {(NSN [iD_ﬁEﬁQEE—_EQ—DDDS} Supersedes Previous Edition

L1

033561533011

§5.00 12/22/2003

= mite |
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, FAA RELEASE COHVEYANCE RECSI

Raytheon Aircraft Credit Corporation (the ‘Secured Part{™ &8 5 AM 10
secured party under the Security Agreement described and defined h -’:FT:;TA;;?E«?
Exhibit A attached hereto, hereby releases from the terms of the Security
Agreement all of its right, title and interest in and to the Released Aircrafi
Interest described and defined on Exhibit A attached hereto. Aircraft
Interest is released in full.

Dated this Z/ day of November, 2003.

Title: President

20640/ Q:%Qu_ FFR [2-22~03% 205 |
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Exhibit A
FAA Release

Security Agreement

Supplemental Aircraft Security Agreement dated as of June \),, 2003
between Raytheon Aircraft Credit Corporation, as secured party, and Flight
Options, LLC, as debtor, recorded by the FAA on July 17, 2003 as
Conveyance Number S122733; and further secured by the Supplemental
Aircraft Inventory Security Agreement dated as of October 22, 2003, {

| the FAA on Noltmboer 5,300, @S Conieyance Numger QQO3%\g
(the “Security Agreement”).

Aircraft

One (1) Raytheon Aircraft Company model 400A aircraft bearing
manufacturer’s serial number RK-244 and United States Registration
Number N793TA, together with two (2) Pratt & Whitney Canada, LTD.
model JT15D-5 aircraft engines bearing manufacturer’s serial numbers PCE
JA0256 and PCE-JA0257 (collectively the “Aireraft”).

20640/
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FORM APFROVED

U [} 0 f] f} ""; r‘!_u ﬂ 8 \3 %AB Mo, 2120-D042

l.lNFI'Eﬂ.ﬁ-TA'I'EErﬂF.ﬂlJEFIIE‘.A DEPARTMEMNT OF mANSPDF!TﬁTIﬂN
FEDEAAL AVIATICM KE MOMRAOMEY CENTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES i
REGISTRATION NUMBER N T93TA

AIRCARAFT MANUFACTURER & MODEL

Raytheon 400A QQ ‘ROY 6 2003

AIHGHAFF_SERML Mo
=24 FOR FAA USE ONLY
TYPE OF REGISTRATION [(Check cne box)

[ 1. Individual [] 2. Partnership []-3. Corporation q 4. Co-ownar [] 5. Govi [ 8. MNen G':::

MNAME OF APPLICANT (Person(s) shown on avidence of ownership. Il individual, glve last name, first name, and middle initial.)

11.: ¥light Options, LLC 3.125% of 100%

Q.Sei. Attacheant w lﬁ'\\“@%

TELEPHOMNE MUMBER: ( ]
ADDRESS (Parmanent mailing address for first applicant listad.)
Flisht Opticons, LLC

Number and suest -3

Aural FAoute: PO. Box:
CITY STATE ZIF CODE

Richmend ileights Ok L6143

il CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.:
This portion MUST be completed.

A lalse or dishonest answer to any guestion in this application may be grounds for punishment by fine and / or imprisonment .
{U.5. Code, Title 18, Sec. 1001).

’ CERTIFICATION
E CERTIFY:

{1) That the abowe aircraft is owned by the undersigned applicant, who is a cilizen (including corporations)
of the United States,

{For voting trust, give namea of trustee: __
CHECK_ONE AS AFPFPROFPRIATE:
a. [] A mesidem alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [J A non-citizen corporation organized and doing businass undar the laws of (state)
and said aircraft is based and primarily used in the United States. Records or fight hours are available for
inspection at -

{2) That the aircraM s ol egistened under the laws of ey lorelgn nomtry and
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration,

EEEEEEE————., ). or:

MNOTE: # executed for co-ownership all applicants must sign. Use reverse side if necessary.

Assistant SacretarL UL

zht Options, LLC l"DB
\\ DATE

NOTE Pending receipt ol tho Cerificate of Aircraft Regisiration, the aircraft may be operated for a period not in excess of 50
days, during which time the PINK copy of this application must be carrled in the aircrafi.

AC Form B050-1 (12/90) (D052-00-628-9007) Supersedes Previous Edition

EFTA00012933
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0 O ArrAtrientroRirekart REGISTRATION

L APPLICATION

Reg #: N793TA
Model: Raytheon 4004
SIN#: RK-244

Owning an undivided
Mame of Applicant: Interest of:

1. 25.00% of 100%
2.) 12.50% of 100%
3.) 6.25% of 100%
4.) 6.25% of 100%
5.) 12.50% of 100%
6.) 6.25% of 100%
7)) 12.50% of 100%
8.) 6.25% of 100%
9.) 6.25% of 100%
10.) 3.125% of 100%
11.)

12.)

13)

14.)

15.)

Secretary of
tions, LLC
Attorney-in-Fact
8,10

1o-1-03

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

ident of
Travel Air
Attorney-in-Fact

Date:

10-{-0>

By signing above, the applicant agrees and stipulates (1) 1o the terms, conditions and cerlification af the AC Form B050-1 Awrcralt Registration Application, 1o
which this page is altached (lhe “Application™), {Il) that all of the information set forth on the Application is true and currect as of this date, and (H1) the Application
may be execuled by the co-owners by executing separale counierpart signafure pages, each of which when so executed and delivered shall be an ofginal, bul all
such counterpans shall together constilute but one and the same application.

EFTA00012935
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ATTACHMENT TO AIRCRAFT REG|STRATIO
APPLICATION &adr (-0
Reg #: N793TA

Model: Raytheon 400A
S/N#: RK-244

Owning an undivided

MName of Applicant: Interest of; Address:

1.) 25.00% of 100% Shown on Original form hereto
2.) 12.50% of 100% Shown on Original form hereto
3.) 6.25% of 100% Shown on Original form hereto
4.) 6.25% of 100% Shown on Original form hereto
5.) 12.50% of 100% Shown on Original form hereto
6.) 6.25% of 100% Shown on Criginal form hereto
T.) 12.50% of 100% Shown on Original form hereto
B8.) 6.25% of 100% Shown on Original form hereto
9.) 6.25% of 100% Shown on Original form hereto
10.) 3.125% of 100% Shown on Original form hereto
(B R — B -
12.)

Signatures:

Title: Date:

Assistant Secretary of
Flight Options, LLC
Acting as Attorney-in-Fact

Vice President of
Raytheon Travel Air

Acting as Attorney-in-Fact
#3538 ‘LQ"( 03

Assistant Secretary of Flight Options,
LLC for #11

By signing above, the applicant agrees and stipulates {|} to the terms, conditions and cerification of the AC Form 8050-1 Aircraft Registration
Application, to which this page is attached (the “Application™), (1) that all of the information set forth on the Application is true and currect as of this
date, and (1) the Application may be executed by the co-owners by executing separate counterpart signature pages, each of which when s0

executed and deliverad shall be an original, but all such counterpars shall together constitute but one and the same application,

|
EFTA00012937 |
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? FORM APPROVED
. 0 nNn " 2% a0 0. a I OMB, NE. 2] 20,0042
: ~ UNITED STATES OF 7 m\i}em F. R E L3S
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $1.00 ovec THE COMYEYANCE RECORDED
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: : A03INOU 6 PM 4 01

UNITED STATES
REGISTRATION REDERAL AVIATION
NUMBER N 793TA ADMINISTRATION

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS% ™ DAY OF SEPT., 2003
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS Do Not Wite In Thie Block
IN AND TO SUCH AIRCRAFT UNTO: FOR FAS USE ONLY

NAME AND ADDRESS
{IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

FLIGHT OPTIONS, LLC 3.125% OF 100% |
] |

RICHMOND HTS., OH 44143

PURCHASER

i DEALER CERTIFICATE NUMBER ____ -
AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOQF | HAVE SET MY HAND AND SEAL THIS%® ™ OF SEPT., 2003.

NAME (S) OF SELI TITLE

(TYPED OR PRINTE (TYPED OR PRINTED)

EDWARD J RAPPA

ASSISTANT SECRETARY
OF FLIGHT OPTIONS, LLC
ACTING AS
ATTORNEY IN FACT
FOR EDWARD LRAPPA

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

032761148162
§5.00 10/03
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U.5. DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE-RECORDATION

SEE CONVEYANCE NO

FILING DATE:

with the recorded conveyance and a copy in each aircraft folder involved.

This Torm is o be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form

TYFE OF CONVEYANCE

DATE EXECUTED

TO OR ASSIGNED TO
RAYTHEON AIRCRAFT CREDIT CORF - LENDER

SUPPLEMENT TO DOC §122733 10/22/03

SUPPLEMENTAL AIRCRAFT INVENTORY SECURITY AGREEMENT

FROM DOCUMENT NO.

FLIGHT OPTIONS LLC - BORROWER QQ028118
DATE RECORDED

MNovember 5, 2003

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:

AIRCRAFT (List by registration number)

[ ToTAl MiMBER MVOIVED 1]

NT46TA
N742TA
N715TA
N708TA
N793TA
N437CW
N744TA
N741TA
NT20TA
NT26TA
N754TA

ENGIMES

| TOTAL NIIMBER INVOIVED 22

MAKE(S)
(SEE ATTACHED LIST)

SERIAL

NO. (SEE ATTACHED LIST)

PROPELLERS

|_TOTAL NUMBER INVOLVED

MAKE(S)

SERIAL
MO,

SPARE PARTS ~LOCATIONS

| TOTAL NUMBER INVOI VED

LOCATION

(SEE C306, PG 5)

RECORDED CONVEYANCE FILED IN:  N798TA, RAYTHEON AIRCRAFT CORP 4004, 5/M RK-198

AC FORM 8050-23 (1-96) (0052-00-552-6000)
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4 [#% " U.S. DEPARTMENT OF TRANSPORTATION
' SEE CONVEYANCE NO
FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION FILING DATE:

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder involved.
TYPE OF CONVEYANCE DATE EXECUTED
FAA ASSIGNMENT SEPTEMBER 22, 2003
SEE CONVEYANCE X140282, C002, PGT) .
FROM DOCUMENT NO.
BANEK OF AMERICA NA RO62974
RAYTHEON AIRCRAFT RECEIVABLES CORP
TO OR ASSIGNED TO DATE RECORDED
GENERAL AVIATION RECEIVABLES CORP September 29, 2003
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
AIRCRAFT (List by registration number) | Tomal MUMRER NVOLVED |
NT93TA
ENGINES | TOTAL NUMBER INVOLVED 2
MAKE(S) " SERLAL
PRATT & WHITNEY JT15D-5 NO. PCE-JTAQ256

PCE-JA0257
PROPELLERS [ TOTAL NIIMRBER MW NED
MAKE(S) SERIAL

MO,

SPARE PARTS ~LOCATIONS | TOTAL NUMRER MVOILVED
LOCATION '
RECORDED CONVEYANCE FILED IN:  N793TA RAYTHEON AIRCRAFT 400A SERIAL RK-244

AC FORM B050-23 (1-96) (0052-00-582-6000)

EFTA00012943
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FAA ASSIGNMENT
CONVEYANCE
FfiRDED

This FAA Assignment (this "Agreement") is made as of the day of September,
2003 (the "Effective Date") by and among Bank of America, National Association as
Administrative Agent (the "Original Agent"), Raytheon Aimr&’ﬂﬂkaﬁﬁvaﬂﬁ Rﬂ:qﬁ:r&ﬁm a
Kansas corporation ("RARC"), and General Aviation Receivables Corporation, _g,(%flaware

corporation ("GARC"). Faset oo Ahall

ADMIHiSTRATION

RECITALS:

A. Original Agent is the assignee and holder of the security agreement described on
Annex 1 attached hereto (the "Security Agreement").

B. Original Agent desires to assign to RARC all of the Original Agent's right, title
and interest in and to the Security Agreement, the obligations secured thereby, all payments with
respect thereto, all rights under and with respect to the documents and collateral relating to each
such Security Agreement and all proceeds thereof (collectively, the "Assigned Rights").

C. RARC desires to assign to GARC pursuant to the Sale and Conveyance
Agreement dated as of September 1, 2003 (as amended, restated, supplemented or otherwise
modified from time to time, the "Sale and Conveyance Agreement") between RARC and
GARC all of RARC's right, title and interest in and to the Assigned Rights.

D. GARC desires to assign all of its right, title and interest in and to the Assigned
Rights to Bank of America, N.A. as Administrative Agent (in such capacity the "Administrative
Agent") for the Secured Parties under a Fifth Amended and Restated Purchase and Sale
Agreement (as amended, restated, supplemented or otherwise modified from time to time, the
"Purchase Agreement") dated as of September 1, 2003 among GARC, RARC, Raytheon
Aircraft Credit Corporation as originator and servicer, the financial institutions and other entities
from time to time parties thereto and purchasers thereunder and the Administrative Agent, in
order to perfect the Secured Parties' rights in the Assigned Rights.

NOW, THEREFORE, in consideration of the foregoing, the parties agree as follows:

1. Original Agent Assignment. The Original Agent hereby sells, assigns and
transfers to RARC all the Original Agent's right, title and interest in and to the Assigned Rights.

2. RARC Assignment. RARC hereby sells, assigns and transfers to GARC all of
RARC's right, title and interest in and to the Assigned Rights.

3. GARC Assignment. GARC hereby sells, assigns and transfers to the
Administrative Agent for the ratable benefit of the Secured Parties all of GARC's right, title and
interest in and to the Assigned Rights.

£)5.00
03l 15084 Y
q\az|o3

Ouanetd) CHY
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4. Other Agreements. This Agreement is entitled to the benefits of and is made
subject to the terms and conditions of the Purchase Agreement and the Sale and Conveyance
Agreement.

5. Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall be deemed an original, but all of which together shall constitute one and the same
instrument.

6. Governing Law. THIS AGREEMENT SHALL BE GOVERNED BY AND
CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK
(INCLUDING SECTIONS 5-1401 AND 5-1402 OF THE GENERAL OBLIGATIONS
LAWS BUT OTHERWISE WITHOUT REGARD TO CONFLICT OF LAWS
PRINCIPALS).

7. Waiver of Jury Trial. EACH OF THE PARTIES HERETO HEREBY
WAIVES ANY RIGHT TO HAVE A JURY PARTICIPATE IN RESOLVING ANY
DISPUTE, WHETHER SOUNDING IN CONTRACT, TORT OR OTHERWISE,
AMONG ANY OF THEM ARISING OUT OF, CONNECTED WITH, RELATING TO
OR INCIDENTAL TO THE RELATIONSHIP BETWEEN THEM IN CONNECTION
WITH THIS AGREEMENT OR THE OTHER TRANSACTION DOCUMENTS (AS
SUCH TERM IS DEFINED IN THE PURCHASE AGREEMENT).

8. Submission to Jurisdiction. EACH OF THE PARTIES HERETO HEREBY
SUBMITS TO THE NONEXCLUSIVE JURISDICTION OF THE UNTED STATES
DISTRICT COURT FOR THE SOUTHERN DISTRICT OF NEW YORK AND OF ANY
NEW YORK STATE COURT SITTING IN THE CITY OF NEW YORK FOR
PURPOSES OF ALL LEGAL PROCEEDINGS ARISING OUT OF OR RELATING TO
THIS AGREEMENT, ANY OTHER TRANSACTION DOCUMENT OR THE
TRANSACTIONS CONTEMPLATED HEREBY OR THEREBY. EACH OF THE
PARTIES HERETO HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT
IT MAY EFFECTIVELY DO SO, ANY OBJECTION WHICH IT MAY NOW OR
HEREAFTER HAVE TO THE LAYING OF THE VENUE OF ANY SUCH
PROCEEDING BROUGHT IN SUCH A COURT AND ANY CLAIM THAT ANY SUCH
PROCEEDING BROUGHT IN SUCH A COURT HAS BEEN BROUGHT IN AN
INCONVENIENT FORUM. NOTHING IN THE SECTION 8 SHALL AFFECT THE
RIGHT OF ANY PERSON TO BRING ANY ACTION OR PROCEEDING AGAINST
ANY OF THE PARTIES HERETO OR ANY OF THEIR RESPECTIVE PROPERTY IN
THE COURTS OF OTHER JURISDICTIONS.

9. Severability of Provisions. If any one or more of the provisions of this
Agreement shall for any reason whatsoever be held invalid, then such provisions shall be deemed
severable from the remaining provisions of this Agreement and shall in no way affect the validity
or enforceability of such other provisions.

1274909v6
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10.  Further Assurances. Each of the parties hereto agrees to do and perform, from
| . time to time, any and all acts and to execute any and all further instruments required or

reasonably requested by any other party hereto (or any of their successors or permitted assigns)
to more fully effect the purposes of this Agreement.

11. Integration. This Agreement contains the final and complete integration of all
prior expressions by the parties hereto with respect to the subject matter hereof and shall
(together with the other Transaction Documents) constitute the entire agreement among the
parties hereto with respect to the subject matter hereof superseding all prior oral or written
understandings.

IN WITNESS WHEREQF, the parties have caused this Agreement to be executed as of
the Effective Date.

1274909vE
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ANNEX 1|

Security Agreement dated December 31, 1999 between Aircap, L.L.C., as debtor, and
Raytheon Aircraft Credit Corporation ("RACC"), assigned by RACC to Raytheon Aircraft
Receivables Corporation ("RARC") by the FAA Assignment dated December 31, 1999, further
assigned by RARC to Bank of America, National Association as Administrative Agent by the
FAA Assignment dated December 31, 1999, recorded by the Federal Aviation Administration on
March 6, 2000, as Conveyance No. X140282 (the "Security Agreement”) covering the Raytheon
Aircraft Company model 400A aircraft bearing manufacturer's serial number R_K—244 United
States Registration No. N793TA, and two (2) Pratt & Whitney Ltd. model JT15D-5 Taircraft
engines bearing manufacturer's serial numbers PCE-JA0256 and PCE-JA0257.

£ WHICH 1S CAPABLE OF

*EACHO WMORE RATED
ING 750 OF
HDDUEE OFF HORSEPOWER
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T = U.S. DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION

SEE CONVEYANCE NO

FILING DATE: :

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded convevance and a copy in cach aircrafi folder involved.

DATE EXECUTED

TYPE OF CONVEYANCE

FAA ASSIGNMENT SEPTEMBER 22, 2003
SEE CONVEYANCE G000258, C013, PG1)

FROM DOCUMENT MO,

BANK OF AMERICA NA R0O62973

RAYTHEON AIRCRAFT RECEIVABLES CORP

TO OR ASSIGNED TO DATE RECORDED

GENERAL AVIATION RECEIVABLES CORP

September 29, 2003

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:

AIRCRAFT (List by registration number}

| TOTAL NUMRER INVOILVED |

NT93TA
ENGINES | TOTAL WIUMBER NVOLVED 2
MAKE(S) SERIAL
PRATT & WHITNEY IT15D-5 nD. PCE-JAQ256

PCE-1A0257
PROPELLERS | TOTAL NUMBER INVOLVED
MAKE(S) SERIAL

NO.

SPARE PARTS --LOCATIONS

| TOTAL NUMRER INVOILVED

LOCATION

RECORDED CONVEYANCE FILED IN:  N793TA RAYTHEON AIRCRAFT 400A SERIAL RK-244

AC FORM 8050-23 (1-96) (005 2-00-582-6000)
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FAA ASSIGNMENT
COHVEBYANCE
T CORDED
This FAA Assignment (this "Agreement") is made as of the Mﬂa}r of September,
2003 (the "Effective Date") by and among Bank of America, Naucmal A rﬁnﬁlﬂm
Administrative Agent (the "Original Agent"), Raytheon Aircraft A m
Kansas corporation ("RARC"), and General Aviation Receivables Corpuranun a Delaware

corporation ("GARC"). AD hu1T~.| quﬁﬁTl{]N
RECITALS:

A. Original Agent is the assignee and holder of the security agreement described on
Annex 1 attached hereto (the "Security Agreement").

B. Original Agent desires to assign to RARC all of the Original Agent's right, title
and interest in and to the Security Agreement, the obligations secured thereby, all payments with
respect thereto, all rights under and with respect to the documents and collateral relating to each
such Security Agreement and all proceeds thereof (collectively, the "Assigned Rights").

C. RARC desires to assign to GARC pursuant to the Sale and Conveyance
Agreement dated as of September 1, 2003 (as amended, restated, supplemented or otherwise
modified from time to time, the "Sale and Conveyance Agreement") between RARC and

GARC all of RARC's right, title and interest in and to the Assigned Rights.

D. GARC desires to assign all of its right, title and interest in and to the Assigned
Rights to Bank of America, N.A. as Administrative Agent (in such capacity the "Administrative
Agent") for the Secured Parties under a Fifth Amended and Restated Purchase and Sale
Agreement (as amended, restated, supplemented or otherwise modified from time to time, the
"Purchase Agreement") dated as of September 1, 2003 among GARC, RARC, Raytheon
Aircraft Credit Corporation as originator and servicer, the financial institutions and other entities
from time to time parties thereto and purchasers thereunder and the Administrative Agent, in
order to perfect the Secured Parties' rights in the Assigned Rights.

NOW, THEREFORE, in consideration of the foregoing, the parties agree as follows:

1. Original Agent Assignment. The Original Agent hereby sells, assigns and
transfers to RARC all the Original Agent's right, title and interest in and to the Assigned Rights.

2. RARC Assignment. RARC hereby sells, assigns and transfers to GARC all of
RARC's right, title and interest in and to the Assigned Rights.

3. GARC Assignment. GARC hereby sells, assigns and transfers to the
Administrative Agent for the ratable benefit of the Secured Parties all of GARC's right, title and
interest in and to the Assigned Rights.

$\5.50
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4, Other Agreements. This Agreement is entitled to the benefits of and is made
subject to the terms and conditions of the Purchase Agreement and the Sale and Conveyance
Agreement.

5. Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall be deemed an original, but all of which together shall constitute one and the same
instrument.

6. Governing Law. THIS AGREEMENT SHALL BE GOVERNED BY AND
CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK
(INCLUDING SECTIONS 5-1401 AND 5-1402 OF THE GENERAL OBLIGATIONS
LAWS BUT OTHERWISE WITHOUT REGARD TO CONFLICT OF LAWS
PRINCIPALS).

7. Waiver of Jury Trial. EACH OF THE PARTIES HERETO HEREBY
WAIVES ANY RIGHT TO HAVE A JURY PARTICIPATE IN RESOLVING ANY
DISPUTE, WHETHER SOUNDING IN CONTRACT, TORT OR OTHERWISE,
AMONG ANY OF THEM ARISING OUT OF, CONNECTED WITH, RELATING TO
OR INCIDENTAL TO THE RELATIONSHIP BETWEEN THEM IN CONNECTION
WITH THIS AGREEMENT OR THE OTHER TRANSACTION DOCUMENTS (AS
SUCH TERM 1S DEFINED IN THE PURCHASE AGREEMENT).

8. Submission to Jurisdiction. EACH OF THE PARTIES HERETO HEREBY
SUBMITS TO THE NONEXCLUSIVE JURISDICTION OF THE UNTED STATES
DISTRICT COURT FOR THE SOUTHERN DISTRICT OF NEW YORK AND OF ANY
NEW YORK STATE COURT SITTING IN THE CITY OF NEW YORK FOR
PURPOSES OF ALL LEGAL PROCEEDINGS ARISING OUT OF OR RELATING TO
THIS AGREEMENT, ANY OTHER TRANSACTION DOCUMENT OR THE
TRANSACTIONS CONTEMPLATED HEREBY OR THEREBY. EACH OF THE
PARTIES HERETO HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT
IT MAY EFFECTIVELY DO SO, ANY OBJECTION WHICH IT MAY NOW OR
HEREAFTER HAVE TO THE LAYING OF THE VENUE OF ANY SUCH
PROCEEDING BROUGHT IN SUCH A COURT AND ANY CLAIM THAT ANY SUCH
PROCEEDING BROUGHT IN SUCH A COURT HAS BEEN BROUGHT IN AN
INCONVENIENT FORUM. NOTHING IN THE SECTION 8 SHALL AFFECT THE
RIGHT OF ANY PERSON TO BRING ANY ACTION OR PROCEEDING AGAINST
ANY OF THE PARTIES HERETO OR ANY OF THEIR RESPECTIVE PROPERTY IN
THE COURTS OF OTHER JURISDICTIONS.

9. Severability of Provisions. If any one or more of the provisions of this
Agreement shall for any reason whatsoever be held invalid, then such provisions shall be deemed
severable from the remaining provisions of this Agreement and shall in no way affect the validity
or enforceability of such other provisions.

1274909v6
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10.  Further Assurances. Each of the parties hereto agrees to do and perform, from
time to time, any and all acts and to execute any and all further instruments required or
reasonably requested by any other party hereto {(or any of their successors or permitted assigns)
to more fully effect the purposes of this Agreement.

11.  Integration. This Agreement contains the final and complete integration of all
prior expressions by the parties hereto with respect to the subject matter hereof and shall
(together with the other Transaction Documents) constitute the entire agreement among the
parties hereto with respect to the subject matter hereof superseding all prior oral or written

understandings.

IN WITNESS WHEREOQF, the parties have caused this Agreement to be executed as of
the Effective Date.

1274909vH
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ANNEX 1

Security Agreement dated September 25, 2001, between , as debtor, and
Raytheon Aircraft Credit Corporation ("RACC"), assigned by RACC to Raytheon Aircraft
Receivables Corporation ("RARC") by the FAA Assignment dated September 25, 2001, further
assigned by RARC to Bank of America, National Association as Administrative Agent by the
FAA Assignment dated September 25, 2001, recorded by the Federal Aviation Administration on
November 27, 2001, as Conveyance No. G000258 (the "Security Agreement") covering the
Raytheon Aircraft Company model 400A aircraft bearing manufacturer's serial number RK-244,
United States Registration No. N793TA, and two (2) Pratt & Whitney model JT15D-5%aircraft
engines bearing manufacturer's serial numbers PCE-JA0257 and PCE-JA0256.
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< U.S. DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE-—-RECORDATION

SEE CONVEYANCE NO

FILING DATE:

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder invalved.

" TYPE OF CONVEYANCE DATE EXECUTED _
FAA ASSIGNMENT SEPTEMBER 22, 2003
SEE CONVEYANCE 5118267, C018, PG1)

FROM DOCUMENT NO.
BANK OF AMERICA NA RO62972

RAYTHEON AIRCRAFT RECEIVABLES CORP

T OR ASSIGNED TO

GENERAL AVIATION RECEIVABLES CORP

DATE RECORDED
September 29, 2003

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:

AIRCRAFT (List by registration number)

| TOTAI NUMRER INVOIVED 1

NT93TA
ENGINES | TOTAI NIIMRER INVOILVED 2
MAKE(S) SERIAL
PRATT & WHITNEY ITI15D-5 wo. PCE-JAO256

PCE-JAO257
PROPELLERS. | TOTAL NUMRER INVOIVED
MAKE(S) SERIAL

NO.

SPARE PARTS -LOCATIONS

| ToTal MUMBER IMYOLVED

LOCATION

RECORDED CONVEYANCE FILED IN:  N793TA RAYTHEON AIRCRAFT 400A SERIAL RK-244

AC FORM 8050-23 (1-96) (0052-00-582-6000)
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| - FAA ASSIGNMENT
; CONVEYANCE
) ] ) ) @;ﬁDﬁE]E[}
This FAA Assignment (this "Agreement") is made as of theﬂL day of September,
2003 (the "Effective Date") by and among Bank of America, National Association_ as
Administrative Agent (the "Original Agent"), Raytheon Aircraft ﬁ@:@ﬁ’bﬁa Cgtﬁnrati&ﬁ a
Kansas corporation ("RARC"), and General Aviation Receivables Corporation, a Delaware
corporation ("GARC"). FELE il AYIATION
- ADHMIHISTRATION
RECITALS:

A. Original Agent is the assignee and holder of the secunty agreement described on
Annex 1 attached hereto (the "Security Agreement").

B. Original Agent desires to assign to RARC all of the Original Agent's right, title
and interest in and to the Security Agreement, the obligations secured thereby, all payments with
respect thereto, all rights under and with respect to the documents and collateral relating to each
such Security Agreement and all proceeds thereof (collectively, the "Assigned Rights").

C. RARC desires to assign to GARC pursuant to the Sale and Conveyance
Agreement dated as of September 1, 2003 (as amended, restated, supplemented or otherwise
modified from time to time, the "Sale and Conveyance Agreement") between RARC and
GARC all of RARC's right, title and interest in and to the Assigned Rights.

D. GARC desires to assign all of its right, title and interest in and to the Assigned
Rights to Bank of America, N.A. as Administrative Agent (in such capacity the "Administrative
Agent") for the Secured Parties under a Fifth Amended and Restated Purchase and Sale
Agreement (as amended, restated, supplemented or otherwise modified from time to time, the
"Purchase Agreement") dated as of September 1, 2003 among GARC, RARC, Raytheon
Aircraft Credit Corporation as originator and servicer, the financial institutions and other entities
from time to time parties thereto and purchasers thereunder and the Administrative Agent, in
order to perfect the Secured Parties' rights in the Assigned Rights.

NOW, THEREFORE, in consideration of the foregoing, the parties agree as follows:

1. Original Agent Assignment. The Original Agent hereby sells, assigns and
transfers to RARC all the Original Agent's right, title and interest in and to the Assigned Rights.

2. RARC Assignment. RARC hereby sells, assigns and transfers to GARC all of
RARC's right, title and interest in and to the Assigned Rights.

3. GARC Assignment. GARC hereby sells, assigns and transfers to the

Administrative Agent for the ratable benefit of the Secured Parties all of GARC's right, title and
interest in and to the Assigned Rights.

‘ | ®15.00
028kl LayN 4y

! %M@ et 133]03

EFTA00012965




T

VHOHY IO
ALIS FHOUYTRQ
gh 2 UWd €2 438 Ui

O RUILYL L0077 LoV

AN L RO

EFTA00012966




. 00D0NOOCO0 2 468 3

4, Other Agreements. This Agreement is entitled to the benefits of and is made
subject to the terms and conditions of the Purchase Agreement and the Sale and Conveyance
Agreement.

5. Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall be deemed an original, but all of which together shall constitute one and the same
instrument.

6. Governing Law. THIS AGREEMENT SHALL BE GOVERNED BY AND
CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK
(INCLUDING SECTIONS 5-1401 AND 5-1402 OF THE GENERAL OBLIGATIONS
LAWS BUT OTHERWISE WITHOUT REGARD TO CONFLICT OF LAWS
PRINCIPALS).

7. Waiver of Jury Trial. EACH OF THE PARTIES HERETO HEREBY
WAIVES ANY RIGHT TO HAVE A JURY PARTICIPATE IN RESOLVING ANY
DISPUTE, WHETHER SOUNDING IN CONTRACT, TORT OR OTHERWISE,
AMONG ANY OF THEM ARISING OUT OF, CONNECTED WITH, RELATING TO
OR INCIDENTAL TO THE RELATIONSHIP BETWEEN THEM IN CONNECTION
WITH THIS AGREEMENT OR THE OTHER TRANSACTION DOCUMENTS (AS
SUCH TERM IS DEFINED IN THE PURCHASE AGREEMENT).

8. Submission to Jurisdiction. EACH OF THE PARTIES HERETO HEREBY
SUBMITS TO THE NONEXCLUSIVE JURISDICTION OF THE UNTED STATES
DISTRICT COURT FOR THE SOUTHERN DISTRICT OF NEW YORK AND OF ANY
NEW YORK STATE COURT SITTING IN THE CITY OF NEW YORK FOR
PURPOSES OF ALL LEGAL PROCEEDINGS ARISING OUT OF OR RELATING TO
THIS AGREEMENT, ANY OTHER TRANSACTION DOCUMENT OR THE
TRANSACTIONS CONTEMPLATED HEREBY OR THEREBY. EACH OF THE
PARTIES HERETO HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT
IT MAY EFFECTIVELY DO SO, ANY OBJECTION WHICH IT MAY NOW OR
HEREAFTER HAVE TO THE LAYING OF THE VENUE OF ANY SUCH
PROCEEDING BROUGHT IN SUCH A COURT AND ANY CLAIM THAT ANY SUCH
PROCEEDING BROUGHT IN SUCH A COURT HAS BEEN BROUGHT IN AN
INCONVENIENT FORUM. NOTHING IN THE SECTION 8 SHALL AFFECT THE
RIGHT OF ANY PERSON TO BRING ANY ACTION OR PROCEEDING AGAINST
ANY OF THE PARTIES HERETO OR ANY OF THEIR RESPECTIVE PROPERTY IN
THE COURTS OF OTHER JURISDICTIONS.

9. Severability of Provisions. If any one or more of the provisions of this
Agreement shall for any reason whatsoever be held invalid, then such provisions shall be deemed
severable from the remaining provisions of this Agreement and shall in no way affect the validity
or enforceability of such other provisions.

1274909v6
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10. Further Assurances. Each of the parties hereto agrees to do and perform, from
time to time, any and all acts and to execute any and all further instruments required or
reasonably requested by any other party hereto (or any of their successors or permitted assigns)
to more fully effect the purposes of this Agreement.

11. Integration. This Agreement contains the final and complete integration of all
prior expressions by the parties hereto with respect to the subject matter hereof and shall
(together with the other Transaction Documents) constitute the entire agreement among the
parties hereto with respect to the subject matter hereof superseding all prior oral or written

understandings.

IN WITNESS WHEREOF, the parties have caused this Agreement to be executed as of
the Effective Date.

1274909v6
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ANNEX 1

Security Agreement dated January 14, 2002 between Samair, Inc., as debtor, and
Raytheon Aircraft Credit Corporation ("RACC"), assigned by RACC to Raytheon Aircraft
Receivables Corporation ("RARC") by the FAA Assignment dated January 15, 2002, further
assigned by RARC to Bank of America, National Association as Administrative Agent by the
FAA Assignment dated January 15, 2002, recorded by the Federal Aviation Administration on
March 6, 2002, as Conveyance No. S118267 (the "Security Agreement") covering the Raytheon
Aircraft Company model 400A aircraft bearing manufacturer's serial number RK-244, United
States Registration No. N793TA, and two (2) Pratt & Whitney model JT15D-5"ircraft engines
bearing manufacturer's serial numbers PCE-JA0257 and PCE-JA0256.

= EACH OF wiil_H 1S CAPABLE OF
PRODUCING 750 OR MORE RATED
TAKEOFF HORSEPOWER
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. BNITED’STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
~FEDERAL AVIATION ADMIMISTRATION-MIKE MONRONEY AEROMNAUTICAL CENTER
AIRCRAAFT REGISTRATION APPLICATION

= UMITED STATES N ?QBTP‘

\

CERT. ISSUE DATE

REGISTRATION NUMBER
AIRCRAFT MANUFACTURER & MODEL

Raytheon 400A H EP 29 2["]3

AIRCRAFT SERIAL No.

RK=244 FOR FAA USE ONLY
. TPE OF REGISTRATION (Check one box)

[ 1. Individual [ 2. Partnership [] 3. Corporation [3} 4. Co-owner [ 5. Gov't. [ 8, Non-Citizen

MAME OF APPLICANT (Person(s) shown on evidence of cwnarghip. I individual, give last nama, first name, and middle initial.)

. 11.) Edward J. Rappa 3.125% of 100Z

CSEE Attachment C&LU\(CC_CA ﬁ‘kq-(i)‘%

TELEFHOMNE MUMBER: ( ]
ADDRESS (Permanant mailling drass_for fi icant lsted.)
t:?Eo Fiight O

i ptions, LLC
MNumbar and strest: ______

Rural Route: PO. Box:
CITY STATE ZIPF CODE
Richmond Heights OH 44143

[ CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishones! answar to any quastion in this application may be grounds for punishment by fine and /or imprisonment
(LS. Coda, Tite 18, Sec. 1001).

CERTIFICATION

'WE CEATIFY:

(1) That the abowve aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States

(For voling trust, gihve name of trusiea: }
CHECK ONE AS APPROPRIATE:
a. [ A resident afien, with alion registration (Form 1-151 or Form 1-551) No.

b. [ A non-citizen corporation organized and doing business under the laws of (stata)
and said aircraft is based and primarily used in the United States. Records or fligh! hours are available for
inspection at .

{2) That the aircraft s not registered under the laws of any forelgn country; and
{3) That egal evidence ol ownership s attachad or has been filod with the Federal Aviation Administration.

s Do

. Use reverse side if nacessary.

esident of |PATE
tions, LLC [<S-|9-03
[ 15

as Attorney-
Edward J. Rgppa

1 1\ \ DATE

NOTE Pending receipt of the Certificate of Alrcraft Registration, the aircraft may be operated for a period notl in excess of 80
days, during which tima tha PINK copy of this application must be carried in the aircrat.

AC Form B050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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e ATTACHMENT TO AIRCRAFT REGISTRATION
e APPLICATION S-H-D’b
|
Reg # N793TA
Model: Raytheon 4004
SIN#: RK-244

Owning an undivided
Mame of Applicant: Interest of:

25.00% of 100%
12.50% of 100%
6.25% of 100%
6.25% of 100%
12.50% of 100%
6.25% of 100%

12.50% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%

Signatures: Title:

sident of

tions, LLC
Attorney-in-Fact
7,810

Address:

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Qriginal form hereto

sident of

n Travel Air
Acting as Attorney-in-Facl
#3,58

Date:

1903

By signing above, the applicant agrees and stipulates (1) to the lerms, conditions and cedification of the AC Form 8050-1 Aircraft Registration Application, to
which this page is attached (the “Application™), (1) that all of the information set forth on the Application is true and curmect as of this date, and (IIl}) the Application
may be execuled by the co-owners by execuling separale counlerpart signalure pages, each of which when so executed and delvered shall be an onginal, but all

such counterparts shall together constitule but one and the same application
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ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION  Jatecl S-8-03

Reg #: N793TA
Model: Raytheon 400A
S/N#: RK-244

Owning an undivided
Mame of Applicant: interest of: Address:

25.00% of 100%  Shown on Original form hereto
12.50% of 100% Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on Qriginal form hereto
12.50% of 100% Shown on QOriginal form hereto
6.25% of 100% Shown on Original form hereto

1.)
2)
3.)
4.

4

7.)
8.)
9.)
10.)
11)°
12)

12.50% of 100% Shown on QOriginal form hereto
6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on QOriginal form hereto
3.125% of 100%  Shown on Original form hereto

Signatures: Title: Date:

Vice Prasident of

Flight Options, LLC
Acting as Attorney-in-Fact
#1,246,79,10

Vice President of
Raytheon Travel Air

Acting as Attorney-in-Fact
i #3,5.8

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and cerification of the AC Form 8050-1 Aircraft Registration

Application, to which this page is attached (the “Application”), (II) that all of tha information set forth on the Application is true and currect as of this
date, and (11l the_Application may be executed by the co-owners by executing separate counterpart signature pages, each of which when 5o

executed and delivered shall be an eriginal, but all such counterparts shall together constitute but one and the same application.
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" UNITED STATES OF AMERICA
L.' S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION

ADMINISTRATION )
AIRCRAFT BILL OF SALE _GONVEYANCE
FOR AND IN CONSIDERATION OF $1.00 ovc THE RECORDED

UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- .} 13 33
CRIBED AS FOLLOWS: 03 SEP 29 P13

UNITED STATES FE e s ATION

REGISTRATION Al H;e“aTR.ﬁTI{}N
NUMBER N 793TA

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 25™ DAY OF APR., 2003
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO: e

Do Mot Write In This Block

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

EDWARD J. RAPPA 3.125% OF 100%

NEW YORK, NY 10017

PURCHASER

——

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

SINGULARLY THE SAID AIRCRAFT FOREVER; AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 25™ DAY OF APR.,
2003.

NAME (S) OF SELL TITLE

(TYPED OR PRINTED)

¥YPED OR PRINTED)

FLIGHT OPTIONS, L

E PRESIDENT

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

031481015495
£5.00 05
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3 0 N 0 T —

i oSS St oA oearrtT S rasdrortion 32
FEDERAL AVIATION ADMIMISTRATION-MIKE MONRONEY AERDMAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES
REGISTRATION NUMBER N 793TA
AIRCRAFT MANUFACTURER & MODEL

Raytheon 400A
AIRCRAFT SERIAL MNo. a:) @
RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one box)

j [ 1. Individual (] 2. Partnership [] 3. Corporation [X 4. Co-owner [J 6. Govt. [] 8. Non-Citizen

MAME OF APPLICANT (Personis) shown on evidence of ownership. If individual, give last name, firsi name, and middle initlal.}

. 11.) Flight Options, LLC 3.12%3% of 100%

See Attachment a&.k‘ed L{“LQ)‘OE

TELEPHOKNE NUMBER: i )]
ADDRESS (Permanent malling addrass for first applicant listed.)

Rumber and Bm:—%'

Rural Route: PO. Box:
CITY STATE ZiPr CODE

Richmond Heights OH 44143

1 CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer o any question in this application may be grounds for punishment by fine and / or imprisonmment
{U.S. Code, Titie 18, Sac. 1001).

CERTIFICATION

' I"'WE CERTIFY:

(1) That the above alrcraft is owned by the undersigned applcant, who s a citzen (including corporations)
of the United States.

{For voting trust, give name of trustes: ). o
CHECK ONE AS APPROPRIATE:
a [] A residet alien, with allen registration (Form 1-151 or Form 1-551) No. S— —_—

b. [ A non-citizen corporation organized and doing business wnder the laws of (state)
and said aweraft is based and primarily used in the United States. Reconds or flight hours are available for
inspection at - -

(2) That the aircraft is not registered under the laws of any foreign country; und
(3) That legal evidence of ownership is atached or has been filod with the Federal Aviation Administration.

MNOTE: if executed for co-ownership all applicants must sign. Use reverse side if necessary.

Vice President of

DATE
ght Options, LLC LS(-{'C)-D?D
\\ DATE -

DATE

NOTE Ponding receipt of the Carificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must ba carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supemadas Previous Edition MAY 19 f.m
R E T EATEND uEﬁ_[__.m JAYS FROW Sliiinane
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ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION pdéed, 4-[0-0D

Reg #: N793TA
Model: Raytheon 400A
S/N#: RK-244

Owning an undivided
Interest of: Address:

1.) 25.00% of 100%  Shown on Original form hereto
2) 12.50% of 100%  Shown on Qriginal form hereto
3) 6.25% of 100% Shown on QOriginal form hereto
4.) 6.25% of 100% Shown on Original form herato

12.50% of 100%  Shown on Original form hereto
6.25% of 100% Shown on Original form hereto

12.50% of 100%  Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
6.25% of 100% Shown on Original form hereto
3.125% of 100%  Shown on Original form hereto

10.)

12.)
13.)
14.)
15.)

Signatures: Title: Date:

. Vice President of
Flight Options, LLC
Acting as Attorney-in-Fact
#1,24,6,79,10

Vice President of
Raytheon Trawvel Air

Acting as Attorney-in-Fact

Vice President of Flight
Options, LLC for # 11

By signing above, the applicant agrees and stipulates (1) to the terms, conditions and certification of the AC Form B0S0-1 Aircraft Registration
Application, to which this page Is attached (the "Application”), (Il} that all of the information set forth on the Application is true and currect as of this
date, and (|1} the Application may be execuled by the co-owners by execuling separale countarpar signature pages, each of which when so executed

and delivered shall be an original, but all such counterparts shall logether constitute but one and the same application.
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ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION (), K- 10-TB

Reg # N793TA
Model: Raylheon 400A
SIN#: RK-244

Owning an undivided
Interest of:

25.00% of 100%
12.50% of 100%
6.25% of 100%
6.25% of 100%
12.50% of 100%
6.25% of 100%
12.50% of 100%
6.25% of 100%
6.25% of 100%
3.125% of 100%

Name of Applicant:

10.)
11.)
12.)
13.)
14.)
15.)

gle:
e President of
ght Options, LLC

ting as Attorney-in-Fact
2467910

Address:

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form herelo

Shown on Original form herelo

Shown on Original form hereto

Shown on Original form hereto

Shown on Original form hereto

e President of

ytheon Travel Air
Acting as Attorney-in-Fact
#3548

Date:

U D05

By signing abowve, Ihe applcan! agrees and shipulates (1) to the terms, conditions and certification of the AC Form B050-1 Aircrall Regisiration Application, 1o
which ihis page is allached (ihe “Application™), (i1) that all of the information set forih on the Application is true and currec! as of this date, and (IHl) the Application
may be execuled by the co-owners by executing separate counterpart signalure pages, each of which when so execuled and delivered shall be an onginal, bul all

such counterparts shall logether conslilule but one and the same apphcalion.
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UNITED STATES OF AMERICA,
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION
ADMINISTRATION

AIRCRAFT BILL OF SALE CONMEYANCE

FOR AND IN CONSIDERATION OF $1.00 ovc THE RECORJED
UNDERSIGNED OWNER(S) OF THE FULL LEGAL

AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

CRIBED AS FOLLOWS: .2003 SEP {29 PM 3 33

* UNITED STATES - TION
REGISTRATION FELTI{ o m/IATL
NUMBER N 793TA ADMIISTRATION

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 19™ DAY OF MAR., 2003
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

Do Mot Write In This Block

IN AND TO SUCH AIRCRAFT UNTQ: FOR FAA USE ONLY

NAME AND ADDRESS
{IF INDIVIDUAL (S), GIVE LAST NAME, FIRST MAME, AND MIDDLE INITIAL.)

MCHALE-MATTSSON INTERESTS, LLC 3.125% OF 100%
A TEXAS LIMITED LIABILITY COMPANY

PURCHASER

AUSTIN, TX 78731

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
'SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.
IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 19™ DAY OF MAR.,

2003 000
NAME (S) OF SELLE TITLE
(TYPED OR PRINTED) (TYPED OR PRINTED)
ﬁ FLIGHT OPTIONS, L ICE PRESIDENT
. |
w
w

ACKNOWLEDGEMENT nOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR WALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF AMERICA
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION

ADMINISTRATION e (hHCE
AIRCRAFT BILL OF SALE CoN el ED
FOR AND IN CONSIDERATION OF $1.00 ovc THE "~
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DESh ofp 29 pM 3 33
CRIBED AS FOLLOWS: o "
UNITED STATES T Al
REGISTRATION ADMINIYTRATIO

NUMBER N 793TA

AIRCRAFT MANUFACTURER & MODEL
RAYTHEON 400A

AIRCRAFT SERIAL NO.
RK-244

DOES THIS 19™ DAY OF MAR., 2003
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IMN AMD TO SUCH AIRCRAFT UNTO:

Do Mot Write In This Block
FOR FAA USE OMLY

NAME AND ADDRESS
(IF INDIVIDUAL (S), GIVE LAST MAME, FIRST NAME, AND MIDOLE INITIAL.)

RICHMOND HTS., OH 44143

PURCHASER

FLIGHT OPTIONS. LLC 6.25% OF 100%

DEALER CERTIFICATE NUMBER

AND TO ITS EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO

SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

HAVE AND TO HOLD |

IN TESTIMONY WHEREOF | HAVE SET MY HAND AND SEAL THIS 19™ OF MAR., 2003.

NAME (S) OF SEL

(TYPED OR PRINTE

OSF INTERNATION
INC.

SELLER

TITLE
(TYPED OR PRINTED)

VICE PRESIDENT OF
FLIGHT OPTIONS, LLC

| AS ATTORNEY IN FACT
FOR OSF
INTERNATIONAL, INC |

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

8Y LOCAL LAW FOR VALIDITY OF THE INSTRUMENT )

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

031001207149

$5.00 04/10/2003
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BILL OF SALE AMENDMENT CONVEY {INEE
1 RECOrDED
The Bill of Sale Identified in the FAA records as follows:
003 SEP 29 PM 3 31
Dated: 12-31-01 "
Recorded: 2-5-02 Thi .Mé{:qﬂ
Document#; UU032664 ADMINISTRATI
The undersigned parties hereby amend the above described Bill of Sale document
covering the following aircraft:
N793T SEE RECORDED CONYEYANCE
A
Make: Raytheon NUMBER Y LI 0% 2__&54
Model; 400A pocio_("o/4 PaGE S

Serinl Number: RK-244

THE BILL OF SALE IS AMENDED TO SHOW THE TITLE OF THE SELLER
AS GENERAL PARTNER.

.
Dated thua'&bg day of 'ﬂl«\\\l ,2003

SELLER: PURCHASER:

Magnatech International, L.P. Raytheon Travel Air Company

Title: \J\0¢_ PT&d ey OF Vice President
Yo - Tavel Pie (o

aS. o -in-fack.

032031219171
£5.00 O7/22/2000
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U.S. DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE—~RECORDATION

SEE CONVEYANCE NO

FILING DATE:

with the recorded conveyance and a copy in each aircraft folder involved.

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form

TYPE OF CONVEYANCE DATE EXECUTED
SECURITY AGREEMENT January 14, 2002
FROM DOCUMENT NO.
SAMAIR INC (6.25% INTEREST) S118267
RAYTHEON AIRCRAFT CREDIT CORP (ASSIGNOR)
TO OF. ASSIGNED TO DATE RECORDED
RAYTHEON AIRCRAFT RECEIVABLES CORP (ASSIGNOR) March 6, 2002
ASSIGNE

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:

AIRCBAFT (List by registration number)

|_TOTAL NUMBER INVOLVED 1

N793TA
| ENGINES | TOTAL NUMBER INVOLVED 2
MAKE(S) SERIAL
PRATT & WHITNEY PW-IT15D-5 MO, PCE-JA0256
PCE-JA0257 -
PROPELLERS —__ | TOTAL NUMBER INVOLVED
MAKE(S) SERIAL
NO.
SPARE PARTS —LOCATIONS [ TOTAL NUMBER INVOLVED

LOCATION

RECORDED CONVEYANCE FILEDIN: NT93TA, RAYTHEON AIRCRAFT CO 4004, SERIAL RE-244

AC FORM B050-23 (1-96) (0052-00-582-6000)

EFTA00012993
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v COPY $S118267
SECURITY AGREEMENT .

Raytheon Aircraft Credit Corporation CONVEYANCE
RECORDED

1. Grant of Security Interest. To secure the payment of the indebtedness due Raytheon Aircraft Credit
Corporation (hereinafter refarred to as "RACC") by Samair, Inc. (hereinafter referred to as }‘I%Eh.ti?ﬁﬂ ur[yer FaEt 3 1?

certain Promissory Mote (hereinafter referred to as the "Promissory Mote"), dated of even dale erewith, and any

renewals, extensions or changes in form thereof, and of any and all other indebtedness of Debtur-f c, Ttrl‘er-“ﬂ N
direct or indirect, absolute or conlingent, whether now existing or hereafter arising, Debtor g _.F:n f
security interest in the following property and in all additions and accessions thereto and stibsti bl ION

replacements thereof, all unearned insurance premiums and insurance proceeds, and the proceeds of all of the
foregoing (all of said property is hereinafter collectively referred to as the "Collateral”):

A, An undivided 6.25% interest in Raytheon Aircraft Company Aircraft Model Beechjet 4004, Serial Number
RK-244, Registration Number N793TA (the “Aircraft’), together with all other property used in the
operation of the Aircraft or reflecting use or maintenance of the Aircraft, including but not limited to all
engines, propellers, instruments, avionics, equipment and accessories attached to, connected with,
located in or removed from the Aircraft and all logs, manuals and maintenance records.

Alrcraft Engines: Make: Pratt & Whitney; Model: PW-JT15D-5; Shaft Horsepower:_over 750; Serial
MNumber (L): PCE-JADZ256; Serial Mumber (R): PCE-JA0257, together with any replacement engines.
Aircraft Propellers: Hub Make: N/A; Hub Model: N/A; Hub Serial Number (L): N/A; Hub Serial Number
(R): N/A, together with any replacement propellers.

B. All contracts and agreements of every kind (oral and written), contract rights, rights to receive paymenits,
goods or services of every kind, general intangibles, chattel paper and accounts, whether now existing or
owned or hereafter arising or acquired, govemning, relating to or arising out of my right, title or interest in
the Aircraft, including, without limitation, the Raytheon Travel Air Company (hereinafter referred to as
“RTA") agreements described as follows: Master Interchange Agreement, Joint Ownership Agreement,
Management Agreement, and Aircraft Interest Purchase Agreement, including any amendments thereto
(collectively the "Governing Documents”).

C. All proceeds of the foregoing, including, without limitation, all contract rights, general intangibles,
accounts, cash, and goods and all payments under any insurance covering the Aircraft and any of its
engines, equipment, accessories and accessions.

2, Governing Documents. Debior warranis that on the date of this Security Agreement, the Govemning
Documents are in full force and effect and current in all respects, that no default or event or condition which with
the passage of time would become a default thereunder exists and that no party to any of the Governing
Documents has any right to offset or defense under or with respect to any of the Govemning Documents. Except
as otherwise provided in this Security Agreement, Debtor shall fully perform all Debtor's obligations under the
Governing Documents. Debtor autherizes and directs RTA and its successors, assigns and affiliates to provide
RACC, as the secured party, with such information as RACC may request regarding the Governing Documents,
any amendments thereto or modifications thereof, and any other contract or agreement governing, relating to or
arising out of Debtor’s right, title or interest in the Collateral, including, without limitation information regarding
Debtor's payments and performance thereunder. Debtor agrees not to enter into any amendments or modification
of the Governing Documents or any other contract or agreement governing, relating to or arising out of Debtor's
right, title or interest in the Collateral without RACC's prior written consent.

MNotwithstanding, anything herein to the contrary, RACC shall not be liable under the Governing Documents to
perform any of the obligations thereunder, nor be required or obligated in any manner to make any payment, or

make any inquiry as to the nature or sufficiency of any payment received by RTA, or p £laim, or
take any action to collect or enforce the payment of any amounts which may have bag;w r Erevhich

it may be entitled at any time or times.

SAMAIR, INC. - Beechjet 4004, Jan-02
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The security interest granted herein is a purchase money security interest under the Kansas Uniform Commercial
Code.

3. Debtor's Warranty of Title and Citizenship. Except for the security interest granted under this Security
Agreement, Debtor warrants that Debtor is (or, to the extent that the Collateral is to be acquired hereafter, will be)
the owner of the Collateral free from any prior security interest, lien or encumbrance. Debtor will defend the
Collateral against all claims and demands of all persons claiming interest therein. Debtor further warrants that it is
a citizen of the United States as defined by 49 U.S.C. § 40102,

4, Debtor Will Execute and Deliver Documents. Debtor will, at RACC's request, furnish RACC such information
and execute and deliver to RACC such documents and do all such acts and things as RACC may reasonably
request as are necessary or appropriate to assist RACC in establishing and maintaining a valid security interest in
the Collateral and to assure that the Collateral is properly titled and registered and the security interest perfected
to RACC's reasonable salisfaction. Debtor will pay the cost of filing all appropriate documents in all public offices
where RACC deems such filings necessary or desirable.

5. Operation, Maintenance and Repair. Subject to the Governing Documents, Debtor shall operate, maintain and
repair the Collateral and retain actual control and possession thereof in accordance with the following provisions:

5a. Subject to the Governing Documents, Debtor shall have complete use of the Collateral until default, and
Debtor shall use, operale, maintain and store the Collateral, or any part thereof, properly, carefully and in
compliance with all applicable statutes, ordinances, regulations, policies of insurance and manufacturer's
recommendation and operating and maintenance manuals,

5b. Subject to the Governing Documents, Debtor agrees that the Collateral will be operated only by duly
certificated and qualified pilots and shall maintain U.S. registry and shall be based within the geographical
boundaries of the United States.

5c. Subject to the Governing Documents, Debtor shall be responsible for and pay for all expenses of owning and
operafing the Collateral, including but not limited to storage, fuel, lubricants, service, inspections, overhauls,
replacements, maintenance and repairs, all in compliance with the manufacturer's operating and maintenance
manuals and with FAA rules and regulations. Debtor shall properly maintain all records pertaining to the
maintenance and operation of the Collateral.

6. Insurance. Subject to the Governing Documents, Debtor will, at its own expense, keep the Collateral insured at
all times against loss, damage, theft, and such other casualties as RACC may reasonably require (including hull
insurance) in such amounts, under such forms of policies, upon such terms, for such periods and with such
companies or underwriters as RACC may (but has no obligation to) approve. RACC hereby approves the
insurance provided by RTA pursuant to the Governing Documents. Losses or refunds in all cases shall be
payable to RACC and Debtor as their interests may appear. In no event shall the amount of such insurance be
less than the amount of indebtedness due under the Promissory Mote. All policies of insurance shall provide for at
least thirty (30) days prior written notice of cancellation to RACC, and shall contain a breach of warranty
endorsement in favor of RACC. RACC may obtain such insurance if such insurance is not provided by Debtor.
Debtor shall furnish to RACC proof satisfactory to RACC of compliance with the provisions of this paragraph.
RACC, and its assigns, are hereby irrevocably appointed attorney-in-fact for Debtor to endorse for Debtor any
checks, drafts or other instruments whatsoever payable to Debtor as proceeds or refunds for any such insurance
and to make claims of loss and to sign proofs of loss against any insurance company and to receive all payments.
Debtor will pay any deductible portion of such insurance. All risk of loss, damage, destruction or confiscation
shall at all times be on Debtor.

7. Debtor's Possession. Until default, Debtor may have possession of the Collateral and use it in any lawful
manner not inconsistent with this Security Agreement. RACC may examine and inspect the Collateral, wherever
located, at all reasonable times. At its option, but without assuming any obligation to do so, RACC may discharge
taxes, liens or security interests, or other encumbrances levied or asserted against the Collateral, may place and
pay for insurance thereon, may order and pay for the repair, maintenance and preservation thereof, and may pay
any necessary filing or recording fees. Amounts paid by RACC under the preceding sentence shall be added to
Debtor's unpaid balance under the Promissory Mote, shall be secured by the Collateral and shall be payable upon
demand, together with interest at the rate computed as provided in Paragraph 2 of the Promissory Note until paid
in full. Subject to the Governing Documents, Debtor shall at all times keep the Collateral, and any proceeds

SAMAIR, INC. - Beechjet 4004, Jan-02
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therefrom, separate and distinct from other property of the Debtor and shall keep accurate and complete records
of the Collateral and any such proceeds.

8. Default. Upon Default, as defined in the Promissory Note, RACC may require Debtor to assemble the
Collateral and make it available to RACC at a place to be designated by RACC which is reasonably convenient to
both parties. The requirements of the Kansas Uniform Commercial Code for reasonable notification to Debtor of
the time and place of any proposed public sale of the Collateral or of the time after which any private sale or other
intended disposition is to be made, shall be met if such notice is mailed, postage prepaid, to Debtor's address, as
shown herein, at least twenty (20) days before the time of the sale or disposition. After deduction of all reasonable
expenses of retaking, holding, preparing for sale or lease, selling, leasing and the like, together with reasonable
costs of collection, attomeys' fees and legal expenses of RACC, and after the payment of the principal and
interest due under the Promissory Mote, the balance, if any, of the proceeds of the sale may be applied to the
payment of any or all other indebtedness of Debtor to RACC, whether due or not, whether direct or indirect,
absolute or contingent, whether now existing or hereafter arising, and whether owing individually or in connection
with others not parties hereto, and to the satisfaction of indebtedness secured by any subordinate security interest
in the Collateral of which RACC has received notice prior to distribution of the proceeds. Debtor shall be liable for
any deficiency after application of such proceeds, to the extent permitted by law. If after a default by Debtor, the
Collateral is returned to or recovered by RACC, Debtor agrees RACC may fly or otherwise move the Collateral for
demonstration and other purposes reasonably related to a proposed public or private sale or other disposition of
the Collateral.

9. Sale of Aircraft and/or Related Collateral. In the event the Aircraft and/or related Collateral is sold, RACC
may declare all indebtedness due under the Promissory Note, as well as any other indebtedness or liability
of Debtor to RACC, immediately due and payable.

In addition to the foregoing, RACC may (a) sell, or instruct any agent or broker to sell, all or any part of the
Collateral, and direct such agent or broker to deliver all proceeds thereof to RACC and apply all proceeds to
the payment of any or all of the unpaid balance owed pursuant to the provisions contained in this Security
Agreement, in such order and manner as RACC shall choose, in its discretion, andfor (b) cause title to the
Collateral to be transferred into the name of RACC or its designee.

Debtor understands and agrees that any sale by RACC of all or part of the Collateral pursuant to the terms of
this Security Agreement may be effected by RACC at a time and in a manner which could result in the
proceeds of such sale being significantly and materially less than might have been received if such sale had
occurred at a different time or in a different manner, and Debtor hereby releases RACC and its officers and
representatives from and against any and all obligations and/or liabilities arising out of or related to the
timing or manner of any such sale. All rights and remedies of RACC provided herein are subject to the
limitations set forth in the Governing Documents that relate to Debtor's interest in the Collateral.

10. Waiver of Default. No waiver by RACC of any default shall be effective unless in writing, nor operate as a
waiver of any other default or of the same default in the future.

11. Restriction on Transfer or Liens. Debtor will not, without the prior written consent of RACC, sell or otherwise
transfer or encumber the Collateral, or any interest therein, or offer to do so or, except in accordance with the
Governing Documents, permanently remove or attempt to permanently remove the Collateral from the United
States. Debtor will keep the Collateral free from any adverse security interest, lien or encumbrance and will not
permit the Collateral to be attached or replevied.

12. Taxes. Debtor will promptly pay, or cause to be paid, when due, all taxes and assessments upon the
Collateral or upon its use or operation or upon this Security Agreement and the obligations evidenced by the
Promissory Note.

13. Change of Address. Debtor will notify RACC in writing of any change of address from that shown in this
Security Agreement within ten (10) days of such change.

14. GOVERNING LAW AND CHOICE OF FORUM. THIS SECURITY AGREEMENT WAS MADE AND ENTERED
INTO IN THE STATE OF KANSAS AND THE LAW GOVERNING THIS TRANSACTION SHALL EE THAT OF
THE STATE OF KANSAS AS IT MAY FROM TIME TO TIME EXIST. THE PARTIES AGREE THAT ANY LEGAL
PROCEEDING BASED UPON THE PROVISIONS OF THIS SECURITY AGREEMENT SHALL BE BROUGHT

SAMAIR, INC. - Beechjet 4004, Jan-02
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EXCLUSIVELY IN EITHER THE UNITED STATES DISTRICT COURT FOR THE DISTRICT OF KANSAS AT
WICHITA, KANSAS, OR IN THE EIGHTEENTH JUDIGIAL DISTRICT COURT OF SEDGWICK COUNTY,
KANSAS, TO THE EXCLUSION OF ALL OTHER COURTS AND TRIBUNALS. NOTWITHSTANDING THE
ABOVE, IN THE EVENT AN "EVENT OF DEFAULT" SHOULD OCCUR; RACG (AT ITS SOLE OPTION) MAY
INSTITUTE A LEGAL PROGCEEDING IN ANY JURISDICTION AS MAY BE APPROPRIATE IN ORDER FOR
RACC TO OBTAIN POSSESSION OF THE COLLATERAL. THE PARTIES HEREBY CONSENT AND AGREE
TO BE SUBJECT TO THE JURISDICTION OF THE AFORESAID COURTS IN SUCH PROCEEDINGS.

15. Enforceability. The unenforceability of any provision hereof shall not affect the validity of any other provision
hereof,

16. Binding Agreement. All obligations of Debtor hersunder shall bind the heirs, agents and attorneys-in-fact,
successors and assigns of Debtor. If there be more than one Debtor, their liabilities shall be joint and severzl. All
rights of RACC hereunder shall inure to the benefit of its successors and assigns.

17. Assignment. RACC may transfer or assign all or any part of its interest in this Security Agreement without the
consent of Debtor or any other party. Debtor shall not sell, assign, transfer, encumber or convey any of its
interests in the Collateral or in this Security Agreement without the prior written consent of RAGC,

18. Entire Agreement. This Security Agreement, the Promissory Note and the Governing Documents constitute
the entire agreement between and among the parties with respect to the subject matter hereof. There are no
verbal understandings, agreements, representations or warrenties not expressly set forth herein. Neither ihis
Security Agreement nor the Promissory Note shall be changed orally, but only by writing signed by the parties
hereto.

DEETOR HEREIN ACKNOWLEDGES THAT DEBTOR HAS READ AND FULLY UNDERSTANDS ALL OF THE
TERMS AND CONDITIONS OF THIS SECURITY AGREEMENT. BY EXECUTION HEREOF, THE
UNDERSIGNED HEREBY CERTIFIES THAT HE/SHE 1S DULY AUTHORIZED TO EXECUTE THIS SECURITY
AGREEMENT IN THE GAPACITY STATED BELOW.

/ ‘f day of T 2002, at Wichita, Kansas.

Debtor: _N/A

A,
(signature) {Gitle)

Address: _INIA

Lake Mary, FL 32746

RAYTHEON AIRCRAFT CREDIT CORPORATION

By:

*RACC"
David A. Davis, Vice President

SAMAIR, INC. - Beechjel 400A, Jan-02
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FAA ASSIGNMENT

(TO BE USED FOR ADDITIONAL ASSETS - LOANS)

ASSIGNMENT (the “FAA_Assignment”), executed by RAYTHEON AIRCRAFT
CREDIT CORPORATION, a Kansas corporation (“RACC"), pursuant to the Intercompany
Purchase and Contribution Agreement, dated as of March 20, 1997 (as amended, supplemented
or otherwise modified from time to time, the “Purchase Agreement”), between RACC and
Raytheon Aircraft Receivables Corporation, a Kansas Corporation (the “Buyer™).

e i et o ot NE AL S,

WHEREAS, RACC, pursuant to a certain contract (“Contract”) the obligor
thereunder has purchased the undivided interest in the aircraft described in the security
agreement to which this FAA Assignment is attached (such undivided interest in such
aircraft the “Aircraft””) and RACC has obtained a lien in such Aircraft pursuant to the
security agreement to which a counterpart of this FAA Assignment is attached for
purposes of filing with and recording by the FAA (with the obligation secured thereby

collectively, the “Security Agreement”);

WHEREAS, RACC, pursuant to the Purchase Agreement, has agreed to assign
the Contract and receivables arising thereunder, the liens created pursuant to the Security
Agreement and all proceeds of the foregoing to the Buyer;

WHEREAS, in order to perfect the Buyer’s interest in all of RACC’s rights and
interest in, to and under the Contract, the Aircraft and the Security Agreement assigned
under the Purchased Agreement and all proceeds thereof, RACC has agreed to execute
this FAA Assignment;

NOW, THEREFORE, in consideration of the foregoing, RACC hereby agrees as
follows:

(a)  For value received, RACC hereby sells, assigns and transfers, effective on
asof January 15, 2002 , unto the Buyer all of RACC’s right, title and interest in and to
the Aircraft and in and to the Security Agreement and all of RACC’s right, title and

interest (but not obligations) in and to the Contract (including the right to payment
thereunder) and all proceeds of the foregoing.

(b)  This FAA Assignment is one of the FAA Assignments referred to in, is
entitled to the benefits of and is made subject to the terms and conditions of, the Purchase
Agreement.

(c) This FAA Assignment shall be governed by, and construed in accordance
with, the laws of the State of New York.

EFTA00013003
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IN WITNESS WHEREOQOF, RACC has caused this FAA Assignment to be duly
executed on the day and year written below,

TION

Dated: January 15, 2002

EFTA00013005
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FAA ASSIGNMENT

ASSIGNMENT (the “FAA _Assienment”), executed by RAYTHEON AIRCEAFT
RECEIVABLES CORPORATION, a Kansas corporation, as seller (the “Seller”) under
the Amended and Restated Purchase and Sale Agreement (as amended and supplemented
or otherwise modified from time to time, the “Purchase Agreement™) dated as of March
18, 1999, among the Seller, Raytheon Aircraft Credit Corporation, as Servicer, the
financial institutions and special purpose corporations from time to time parties
thereunder (the “Purchasers™), Bank of America National Association, as Managing
Facility Agent and as Administrative Agent for the Purchasers (in such capacity, the
“Administrative Agent’™), Bank of America National Association and The Chase
Manhattan Bank, as Co-Administrative Agents for the Purchasers, The Chase Manhattan
Bank, as Syndication Agent, Citibank, N.A. and Credit Suisse First Boston, as Co-
Syndication Agents, and each Administrative Agent referred to therein.

WHEREAS, pursuant to that certain contract (the “Contract™), the obligor
thereunder has purchased the undivided interest in the aircraft described in the security
agreement to which this FAA Assignment is attached (such undivided interest in such
aircraft the “Aircraft”) and the Seller has obtained a lien in such Aircraft pursuant to the
security agreement to which a counterpart of this FAA Assignment is attached for
purposes of filing with and recording by the FAA (with the obligation secured thereby,
collectively the “Security Agreement”);

WHEREAS, the Seller, pursuant to the Purchase Agreement, has agreed to assign
the Contract and receivables arising thereunder, the liens created pursuant to the Security
Agreement and all proceeds of the foregoing to the Administrative Agent for the account

of the Purchasers;

WHEREAS, in order to perfect the Administrative Agent’s security interest in all
of the Seller’s rights and interest in, to and under the Contract, the Aircraft and the
Security Agreement assigned under the Purchase Agreement and all proceeds thereof, the
Seller has agreed to execute this FAA Assignment; .

NOW, THEREFORE, in consideration of the foregoing, the Seller hereby agrees
as follows:

g5
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1. For value received, the Seller hereby sells, assigns and transfers, effective
on and as of ___ January 15, 2002, unto the Administrative Agent for the ratable benefit
of the Purchasers all of the Seller’s right, title and interest in and to the Aircraft and in
and to the Security Agreement and all of the Seller’s right, title and interest (but not
obligations) in and to the Contract (including the right to payment thereunder) and all
proceeds of the foregoing.

2. This FAA Assignment is one of the FAA Assignments referred to in, is
entitled to the benefits of and is made subject to the terms and conditions of, the Purchase
Agreement.

3. GOVERNING LAW, THIS FAA ASSIGNMENT SHALL BE
GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF
THE STATE OF NEW YORK.

EFTA00013009
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IN WITNESS WHEREQF, the Seller has caused this FAA Assignment to be duly
executed on the day and year written below.

RAYTHEON AIRCRAFT RECEIVABLES
CORPORATION

Dated: January 15. 2002

EFTA00013011
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FORM APPROVED

P n b ‘_"? /! OMB No. 2120-0042
-'} "nnzi; OF DEPARTMENT OF TRANSPORTATION - 3
VIATHON ADMMSTRATHON-MIKE WBOHRONEY AFROHAUTICAL CENTER
AIRCRAFT HEGISTHATION APPLICATHION CERT. ISSUE DATE
UNITED STATES TO3TA

- REGISTRATION NUMBER
AR A R AV EaH AlrcrSit Company Beechjet 400A

AIRCRAFT SERIAL No.

H MAR 0 4 TR

FOR FAA USE ONLY

RK-244
TYPE OF REGISTRATION (Check one box)
(] 1. Individual [ 2. Partnership [J 3. Corporation [3e4¢ Co-owner [] 5. Govt [ 8. Go-pom”m Ciuzen

MAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, first nama, and middla iniial)
1. Samair, Inc. ' OWNING

. cfo address below an undivided 6.25% Interest

2.- See Attachment owning the interest shown on

B o st=chment
TELEPHONE NUMBER: (

ADDHRESS (Permanent mailing address for Jret o

Mumber and stroet:

Rural Routa: RO. Booc
cImY STATE

ZIP CODE
WWichita KS 67207

(I CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A, falsa or dishonest answer o any gquestion in this application may ba gounds for punishment by fing and /o imprisonment
(U.5. Code, Title 18, Sec. 1001).

% CERTIFICATION
CEATIFY:

{1}Wthnﬁvaﬂ#ﬂ&mwwmaumwmamﬂmw&amﬁmmwwm}
of thae United Stales.

(For voting trust, give name of trustesa: ). o
CHECK ONE AS APFPROPRIATE:

a [ A resident alien, with alian registration {(Form 1-151 or Form 1-551) No.

b. [ A non<citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the Uniled States. Records or flight hours are available for
inspeaction at

(2) That the aircrafl is not registered under the laws of any foreign country; and
(2) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: i executed for co-ownership all applicants must sign. Use reverse side if necessary.

P

GATE *

3
3

E

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK

MNOTE Pending receipt of the Cedtificate of Alrcraft Registration, the aircraft may ba operated (or a period not in excess of 90
days, mmmmmnxmdmwwmwﬁwhmam

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes PrftEE Gt EXPNRE et 0SS /02
T_O3 374 7o 7177
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Tl v ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION
N793TA
Beechjet 4004
Serial: RK-244
MName of applicant: Owning an undivided Address:

Interest of:

5% Shown on original form hereto
2.5% Shown on original form hereto
25% Shown on original form hereto
25% Shown on original form hereto
2.5% Shown on original form hereto
.25% Shown on original form hereto

2.5% Shown on original form hereto
3/6/97

25% Shown on original form hereto

.25% Shown on original form hereto

Sionatures: Title: Date:

2-10. Senior Contracts Manager of
Raytheon Travel Air Company

Acting as Attorney-in-Fact i l| Ls loa

By signing above, the applicant agrees and stipulates (I) to the terms, conditions and certification of the AC Form §030-1 Aircraft Registration
Applcation, to which this page is attached (the “Application™), (i) that all of the information set forth on the Application is true and correct as of this
date, and (iii) the Application may be executed by the co-owners by executing scparate counterpart signature pages, each of which when 50 executed and
delivered shall be an original, but all such counterparts shall together constitute but one and the same application

EFTA00013015
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s DEPAR‘HLENT OF TRAMSPORTATION FEDERAL AVIA I C - F. B NO. 2120-0042
AIRCRAFT BILL OF SALE PP019677

FOR AND [N CONSIDERATION OF § | & OTHER VALUABLE
CONSIDERATIONS THE UMDERSIGNED OWNER(S) OF AN
UNDIVIDED INTEREST IN THE LEGAL AND BEMEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

= UNITED STATES

REGISTRATION NUMBER N?93TA GGH\JEY'&“GE HEGGRDED

AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Company Beechjet 400A

AIRCRAFT SERIAL No. 202 MAR 4 PM 2 09

RK-244
DOES THIS 15th DAY OF January 2001 FEDERAL AYIATION
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED . Nuﬁ\:fE:bI;!-n LHJEE;F RhTI ON
6.25% INTEREST IN SUCH AIRCRAFT UNTO: EOR EAA LUSE OMLY
NAME AND ADDRESS
(IF INDIVIDUALLS) . GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL )
OWNING
E an undivided 6.25% Interest
m £
| —
o
= ichita, i
= s
(==
DEALER CERTIFICATE NUMBER
ANDTO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAEFT FOREVER, AND

WARRANTS THE TITLE THEREQF.

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 15th pay oF January 2001

NAME (S8) OF SELLER SIGNATURE (S) TITLE
(TYFE OR PRINTED) (DN INK) (IF EXECUTED (TYPED OR PRINTED)
FOR CO-0WNERSIIF, ALL MUST
SIGN.)

Raytheon Travel Air Company

r. Contracts Manager

SELLER

ACKNOWLEDGEMENT (MOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

020381330243
£5.00 020772002

EFTA00013017
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F - FORM APPROVED

0 Q O D {} "y 0 n ~ - OMB Mo. 21200042
UNITEDR STATES OF AMERICA DEPARTMENT OF TRANSPOHTATION = 9
FEDERAL AVLATION AEROHAUTICAL CENTER -3
AIRCRAFT FAEGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
REGISTRATION NUMBER ZO3TA
AIRCARAFT MANUFACTURER & MODEL
1 Raytheon Aircraff Company Beechjet 400A uyu FEB 05 2002
AIRCRAFT SERIAL No.
RE—244 FOR FAA USE ONLY

) TYFPE OF REGISTRATION (Check one box)
[ 1. Individual [ 2. Partnership [] 3. Corporation KA Co-owner [J 5. Govt Eam

MNAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middla initial)

1. Raytheon Travel Air Company CWNING
. c/o address below an undivided 6.25% Interest
2.— See Attachment the interest as shown on the
attachment

TELEPHONE NUMBER: ( -1_-0[}

ADDRESS (Permanent mailing address for first applicant listed.)

Number ana sroet: R

Rural Route: PO. Bosx:
cITY STATE ZIP CODE

Wichita KS 67207

EI CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
?ujsalsa ufﬂmmﬁ,ﬁmmmmmmgm for punishment by fine and f or imprisonment

. CERTIFICATION

I'WE CERTIFY:

1) That the above aircraft iz owned the underss who i ciizen (inchudi
{}ol'r.hcu by the rsigned applicant, is a @ ng corporations)

(For voting trus!, give name of trustee: ). o=
CHECK ONE AS APPROPRIATE:
a [ A resident alien, with afien registration (Form 1-151 or Form 1-551) No.

b. [0 A non-citizen corporation organized and doing business under the laws of (stale)
?ﬂsmaﬁmhmmmmmdhmmmsumnumfdsmwumm“mmm

{(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidenca of ownership s attached of has been filed with the Federal Aviation Administration.

NOTE: If executed for coownership all applicants must sign. Use reverse side if necessany.

TYPE OR
DATE

o E =
Egz Contracts Manager 12/31/01
5= : DATE
EE% 2.— See Attachment
%EE SIGRATURE TITLE DATE

o
NHOTE FPending receipt of the Certificate of Aircraft Registration, the aircralt may be operated for a period not in excess of 90

days, during which tima the PINK copy of this application must be cammied in the ajircraft

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition

~ EFTA00013019
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ATTACHMENT TO AIRCRAFT REGISTRATION
APPLICATION
N793TA

Beechijet 4004
Serial: RE-244

Name of applicant:

Owning an undivided

Interest of:
5%

12.5%

25%

25%

2.5%

25%

2.5%
3/6/97

25%

25%

Address:

Shown on original form hereto
Shown on original form hereto
Shown on original form hereto
Shown on original form hereto
Shown on original form hereto
Shown on original form hereto

Shown on original form hereto

Shown on original form hereto

Shown on original form hereto

Signatures: Title: Date:
2-10.) Senior Contracts Manager of

Raytheon Travel Air Company

Acting as Attorney-in-Fact 123 [D 1

By signing above, the applicant agrees and stipulates (T) to the terms, conditions and certifieation of the AC Form 8050-1 Aircraft Registration
Appleation, to which this page is atiached (the “Application™), (i) that all of the Information set forth on the Application is true and correct as of this
date, and (jii) the Application may be executed by the co-owners by executing separate counterpart signature pages, each of which when so executed and
delivered shall be an eriginal, but all such counterparis shall together constitute but one and the same application

EFTA00013021
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. osomenmiormasmmm s el ansrilno0 D 3 65 8 OMB N 2120.0042
" AIRCRAFT BILL OF SALE 3%

..
FOR AND TN CONSIDERATION OF 5 1 & OTHER VALUABLE Uu03266H4
CONSIDERATIONS THE UNDERSIGNED OWNER(S) OF AN
UNDIVIDED INTEREST IN THE LEGAL AND BENEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N 793TA

= AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Beechjet 4004

‘CONVEYANCE RECORDED

AIRCRAFT SERIAL No.
RK-244 02 FEB S PM 1 51
DOES THIS 315t DAY OF DECETI"IbEI’, 2001
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL FEDERAL AVIATION I

RIGHTS, TITLE, AND INTERESTS [N AND TO AN UNDIVIDED

6.25% INTEREST IM SUCH AIRCRAFT UNTO: %ﬁ“ﬁlﬁﬁ?ﬁﬁ@

MAME AND ADDRESS
(IF INDIVIDUAL(S) , GIVE LAST NAME, FIRST MAME, AND MIDDLE [NTTLAL)
" OWNING
= an undivided 6.25% Interest
ﬂ Raytheon Travel Air Company
g
] ichita, KS 67207
=
(=]
DEALER CERTIFICATE NUMBER
AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER, AND

WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 315t bay oF December, 2001

NAME (5) OF SELLER SIGNATURE () TITLE
[(TYTE OR FRINTELD) (IM INE) (IF EXECUTED [TYFED QR FRINTED)

Magnatech International, L.P.

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INETRUMENT.)

ORIGINAL: TO FAA

013651010595
£5.00 12312001

EFTA00013023
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U.S. DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION

SEE CONVEYANCE NO

FILITNG DATE:

with the recorded conveyance and a copy in each aircraft folder involved.

| This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form

TYPE OF CONVEYANCE DATE EXECUTED
Security Agreement 9/25/2001

T FROM DOCUMENT MO.
] G000258
TO OR ASSIGNED TO DATE RECORDED
Bank of America National Association MNovember 27, 2001

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:

AIRCRAFT {List by registration number)

| TOTAL NUMBER INVOLVED

NT793TA
EMGINES | TOTAL MUMBER INWOLVED 2
MAKE(S) SERIAL
P & W IT15D-5 no, PCE-JAO256

FCE-JAQ257
PROFPELLERS | TOTAL NUMBER INVOLVED
MAKE(S) SERIAL

NO.

SPARE PARTS =LOCATIONS | TOTAL NUMBER INVOLVED

LOCATION

RECORDED CONVEYANCE FILED IN:
N793TA Raytheon Aircraft Company 400A, Serial # RK-244

AC FORM 8050-23 (1-96) (0052-00-582-6000)

EFTA00013025
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RACC -
SECURITY AGREEMENT SO - VANCE 5 / / 7

SEeSTNER

Raytheon Aircraft Credit Corporation

oy 27 AM T 42
1. Grant of Security Interest. To secure the Wa indebtedriess due. Raythédf tAircraft Credit
the "

Corporation (hereinafter referred to as "RACC") by (hereinafter referred 1 as, [Dabter”) under that
certain Promissory Mote (hereinafter referred to as romissory MNote"), dated of even date herewith, and any
renewals, extensions or changes in form thereof, and of any and all other indebtedness of Debtor to RACC, either
direct or indirect, absolute or contingent, whether now existing or hereafter arising, Debtor grants to RACC a
security interest in the following property and in all additions and accessions thereto and substitutions and
replacements thereof, all unearned insurance premiums and insurance proceeds, and the proceeds of all of the
foregoing (all of said property is hereinafter collectively referred to as the "Collateral"):

A, An undivided 6.25% interest in Raytheon Aircraft Company Aircraft Model Beechjet 400A, Serial Number
RK-244, Registration Number N793TA (the “Aircraft”), together with all other property used in the
operation of the Aircraft or reflecting use or maintenance of the Aircraft, including but not limited to all
engines, propellers, instruments, avionics, equipment and accessories attached to, connected with,
located in or removed from the Aircraft and all logs, manuals and maintenance records.

T p-a
Alrcraft Engines: Make: Pralt & Whitney; Model: PW #Esf@esi2. Shaft Horsepower:_over 750; Serial
Mumber (L): PCE-JA0256; Serial Mumber (R): PCE-JAQ257, together with any replacement engines.
Ajrcraft Propellers: Hub Make: N/A; Hub Model: N/A; Hub Serial Number (L): N/A; Hub Serial Number
(R): N/A, together with any replacement propellers.

B. All contracts and agreements of every kind (oral and written), contract rights, rights to receive payments,
goods or services of every kind, general intangibles, chattel paper and accounts, whether now existing or
owned or hereafter arising or acquired, governing, relating to or arising out of my right, title or interest in
the Aircraft, including, without limitation, the Raytheon Travel Air Company (hereinafter referred to as
“RTA") agreements described as follows: Master Interchange Agreement, Joint Ownership Agreement,
Management Agreement, and Aircraft Interest Purchase Agreement, including any amendments thereto
(collectively the "Governing Documents™).

C. All proceeds of the foregoing, including, without limitation, all contract rights, general intangibles,
accounts, cash, and goods and all payments under any insurance covering the Aircraft and any of its
engines, equipment, accessories and accessions.

2. Governing Documents. Debtor warrants that on the date of this Security Agreement, the Governing
Documents are in full force and effect and current in all respects, that no default or event or condition which with
the passage of time would become a default thereunder exists and that no party to any of the Governing
Documents has any right to offset or defense under or with respect to any of the Governing Documents. Except
as otherwise provided in this Security Agreement, Debtor shall fully perform all Debtor's obligations under the
Governing Documents. Debtor authorizes and directs RTA and its successors, assigns and affiliates to provide
RACC, as the secured party, with such information as RACC may request regarding the Governing Documents,
any amendments thereto or modifications thereof, and any other contract or agreement governing, relating to or
arising out of Debtor's right, tille or interest in the Collateral, including, without limitation information regarding
Debtor's payments and performance thereunder. Debtor agrees not to enter into any amendments or modification
of the Governing Documents or any other contract or agreement governing, relating to or arlsing out of Debtor's
right, title or interest in the Collateral without RACC's prior written consent.

Motwithstanding, anything herein to the contrary, RACC shall not be liable under the Governing Documents to
perform any of the obligations thereunder, nor be required or obligated in any manner to make any payment, or
make any inquiry as to the nature or sufficiency of any payment received by RTA, or present or file any claim, or
take any action to collect or enforce the payment of any amounts which may have been assigned to it or to which
it may be entitled at any time or times.

012841406011
£15.00 1071172001

I s-o-01

EFTA00013027
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The security interest granted herein is a purchase money security interest under the Kansas Uniform Commercial

3. Debtor's Warranty of Title and Citizenship. Except for the security interest granted under this Security
Agreement, Debtor warrants that Debtor is (or, to the extent that the Collateral is to be acquired hereafter, will be)
the owner of the Collateral free from any prior security interest, lien or encumbrance. Debtor will defend the
Collateral against all claims and demands of all persons claiming interest therein. Debtor further warrants that it is
a citizen of the United States as defined by 49 U.S.C. § 40102.

4. Debtor Will Execute and Deliver Documents. Debtor will, at RACC's request, furnish RACC such information
and execute and deliver to RACC such documents and do all such acts and things as RACC may reasonably
request as are necessary or appropriate to assist RACC in establishing and maintaining a valid security interest in
the Collateral and to assure that the Collateral is properly titled and registered and the security interest perfected
to RACGC's reasonable satisfaction. Debtor will pay the cost of filing all appropriate documents in all public offices
where RACC deems such filings necessary or desirable.

5. Operation, Maintenance and Repair. Subject to the Governing Documents, Debtor shall operate, maintain and
repair the Collateral and retain actual control and possession thereof in accordance with the following provisions:

5a. Subject to the Govermning Documents, Debtor shall have complete use of the Collateral until default, and
Debtor shall use, operate, maintain and store the Collateral, or any part thereof, properly, carefully and in
compliance with all applicable statutes, ordinances, regulations, policies of insurance and manufacturer's
recommendation and operating and maintenance manuals.

5b. Subject to the Governing Documents, Debtor agrees that the Collateral will be operated only by duly
cerfificated and qualified pilots and shall maintain U.S. registry and shall be based within the geographical
boundaries of the United States.

5c. Subject to the Governing Documents, Deblor shall be responsible for and pay for all expenses of owning and
operating the Collateral, including but not limited to storage, fuel, lubricants, service, inspections, averhauls,
replacements, maintenance and repairs, all in compliance with the manufacturer's operating and maintenance
manuals and with FAA rules and regulations. Debtor shall properly maintain all records pertaining to the
maintenance and operation of the Collateral.

6. Insurance, Subject to the Governing Documents, Debtor will, at its own expense, keep the Collateral insured at
all times against loss, damage, theft, and such other casualties as RACC may reasonably require (including hull
insurance) in such amounts, under such forms of policies, upon such terms, for such periods and with such
companies or underwriters as RACC may (but has no obligation to) approve. RACC hereby approves the
insurance provided by RTA pursuant to the Governing Documents. Losses or refunds in all cases shall be
payable to RACC and Debtor as their interests may appear. In no event shall the amount of such insurance be
less than the amount of indebtedness due under the Promissory Mote. All policies of insurance shall provide for at
least thirty (30) days prior written notice of cancellation to RACC, and shall contain a breach of warranty
endorsement in favor of RACC. RACC may obtain such insurance if such insurance is not provided by Debtor,
Debtor shall furnish to RACC proof satisfactory to RACC of compliance with the provisions of this paragraph.
RACC, and its assigns, are hereby irrevocably appointed attorney-in-fact for Debtor to endorse for Debtor any
checks, drafts or other instruments whatsoever payable to Debtor as proceeds or refunds for any such insurance
and to make claims of loss and to sign proofs of loss against any insurance company and to receive all payments.
Debtor will pay any deductible portion of such insurance. All risk of loss, damage, destruction or confiscation
shall at all times be on Debtor.

7. Debtor's Possession. Until default, Debtor may have possession of the Collateral and use it in any lawful
manner not inconsistent with this Security Agreement. RACC may examine and inspect the Collateral, wherever
located, at all reasonable times. At its option, but without assuming any obligation to do so, RACC may discharge
taxes, liens or security interests, or other encumbrances levied or asserted against the Collateral, may place and
pay for insurance thereon, may order and pay for the repair, maintenance and preservation thereof, and may pay
any necessary filing or recording fees. Amounts paid by RACC under the preceding sentence shall be added to
Debtor's unpaid balance under the Promissory Note, shall be secured by the Collateral and shall be payable upon
demand, together with interest at the rate computed as provided in Paragraph 2 of the Promissory Note until paid
in full. Subject to the Governing Documents, Debtor shall at all times keep the Collateral, and any proceeds

I <:;-o1

EFTA00013029



5714

EFTA00013030



. -13
) 00000011 22 2 37

theréfrom, separate and distinct from other property of the Debtor and shall keep accurate and complete records
. of the Collateral and any such proceeds.

8. Default. Upon Default, as defined in the Promissory Note, RACC may require Debtor to assemble the
Collateral and make it available to RACC at a place to be designated by RACC which is reasonably convenient to
both parties. The requirements of the Kansas Uniform Commercial Code for reasonable notification to Debtor of
the time and place of any proposed public sale of the Collateral or of the time after which any private sale or other
intended disposition is to be made, shall be met if such notice is mailed, postage prepaid, to Debtor's address, as
shown herein, at least twenty (20) days before the time of the sale or disposition. After deduction of all reasonable
expenses of retaking, holding, preparing for sale or lease, selling, leasing and the like, together with reasonable
costs of collection, attorneys' fees and legal expenses of RACC, and after the payment of the principal and
interest due under the Promissory Mote, the balance, if any, of the proceeds of the sale may be applied to the
payment of any or all other indebtedness of Debtor to RACC, whether due or not, whether direct or indirect,
absolute or contingent, whether now existing or hereafter arising, and whether owing individually or in connection
with others not parties hereto, and to the satisfaction of indebledness secured by any subordinate security interest
in the Collateral of which RACC has received notice prior to distribution of the proceeds. Debtor shall be liable for
any deficiency after application of such proceeds, to the extent permitted by law. If after a default by Debtor, the
Collateral is returned to or recovered by RACC, Debtor agrees RACC may fly or otherwise move the Collateral for
demonstiration and other purposes reasonably related to a proposed public or private sale or other disposition of
the Collateral.

9. Sale of Aircraft and/or Related Collateral. In the event the Aircraft and/or related Collateral is sold, RACC
may declare all indebtedness due under the Promissory Note, as well as any other indebtedness or liability
of Debtor to RACC, immediately due and payable.

In addition to the foregoing, RACC may (a) sell, or instruct any agent or broker to sell, all or any part of the
Collateral, and direct such agent or broker to deliver all proceeds thereof to RACC and apply all proceeds to
the payment of any or all of the unpaid balance owed pursuant to the provisions contained in this Security
Agreement, in such order and manner as RACC shall choose, in its discretion, and/or (b) cause title to the
Collateral to be transferred into the name of RACC or its designee.

Debtor understands and agrees that any sale by RACC of all or part of the Collateral pursuant to the terms of
this Security Agreement may be effected by RACC at a time and in a manner which could result in the
proceeds of such sale being significantly and materially less than might have been received if such sale had
occurred at a different time or in a different manner, and Debtor hereby releases RACC and its officers and
representatives from and against any and all obligations and/or liabilities arising out of or related to the
timing or manner of any such sale. All rights and remedies of RACC provided herein are subject to the
limitations set forth in the Governing Documents that relate to Debtor's interest in the Collateral.

10. Waiver of Default. Mo waiver by RACC of any default shall be effective unless in writing, nor operate as a
waiver of any other default or of the same default in the future.

11. Restriction on Transfer or Liens. Debtor will not, without the prior written consent of RACC, sell or otherwise
transfer or encumber the Collateral, or any interest therein, or offer to do so or, except in accordance with the
Governing Documents, permanently remove or attempt to permanently remove the Collateral from the United
States. Debtor will keep the Collateral free from any adverse security interest, lien or encumbrance and will not
permit the Collateral to be attached or replevied.

12, Taxes. Debtor will promptly pay, or cause to be paid, when due, all taxes and assessments upon the
Collateral or upon its use or operation or upon this Security Agreement and the obligations evidenced by the
Promissory Note.

13. Change of Address. Debtor will notify RACC in writing of any change of address from that shown in this
Security Agreement within ten (10) days of such change.

14, GOVERNING LAW AND CHOICE OF FORUM. THIS SECURITY AGREEMENT WAS MADE AND ENTERED
INTO IN THE STATE OF KANSAS AND THE LAW GOVERNING THIS TRANSACTION SHALL BE THAT OF
THE STATE OF KANSAS AS IT MAY FROM TIME TO TIME EXIST. THE PARTIES AGREE THAT ANY LEGAL
PROCEEDING BASED UPON THE PROVISIONS OF THIS SECURITY AGREEMENT SHALL BE BROUGHT
EXCLUSIVELY IN EITHER THE UNITED STATES DISTRICT COURT FOR THE DISTRICT OF KANSAS AT

I <-:-01

EFTA00013031



VHOHY N0
ALID YHOHVTHO

66 T Wd TT 130 T0.

EAHOILYYLS!IDIY LAVHDEIY

VY4 HLEA G211

EFTA00013032



| > 7=/
310000001 223

WICHITA, KANSAS, OR IN THE EIGHTEENTH JUDICIAL DISTRICT COURT OF SEDGWICK COUNTY,
KANSAS, TO THE EXCLUSION OF ALL OTHER COURTS AND TRIBUNALS. NOTWITHSTANDING THE
ABOVE, IN THE EVENT AN "EVENT OF DEFAULT" SHOULD OCCUR, RACC (AT iTS SOLE OPTION) MAY
INSTITUTE A LEGAL PROCEEDING IN ANY JURISDICTION AS MAY BE APPROPRIATE IN ORDER FOR
RACC TO OBTAIN POSSESSION OF THE COLLATERAL. THE PARTIES HEREBY CONSENT AND AGREE
TO EE SUBJECT TO THE JURISDICTION OF THE AFORESAID COURTS IN SUCH PROCEEDINGS.

15. Enforceability. The unenforceability of any provision hereof shall not affect the validity of any other provision
hereof.

16. Binding Agreement. All obligations of Debtor hereunder shall bind the heirs, agents and attorneys-in-fact,
successors and assigns of Debtor. If there be more than one Debtor, their liabilities shall be joint and several. All
rights of RACC hereunder shall inure to the benefit of its successors and assigns.

17. Assignment. RACC may transfer or assign all or any part of its interest in this Security Agreement without the
consent of Deblor or any other parly. Debtor shall not sell, assign, transfer, encumber or convey any of its
interests in the Collateral or in this Security Agreement without the prior written consent of RACC,

18. Entire Agreement. This Security Agreement, the Promissory Mote and the Governing Documents constitute
the entire agreement between and among the parties with respect to the subject matter hereof. There are no
verbal understandings, agreements, representations or warranties not expressly set forth herein. Meither this
Security Agreement nor the Promissory Mote shall be changed orally, but only by writing signed by the parties
hereto.

DEETOR HEREIN ACKNOWLEDGES THAT DEBTOR HAS READ AND FULLY UMDERSTANDS ALL OF THE
TERMS AMD CONDITIONS OF THIS SECURITY AGREEMENT. BY EXECUTION HEREOF, THE
UMDERSIGNED HEREBY CERTIFIES THAT HE/SHE IS DULY AUTHORIZED TO EXECUTE THIS SECURITY
AGREEMENT IN THE CAPACITY STATED BELOW.

Executed this 25 day of _SSeotarber 2001, at Wichita, Kansas.
Deblor: Debtor: __MN/A
A
(title) (signature} (title)
Address: Address: _N/A

Vienna, VA 22182

I so-o1
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FAA ASSIGNMENT

(TO BE USED FOR ADDITIONAL ASSETS - LOANS)

ASSIGNMENT (the “FAA Assipnment”), executed by RAYTHEON AIRCRAFT
CREDIT CORPORATION, a Kansas corporation (“RACC"™), pursuant to the Intercompany
Purchase and Contribution Agreement, dated as of March 20, 1997 (as amended, supplemented
or otherwise modified from time to time, the “Purchase Agreement”), between RACC and
Raytheon Aircraft Receivables Corporation, a Kansas Corporation (the “Buyer™).

WHEREAS, RACC, pursuant to a certain confract (“Contract™) the obligor
thereunder has purchased the undivided interest in the aircraft described in the security
agreement to which this FAA Assignment is attached (such undivided interest in such
aircraft the “Aircraft”) and RACC has obtained a lien in such Aircraft pursuant to the
security agreement to which a counterpart of this FAA Assignment is attached for
purposes of filing with and recording by the FAA (with the obligation secured thereby
collectively, the “Security Agreement™);

WHEREAS, RACC, pursuant to the Purchase Agreement, has agreed to assign
the Contract and receivables arising thereunder, the liens created pursuant to the Security
Agreement and all proceeds of the foregoing to the Buyer;

WHEREAS, in order to perfect the Buyer’s interest in all of RACC’s rights and
interest in, to and under the Contract, the Aircraft and the Security Agreement assigned
under the Purchased Agreement and all proceeds thereof, RACC has agreed to execute
this FAA Assignment;

NOW, THEREFORE, in consideration of the foregoing, RACC hereby agrees as

follows:

()  For value received, RACC hereby sells, assigns and transfers, effective on
as of _September 25, 2001 , unto the Buyer all of RACC’s right, title and interest in and
to the Aircraft and in and to the Security Agreement and all of RACC’s right, title and
interest (but not obligations) in and to the Contract (including the right to payment
thereunder) and all proceeds of the foregoing.

(b)  This FAA Assignment is one of the FAA Assignments referred to in, is
entitled to the benefits of and is made subject to the terms and conditions of, the Purchase

Agreement,

(c) This FAA Assignment shall be governed by, and construed in accordance
with, the laws of the State of New York. '
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IN WITNESS WHEREOQOF, RACC has caused this FAA Assignment to be duly
executed on the day and year written below.

RAYTHEON AIRCRAFT CREDIT CORPORATION

Dated: September 25. 2001
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FAA ASSIGNMENT

ASSIGNMENT (the “FAA Assignment™), executed by RAYTHEON AIRCRAFT
RECEIVABLES CORPORATION, a Kansas corporation, as seller (the “Seller”) under
the Amended and Restated Purchase and Sale Agreement (as amended and supplemented
or otherwise modified from time to time, the “Purchase Agreement™) dated as of March
18, 1999, among the Seller, Raytheon Aircraft Credit Corporation, as Servicer, the
financial institutions and special purpose corporations from time to time parties
thereunder (the “Purchasers™), Bank of America National Association, as Managing
Facility Agent and as Administrative Agent for the Purchasers (in such capacity, the
“Administrative Agent”), Bank of America National Association and The Chase
Manhattan Bank, as Co-Administrative Agents for the Purchasers, The Chase Manhattan
Bank, as Syndication Agent, Citibank, N.A. and Credit Suisse First Boston, as Co-
Syndication Agents, and each Administrative Agent referred to therein.

WITNESSETH

WHEREAS, pursuant to that certain contract (the “Contract™), the obligor
thereunder has purchased the undivided interest in the aircraft described in the security
agreement to which this FAA Assignment is attached (such undivided interest in such
aircraft the “Ajrcraft”) and the Seller has obtained a lien in such Aircraft pursuant to the
security agreement to which a counterpart of this FAA Assignment is attached for
purposes of filing with and recording by the FAA (with the obligation secured thereby,

collectively the “Security Agreement™);

WHEREAS, the Seller, pursuant to the Purchase Agreement, has agreed to assign
the Contract and receivables arising thereunder, the liens created pursuant to the Security
Agreement and all proceeds of the foregoing to the Administrative Agent for the account
of the Purchasers;

WHEREAS, in order to perfect the Administrative Agent’s security interest in all
of the Seller’s rights and interest in, to and under the Contract, the Aircraft and the
Security Agreement assigned under the Purchase Agreement and all proceeds thereof, the
Seller has agreed to execute this FAA Assignment;

NOW, THEREFORE, in consideration of the foregoing, the Seller hereby agrees
as follows:

F7-5
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1. For value received, the Seller hereby sells, assigns and transfers, effective
on and as of September 25, 2001, unto the Administrative Agent for the ratable
benefit of the Purchasers all of the Seller’s right, title and interest in and to the Aircraft
and in and to the Security Agreement and all of the Seller’s right, title and interest (but
not obligations) in and to the Contract (including the right to payment thereunder) and all
proceeds of the foregoing.

2. This FAA Assignment is one of the FAA Assignments referred to in, is
entitled to the benefits of and is made subject to the terms and conditions of, the Purchase
Agreement.

3. GOVERNING LAW. THIS FAA ASSIGNMENT SHALL BE
GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF
THE STATE OF NEW YORK.
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IN WITNESS WHEREOQF, the Seller has caused this FAA Assignment to be duly
executed on the day and year written below.

RAYTHEON AIRCRAFT RECEIVABLES

Dated: September 25, 2001
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? ~ 2 - 3 ﬁ OMB MNo. Z120-D042
— e 1 3 i 1 i [, "
j U wuhep Sfaesdr anidnicagerpARTMENTTOF TRANSPORTATION Fh__? é _..5
FEDERAL AVIATION ADMIMISTRATION-MIKE MONAONEY AEROMAUTICAL CENTER
N f.'liﬁﬂﬁ.ﬁi.-—l' REGISTARATION APPLICATION CE L ISSUE DATE
UNITED STATES
N REGISTARATION NUMBER TA3TA
AIRCRAFT MANUFACTURER & MCH;‘)ELH r
Raytheon Aircraft Company Beechjet 400A &J E"BT 30 zllﬁ‘l
AIRGRAFT SERIAL No.
RK-244 FOR FAA USE ONLY

T¥PE OF REGISTRATION (Check one box)

[J 1. Individual [J 2. Partnership [] 3. Corporation yg3¢4. Co-owner [] 5. Gov't. [] 8. N:um:;[ﬁg:

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

1. I © OWNING

. c/o address below an undivided 6.25% Interest

2.- See Attachment owning the interest shown on

revsenone noveen: NN the attachment |

ADDRESS (Parmanent mailing address for first applicant -

Nurnber and suoet: I B

Rural Reile: PO, Box:
cImY . STATE ZIF CODE

Wichita KS 67207

[ CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishonest answer to any question in this application may be grounds for punishment by fine and f or imprisonment
(LS, Code, Titla 18, Sec. 1001).

<o CERTIFICATION

I'WE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who Is a citizen (including corporations)
of the United States.

{For voling trust, give name of trustea:
CHECK ONE AS APPROPRIATE:
a. [ A resident alien, with alien registration {(Form 1-151 or Form 1-551) No.

b. ] A non-cilizen corporation organized and doing business under the laws of (state)
iﬂl'bcl salkd Ellant'.‘:‘nl"l. is based and primarily used in the United States. Records or flight hours are available for

{2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

), o

nts must sign. Use reverse side if necessary.

9- a%-o|

DATE

2.- See Attachment

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

;

Pending recaipt of the Cerlificate of Ajrcraft Registration, the aircraft may be operated for a peoriod not in excess of 90
days, during which time the PINK copy of this applicalion must be carried in the aircrafi.
e X s 1 i Wi sl S it WO s -l i s
P — . }h:‘l_'l‘u!._;......a-’ b e Fuu TaFlhead A 3 ‘wdi
(12/90) (0052:00-628-9007) Supersedes Previous {Fgiflorsy TO EXNFIRE_/f1=2F-0/

: T DL &L/
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ATTACHMENT TO AIRCRAFT REGISTRATION
C e APPLICATION

N793TA

Beechjer 4004
Serial: RK-244

Name of applicani: Owning an undivided Address:
Interest of:

Shown on original form hereto
Shown on original form hereto
Shown on original form hereto

Shown on original form hereto
cneral partners

Shown on original form hereto
Shown on original form hereto
Shown on original form hereto

Shown on original form hereto

Shown on original form hereto

Signatures: Title: Date:
2-10.) Senior Contracts Manager of

Raytheon Travel Air Company
Acting as Attorney-in-Fact ?Zz_s /g /

By signing above, the applicant agrees and stipulates (I) to the ferms, conditions and certification of the AC Form 8050-1 Aircraft Registration
Appleation, to which this page is attached (the “Application™), (ii) that all of the information set forth on the Application is true and correct as of this
date, and (i) the Application may be executed by the co-owners by executing separate counterpart signature pages, each of which when so executed and
delivered shall be an original, but all such counterparts shall together constitute but one and the same application
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N . é LUNITED STAT | " .
L5, DEPARTMENT OF TRAMSPORTATION FE m%ﬁ'[gl ;ngms'rgmmu I 2 ! ? OMB RO. 2120-0042
ATRCRAFT BILL OF SALE > T
FOR AND IN CONSIDERATION OF § 1 & OTHER VALUABLE
CONSIDERATIONS THE UNDERSIGNED OWNER(S) OF AN
. - UNDIVIDED INTEREST IN THE LEGAL AND BENEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS: ECORDED
UNITED STATES CONVEYANCE R
- recistramionnumeer NT93TA
~AIRCRAFT MANUFACTURER & MODEL 2001 0CT 30 PM 2 31
Raytheon Aircraft Company Beechjet 4004
AIRCRAFT SERIAL No. ~Koas FEDERAL AVIATION
DOES THIS 25th DAY OF September 2001 ADMINISTRATION
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED
6.25% INTEREST IN SUCH AIRCRAFT UNTO: FQD*’R”E’AT |_T s?gﬁ‘w
NAME AND ADDRESS
(IF ENDIVIDUALLS) , GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
OWNING
5 an undivided 6.25% Interest
en
ﬁ clo
1.'&.1 Wichita, KS 67207
B
=¥}
DEALER CERTIFICATE NUMBER
AND TO EXECUTORS, ADMIMNISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER, AND

WARRANTS THE TITLE THEREQF.

I TESTIMONY WHEREOF WE HAVE SET OUR HAND AMD sEaL Ti1s 25th pay oF September 2001

NAME (5) OF SELLER . SIGNATURE (5) TITLE
(TYPE OR. FRINTED) (I INK) (IF EXECUTED (TYPED O FRINTED)
FOR CO-OWNERSHTF, ALL MUST
SIGH,)

Raytheon Travel Air Company Sr. Contracts Manager

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

012841406011
§5.00 10/11/2001

ORIGINAL: TO FAA
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FORM APPROVED
OMB Mo. Z120-0042

- AIRCRAFT REGISTRATION AFPFLICATION | . . CER_T- ISSUE DATE
UNITED STATES -

_peoismurion nuwoen N 7037 i A3
ARG . SERLAL N-m K {IUL 1 8 20“1

RK—244 ' FOR FAA USE ONLY
TYPE OF REGISTRATION (Check ona box) )

[ 1. Individual [ 2. Partnership [] 3. Corporation . [Gjx. Co-owner "|:| 5. Govt. [] 8. Non-Citizen

Corporation
NAME OF APPLICANT (Person(s) shown on evidence of ownership. I individual, give last name,. first name, and middle initial.)
1. Raytheon Travel Air Company OWNING
. c/o address below an undivided 6.25% interest
"%
_° See Attachment owndng the interest as shwon

on the attachment

TELEFHONE NUMBER: [ 316 ) & 76—82000
ADDRESS (Permanent mailing address for first applicant listed.) N

S— S

Fural Rowts: PO. Box: N
ciTY ) STATE ZIPF CODE

Wichita KS 67207

[ CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishonest answer o any question in this application may be grounds for punishment by fine and /f or imprisonment

S. Code, Title 18, Sec. 1001).
" CERTIFICATION

L'WE CEHRTIFY:

{1) That tho abowe aircraft is owned by the undersigned applicant, who is a cilizen (including corporations) -
of the United Siates.

(For voting trust, give name of trusiea: ) . ), or:
CHECK ONE AS APPROPRIATE:
a. [J A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [ A non-citizen ation organized and dolng business wnder tha laws of (stata)
and sald aircraft is based and primarily used in tha United States. Records or flight hours are available for
Inspection at

{2) That the aircraft is not registered under tha laws of any foreign country; and
(3) That legal evidenca of ownership is attached or has been filed with the Federal Aviation Admind.slraﬂnn.

MNOTE: If execuled for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE -

DATE
oy 3 ' .
Egg Sr. Contracts Manager 3/30/01
= " DATE
E 8g Ao
E=5 2. See Attachmenet )
EE E SIGNATURE TImLE B TS

NOTE Pending receipt of the Cerificate of Aircraft Registration, the aircrafi may be operaied for a period nut in excess of 50
days, during which time the PINK copy of this application must bo carried in the aircraft.

AC Form 80501 {12/90) (0052-00-628-2007) Supersedes Previous Edition

Cor~y - mA7
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i ATTACHMENT TO AIRCRAFT REGISTRATION

: APPLICATION % (
N793TA

Beechjet 4004

Serial: RE-244

Mame of applicant: Owning an undivided Address:

Interest of:

Shown on original form hereto
Shown on original form hereto
Shown on original form hereto

Shown on original form hereto
general partners

Shown on original form hereto
Shown on original form hereto
Shown on original form hereto

Shown on original form hereto

Shown on original form hereto

Signatures: Title: Daie:
2-10.) Senior Contracts Manager of

Raytheon Travel Air Company

Acting as Attorney-in-Fact 3 / 20/or

By signing above, the applicant agrees and stipulates (I) to the terms, conditions and certification of the AC Form £050-1 Aircraft Registration
Appleation, to which this page is attached (the “Application™), (ii) that all of the information set forth on the Application is true and correct as of this
date, and (i} the Application may be executed by the co-owners by executing separate counterpart signature pages, each of which when so executed and
delivered shall be an original; but all such counterparts shall together constitute but one and the same application
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FORM APPROVED

' us.nEmnmENTuFEﬁsﬂﬁlﬂuﬁ?&ﬂfﬁﬂmmm@mr& O 0 9 2 9 K030 85 3 OMB KO, 2120-0042

AIRCRAFT BILL OF SALE

EOR AND I CONSIDERATION OF 51 & OTHER VALUABLE
CONSIDERATIONS THE UNDERSIGHNED OWHNER(S) OF AN

i UNMDIVIDED INTEREST [N THE LEGAL AND BEMEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES

. REGISTRATION NUMBER NTBSTA

AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Company Beechjet 400A
AIRCRAFT SERIAL Na.
. RK-244
DOES THIS A 0-DAY OF March 2001

HEREBY SELL GRANT, TRANSFER AMD DELIVER ALL
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UMDIVIDED

6.25% INTEREST IN SUCH AIRCRAFT UNTO:

. 25 —|

GONVEYAMCE RECORDED

a0 JUL 18 AM 7 13

FEDERAL AVIATION
ADMINISTRATION

Da Mat Wrile In This Block
FOR FAA USE ONLY

MAME AND ADDRESS
(IF REDIVIDUALIS) , GIVE LAST MAME. FIRST NAME, AND MIDDLE RATIAL.)
o~ OWNING
= an undivided 6.235% Interest
= | Raytheon Travel Air Company
5
e | Wichita, KS 67201
=
==
DEALER CERTIFICATE NUMBER
AND TO H’Eﬁﬁ ﬁ%ﬁ CLessers eI , AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER, AND
WARRANTS T E THEREOF,
' p ih
¥ TESTIMONY WHEREOF WE HAVE $ET OUR HAND AND SEAL THIS 40 - paY oF March 2001
NAME (5) OF SELLER SIGNATURE (S) TITLE
(TYPE QR PRINTED) {IN INK) {IF EXECUTED {TYFED OR PRENTED]
FOR CO-0WNERSHIP, ALL MUST
SIGN.)
rustee of the —T . )LP_Q____,.
rust !! AsS

SELLER

ACKNOWLEDGEMENT (WOT REQUIRED FOR, PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

CERTIFIED COPY

TO BE RECORDED BY FAA

OBIE: MHT

O 11632 /003
)3’_5-.61" &-rZ-ar
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| hereby certify that |
have compared the fore-
going with the original "
and it is a true and correct

copy thereof.
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"UNITED STATES OF AMERICA DEPAHTMENT OF TRANSPORTATION — f} a 2 2 8 I
FEDERAL AVIATION ADMINISTRATION-MIKE MONARONIY ACDRONAUTICAL CCHNTER

AIRCRAFT REGISTRATION AFPPLICATION CERT. ISSUE DATE
UNITED STATES

. REGISTRATION NUMBER N?93TA 3;-#3

AIRCRAFT MANUFACTURER & MODEL

Raytheon Aircraft Company Beechjet 400A

RK-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check ona box)

[ 1. Individual [7] 2. Partnership [ 3. Corporation¢3{"] 4. Co-owner [ 5. Govt. [] 8 MNonCitizen

Corporation
MAME OF APPLICANT (Parson{s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)
1. OSF International, Inc. OWNING
c/o address below an undivided 6.25% Interest
o
2.- See Attachment owning the interest shown on
TELEFHONMNE MNUMBER: ‘ _ the attEChmant
ADDRESS (Permanent mailing addriss for first applicant listed.)
Numbor and sroet I
Rural Roulo: RO, Box: 3
city - ' STATE ZIP CODE
Wichita KS 67207

(. CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A lalso or dishonest answer to any question in this application may be grounds for punishment by fine and f or imprisonment

S. Code, Tille 18, Sec. 1001).
‘ CERTIFICATION

I'WE CERTIFY:

(1) That the above aircrafl is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. N

(For voting trust, give namea of trustea:

). o
CHECK ONE AS APPROPRIATE:
a. ] A resident allan, with allen registration (Form 1-151 or Formm 1-551) No.
b. O A non-cilizen corporation organized and doing business under the laws of (state)
and sald aircralt s based and primarily used in the United States. Records or flight hours are available for
Inspection at
(2) That tha alreraft Iz not reglstered under tha laws of any foreign country; and
(3) That legal evidence of ownership Ils attached or has been filed with the Federal Aviation Administration.
MNOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.
T™PE OR PRINT NAME BELOW SIGNATURE
DATE
0
353 CFzo 3//
so=
==
E @ [ 2./ See Attachment
3 .
E E SIGNATURE TITLE DATE

NOTE Pending recelpt of the Cerlificate of Alrcraft Registration, the aircraft may be oparated for a period not in excess of S0
days, during which time the PINK copy of this application must be camried in the alrcraft

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition Oy 0Gef] 5 Y25
B5  HeSos
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S ' ATTACHMENT TO AIRCRAFT REGISTRATION 32|
APPLICATION
N793TA

Beeclijet 4004
Serial: REK-244

Name of applicant: Owning an undivided Address:

-

Shown on original form hereto
Shown on original form hereto
Shown on original form hereto

Shown on original form hereto
general partners

Shown on original form hereto
Shown on original form hereto
Shown on original form hereto
Shown on original form hereto

Shown on original form hereto

Signatures: Title: Date:
2-10.) Senior Contracts Manager of

Raytheon Travel Air Company

Acting as Attorney-in-Fact 3 lielod

By signing above, the applicant agrees and stipulates () to the terms, conditions and certification of the AC Form 8050-1 Aircraft Registration
Appleation, to which this page is attached (the “Application™), (ii) that all of the information set forth on the Application is true and correet as of this
date, and (fii) the Application may be executed by the co-owners by executing separate counterpart signature pages, each of which when so executed and
delivered shall be an original, but all such counterparts shall together constitute but one and the same application
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FORM APPROVED

UMITED STATES OF JAMERICA
u.s.bEPnnTMEMTan,,mmanrmur:béﬁtmr AI.‘.!PEILISTQFIDNO 2 OME NG, 2120-0042

AIRCEAFT BILL OF SALE

FOR AND [N CONSIDERATION OF S | & OTHER VALUABLE 3 |- i

CONSIDERATIONS THE UNDERSIGNED OWNER(S) OF AN

. UNDIVIDED INTEREST IN THE LEGAL AND BEMEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES QQ U 2 2 8 lf 3
REGISTRATION NUMBER N 793TA

AIRCRAFT MANUFACTURER & MODEL

Raytheon Aircraft Company Beechjet 400A CONVEYANCE
AIRCRAFT SERIAL Mo,

RK-244 RECCRDED

DOES THIS 16th DAY oF March 2001
HEREBY SELL GRANT, TRAMSFER AND DELIVER ALL

RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED sonatlL APR19 AM 8 33
B.25% INTEREST IN SUCH AIRCRAFT UNTO: FOR FAA USE ONLY
NAME AND ADDRESS FEDEPRSL o =]
(IF INDIVIDUALLS) , GIVE LAST NAME, FIRST MAME. AND MIDDLE INITIAL) SIS N
. OWNING™ ' ''"''3 :
] an undivided 6.25% Interest
% | OSE International, Inc.
| <o I
g | Wichita, KS 67207
=
B
DEALER CERTIFICATE NUMBER
AND TO Afe SticCoISors EXEGETORITADMEHETRATORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER, AND
WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEaL THIS 16th pay oF March 2001

MNAME (5) OF SELLER SIGNATURE (5) TITLE
(TYFE OR PRINTED) (IN INK) [IF EXECUTED [TYPED OR FRINTED)
FOR OO-0OWNERSHIF. ALL MUST
SIGN.)

Raytheon Travel Air Company

r. Contracts Manger

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURFOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE RYSTRUMENT.)

CERTIFIED COPY

TO BE RECORDED BY FAA
ORIGINAL: TO FAA

EFTA00013061



| hereby certify that |
have compared the fore-

going with th
and it is a true
copy thereof.
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AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

-UNITED STATES N
AREGISTRATION NUMBER 793TA

AIRCRAFT MANUFACTURER & MODEL
Ra eon Aircraft Compan Beeachjet 400A
AIHGHAFI'}E;'E:IML o, pa y j .Sé é—r"-D

RK-244 FOR FAA USE OMNLY
TYPE OF REGISTRATION (Check one box)

1 1. Individual [] 2. Partnership [ 3. Corpnraﬂunﬁ 4. Co-owner [] 5. Govt. [] 8.MNon-Citzen

* Corporation
s of ownership. If individual, give last name, first name, and middie initial.)
as Trustees of the OWNING

an undivided12.50% Interest

cl/o address below

2 ;% A h owning the interest shown nni
-~ See Attachment the attachment

TELEFHONE NUMBER: (
ADDRESS (Permanent malling address for first applicant listed.)

Number and sireat I

Rural Routa:
CITY

PO. Box:

STATE

Wichita KS

ZIF CORE

67207

C CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonost answer to any question in this application may be grounds for punishment by fine and /f or imprisonment
I'i Code, Title 18, Sec. 1001).

CERTIFICATION

IWE CERTIFY:

(1) That the above alrcraft is owned by the undersigned applicant, who is a ditizen (including corporations)
af tha United Statas.

(For voting trust, give name of trustea: ). o
CHECK ONMNE AS APPROPRIATE:

a. [J A resident alien, with alien registration (Form 1-151 or Form 1-551) MNo.

b. [ A non-citizan cunr?amliun omganized and doing business under the laws of (stata)
’H-l'l:l sald nlrlt:fﬂﬂ s based and primarily used in the Unifed States. Records or flight hours are available for
nspection a .

(2) That the alrcraft iz not reglstered under the laws of any forelgn country; and
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

MNOTE: If executed for co-cwnership all applicants must sign. Use raevarse side if necessary.

|« 20.6\
[ — D—x

NOTE Pending receipt of the Certificate of Aircraft Registration, .the aircraft may be operated for a period not in excess of S0
days, during which limea the PINK copy of this application musl be camied in the aircraft.

AC Form B050-1 (12/90) (D052-00-628-9007) Supersedes Previous Edition Q05 3/ J.c,f& J"

£5 2>
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. 1 0 SrrQchNr To SrCRAFT REGISTRATION 20~
3 APPLICATION
N793TA
Beeclijet 4004

Serial: RK-244

Name of applicant: Owning an undivided Address:

Interest of:

Shown on original form hereto
Shown on original form hereto
Shown on original form hereto

Shown on original form hereto
eneral partners

Shown on original form hereto
Shown on original form hereto
Shown on original form hereto
Shown on original form hereto

Shown on original form hereto

Signatures: Title: Date:
2-9.) Senior Contracts Manager of

Raytheon Travel Air Company
Acting as Attorney-in-Fact =2 /;1 [o,

Senior Contracts Manager of
Raytheon Travel Air Company alalo,

By signing abave, the applicant agrees and stipulates (1) to the terms, conditions and certification of the AC Form 8050-1 Aircraft Regisiration
Appleation, to which this page is attached (the “Application™), (i) that all of the information set forth on the Application is true and correct as of this
date, and (iif) the Application may be executed by the co-owners by execoting separate counterpart signature pages, cach of which when o executed and
delivered shall be an original, but all such counterparts shall together constitute but one and the same application

EFTA00013065
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511 o
.- AIRCRAFT BILL OF SAL
FC4 AND IN CONSIDERATION OF 5 | & OTHER VALUABLE
COUMSIDERATIONS THE UNDERSIGNED OWNER(S) OF AM
UNDIVIDED [NTEREST IM THE LEGAL AND BENEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UMITED STATES

REGISTRATION MUMBER N ? 9 STA

AIRCRAFT MANUFACTURER & MODEL

Raytheon Aircraft Company Beechjet 4004
AIRCRAFT SERIAL Mo,

RK-244

DOES THIS 2nd DAY OF February 2001
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED
12.50% INTEREST IN SUCH AIRCRAFT UNTO:

FORM APPROVED
OB D, 2120-0042

29-\
QQ022642

CONVEYANCE -
RECORDED

201 APR 19 AM 8 33 !

Do Mot Wate In This Block

MAME AND ADDRESS
(IF EMDIVIDUALIS) , GIVE LAST MAME, FIRST NAME. AND MIDDLE INITIALY

and | -
Trust i iving Trust WWA/D 3/6/97
clo
Wichita, KS 67207

PURCHASER

FOR EAA USE,ONLY., . - - .

PR

OWNING

an undivided 12.50% Interest

DEALER CERTIFICATE NUMBER

BT L
WARRANTS THE TITLE EREQF,

EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD SIMGULARLY THE SAID AIRCRAFT FOREVER, AND

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 2nd pay oF February 2001

NAME (5) OF SELLER
(TYPE OR PRINTED)

SIGNATURE (5)

{17 1K) (IF EXECUTED
FOR CO-0NWNERSHIP, ALL MUST

SIGH.)

Raytheon Travel Air Company

SELLER

TITLE
(TYPED OB PRINTED)

ACKNOWLEDGEMENT (HOT REQUIRED FOR PURPOSES OF FAA RECORDMNG: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

CERTIFIED COPY

TO BE RECORDED BY FAA

EFTA00013067
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e FILING COPY , 4<%

UNITED STATES OF AMERICA uEmmENf!EF TRhnsPONTATION éz ...5

FEDERAL AVIATION ADMIMISTRATION-MIKE AERONAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
- UMNITED STATES
REGISTRATION NUMBER TO3TA

AIRCRAFT MANUFACTURER & MODEL

(CRAFT SERIAL No. 5”0 L2
~ FE—-244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check ono box)

Al

) 1. Individua! (O] 2. Partnership [} 3. Corporation [KK4. Coowner [ S. Govt. [ E.m

MNAME OF APPLICANT (Person(s) shown on evidenco of ownership. If individual, give last aame, first name, and middle initial.)

1. Raytheon Travel Air Company OWNING
. c/o address below an undivided 18.75% Interest

Z.E\ See Atrtachment owning the interest as shown
on the attachment
TELEPHONE MNUMBER: {
ADDRESS (Permanaent malling address for first applicant listed.)

Number and sweet: [

RAural Roule: PO, Box:
CITY STATE ZIP CODE

Wichita KS 67207

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
(U.S. Code, Tite 18, Sec. 1001

CERTIFICATION

IWE CERTIFY:

(1} That the above aircraft is owned by the undersigned applicant, who Is a dtizen (including corporations)
of the United Siates.

{For voting trust, give name of trusteo: )} o
CHECK ONE AS APPROPRIATE:
a. [J A resldent allan, with alien registration (Form 1-151 or Form 1-551) Mo.

b. [J A non-citizen corporation organized and doing business under the laws of (stata)

mn‘ sald alrcraft is based and primarily used In the United States. Records or Might hours are available for
pection at

(2) That the alrcraft Is not registered under the laws of any foreign country; and
{3) That legal evidence of ownership iz attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary

TYPE OR PRINT NAME BELOW SIGMNATURE

DATE

25y 1/31/01
B2 DATE

EE8

gg g SIGNATURE o TITLE DATE

NOTE Pending rocoipt of the Certificate of Alrcraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which tima the PINK copy of this application must be carried in the aircraft.

- Oro7 3/8 O35/
AC Form 8050-1 (12/90) (0052-00-628-8007) Supersedes Previous Edilion & - __-;./ /W, .
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APPLICATION

N793TA

Beechjet 4004
Serial: RK-244

Name of applicant: Owning an undivided Address:
Interest of:

Shown on original form hereto
Shown on original form hereto
Shown on original form hereto

Shown on original form hereto
general partners

Shown on original form hereto
Shown on original form hereto

Shown on original form hereto

Shown on original form hereto

Signatures: Title: Date:
2-9.) Senior Contracts Manager of

Raytheon Travel Air Company /
Acting as Attorney-in-Fact / ZE‘K 2/

By signing above, the applicant agrees and stipulates (I) to the terms, conditions and certification of the AC Form 8050-1 Aircraft Reistration
Applention, to which this page is attached (the “Application™), (ii) that all of the information set forth on the Application is true and correct as of this
date, and (iii) the Application may be executed by the co-owners by exccuting separate counterpart signature pages, each of which when so executed and
delivered shall be an original, but all sueh counterparts shall together constitute but one and the same application

EFTA00013071
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FORM APPROVED

UNITED STATES OF )
, 115, DERARTMENT OF fmmanﬂ%mmmﬂnm&u%ﬂ E} E 9 . ?; 3 DM NO., 2120-0042
. * AIRCRAFT BILL OF SALE ‘2 ,_} _ I
FOR AND [N CONSIDERATION OF S | & OTHER VALUABLE .
CONSIDERATIONS THE UNDERSIGNED OWNER(S) OF AN
UNDIVIDED INTEREST IN THE LEGAL AND BENEFICIAL TITLE Q02?2 B4 1
OF THE AIRCRAFT DESCRIBED AS FOLLOWS: Q
. UNITED STATES
REGISTRATION NumBer N 793TA
AIRCRAFT MANUFAGTURER & MODEL ANGE
Raytheon Aircraft Company Beechjet 400A CONVEY :
AIRCRAFT SERIAL No. RECORDE
) RK-244
DOES THIS 2122 DAY OF January 2001
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL PR 19 AM 8 33
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED o8 ,&%ﬂm e
6.25% INTEREST IN SUCH AIRCRAFT UNTO: FOR FAA USE ONLY .-+ 7- ="
NAME AND ADDRESS T
{IF INDIVIDUALLS) , GIVE LAST NAME, FIRST NAME, AND MIDDILE INTTIAL) T ELE
OWNING
= an undivided 6.25% Interest
ﬂ Raytheon Travel Air Company
o h
= | Wichita, KS 67201
=
=%}
DEALER CERTIFICATE NUMBER -
ANDTO A= SiicCisoTs EECUTORS, ADMINISTICITORS, AND ASSIGNS 10 HAVE AND T0 HOLD SINGULARLY THE SAID AIRCRAFT FOREVER, AND

WARRANTS THE TITLE THEREQF.

at
N TESTIMONY WHERECF WE HAVE SET OUR HAND AND SEAL THIS 3 [=Dav oF January 2001

NAME (S) OF SELLER. SIGNATURE (S) TITLE

(TYPE OR PRINTED) (¥ K (IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIF, ALL MUST

= .

= | REl Air, LLC Illmaqpﬂ_

- a

=

@

ACKNOWLEDGEMENT (MOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE NSTRUMENT.)

CERTIFIED COPY

TO BE RECORDED BY FAA
ORIGINAL: TO FAA

EFTA00013073
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—_— '-—_'"1—"__ FORM AFPROVED
* . US DEPARTMENT OF ruk.bilwsErEfrI FE ﬂnﬁlawﬁsmﬁm 0 b 9 2 2 DB NO. 21200042
- AIRCEAFT BILL OF SALE
FOR AND [N CONSIDERATION OF § | & OTHER VALUABLE ?\ b ""l
CONSIDERATIONS THE UNDERSIGNED OWNER(S) OF AN

UNDIVIDED INTEREST IN THE LEGAL AND BENEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS: Qapz2264H0

UNITED STATES

REGISTRATION NUMBER N 7 g STA

AIRCRAFT MANUFACTURER & MODEL

Raytheon Aircraft Company Beechjet 400A CONVEYANCE
AIRCRAFT SERIAL No. RECORDED
RK-244
DOES THIS JJEDAY OF January 2001
HEREBY SELL GRAMT, TRANSFER AMD DELIVER ALL |
RIGHTS, TITLE, AMD INTERESTS IM AND TO AM UMDIVIDED @EDLH_IFH ]. 9 Hm 8 33
6.25% INTEREST IN SUCH AIRCRAFT UNTO: FOR FAA USE ¢ DHL‘I" L
MAME AND ADDRESS TLULASL - (]
{IF INDIVIDUALLS) . GIVE LAST MAME, FIRST NAME, AND MIDDLE IMITIAL) i.l' 1 |_| " QI T AT ;Ir b
OWNING
% an undivided 6.25% Interest
':'.E Raytheon Travel Air Company
o
E Wichita, KS 67201
By
DEALER CERTIFICATE NUMBER -
ANDTO rﬁ% ch:{ SooTS AR TORS e MINTS TR T ORS, AND ASSIGNS TO HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER AND
WARRANTS T .

™ TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS {j¢ pay oF January 2001

NAME (S) OF SELLER SIGNATURE (5) TITLE

(TYTE QR PRINTELDY) (B INK) (IF EXECUTED (TYTED OR PEINTELD)
FOR CO-0WNERSHIF, ALL MUST

B

Interactive Picturas Corporation

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE MNSTRUMENT.)

CERTIFIED COPY

ORIGINAL: TO FAA TO BE RECORDED BY FAA

EFTA00013075
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ITED STATES OF Eﬁﬁ:n ' FORM APPROVED
U5, LEPARTMENT OF Il'::NSPGR‘TA'I'I:ﬁFEDm A Inlaﬁnm&‘ruﬁm U I 9 2 ; Ohal RO, 212040042
AIRCRAFT BILL OF SALE I
FOR AND M CONSIDERATION OF 51 & OTHER VALUABLE ;2 5"

CONSIDERATIONS THE UNDERSIGNED OWNER(S) OF AN
UNDIVIDED INTEREST IN THE LEGAL AND BEMEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

ONITED STATES Qap? 2 6539
recistration numeer N 793 TA

AIRCRAFT MANUFACTURER & MODEL

Raytheon Aircraft Company Beachjet 400A
AIRCRAFT SERIAL Mo, CONVEYANCGE

RK-244 RECORDED

DOES THIS 252 DAY OF December 2000
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL I
RIGHTS, TITLE, AND INTERESTS IM AND TO AN UNDIVIDED

6.25% INTEREST IN SUCH AIRCRAFT UNTO: rodiitaitEda AN 8 33

NAME AND ADDRESS }
{IF INDIVIDUALLS) , GIVE LAST NAME, FIRST NAME, AND MIDDLE INMITLIAL ) F E D E ﬂ-i‘{ L Jt ' : J‘.Ti ": ”
o OWNINGs |1 N1STRATION
= : an undivided 6.25% Interest
% | Raytheon Travel Air Company
=
o
= | Wichita,
=
(="
DEALER CERTIFICATE NUMBER
ANDTO = Sl EXECUTORrRON RIS TR BREmAND ASSIGNS 10 HAVE AND TO HOLD SINGULARLY THE SAID AIRCRAFT FOREVER, AND

WARRANTS THE TITLE THEREQF.

"
IN TESTIMONY WHERECF WE HAVE SET OUR HAND AND SEAL THIS 25 pay OF December 2000

MAME (S) OF SELLER SIGNATURE (5) TITLE
(TYFE OR PRINTED) (I INED ([F EXECUTEDR (TYTED QR FRINTED)
FOR CO-0WNERSHIF, ALL MUST
SIGN.)

CIAQ, LLC

MW%Q:

SELLER

ACKNOWLEDGEMENT (HNOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE MSTRUMENT.)

CERTIFIED COPY

TO BE RECORDED BY FAA
ORIGINAL: TO FAA

EFTA00013077
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(Far on deals drawn under the March 20, 1997 Agreement)
ek ﬂ;'ﬁ% - Beechjet400A
HEC _ Serial  RK-244

Registration =~ _N/93TA

/6/” P\ Engine Make and Model #s _Pratt & Whitney PW JT15D-5
001 FEB 268 AM 10 18 7 Engine Serial #s _PCE-JA0256 and PCE-JA0257 .
# Propeller Make and Model #s N/A
FEgﬁﬁﬁ;?:Lﬂ-é?q”%@ tfe‘- 9 qh‘:’ﬁ' Propeller Serial #s N/A
{;@\ tb"é' faj
égﬁ‘
RELEASE

#
e
o
The undersigned, assignee of an interest of Raytheon Aircraft Credit Corporation (F/K/A Beech Acceptance
Corporation, Inc.), secured party under the Security Agreement dated DNecember 30

1999 , with CIAD, LIC as debtor, recorded by the Federal
Aviation Administration on Tune 30 . 2000 , as Conveyance No.

VWV016656 , which Security Agreement was assigned to the undersigned pursuant to the FAA
Assignment dated as of December 30 s 1999 , recorded by the FAA on
June 30, 2000 , as Conveyance No. VV016656 , and by FAA Assignment dated as
of _ December 30 , 1999 , recorded by the FAA on June 30, 2000 , as
Conveyance No. __ VV0166.6 hereby releases all of its interest the collateral covered by said

Security Agreement,

Dated this 29th  day of December , 2000

BANK OF AMERICA NATIONAL ASSOCIATION,

The undersigned assignors hereby release all of their interest, if any, in the collateral covered by the Security
Agreement described above.

Dated this___ 29th day of December 2000

This release shall consist of this one page only, with no schedules, appendices or similar attachments attached

hereto. A
* * b b .I =

Ceprcy Beral fo £5 D
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U.5. DEPARTMENT OF TRANSPORTATION
. SEE CONVEYANCE MO

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION FILING DATE:

This form is to be used in cases WHETe a conveyance covers several aircrafl and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aireraft folder involved.

TYPE OF CONVEYANCE DATE EXECUTED
Security Agreement 12/30/99

| FROM DOCUMENT HO.
CIAOQOLLC VV016656

| TO OR ASSIGNED TO DATE RECORDED
Bank of America NA Administrative Agent June 30, 2000
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
ATRCRAFT (List by registration number) | TOTAL NUMBER INVOLVED |
793TA
ENGINES |_TOTAL NUMBER INVOLVED 2
MAKE(S) SERIAL
Pratt & Whitney PW JT15D-5 Mo, PCE-JA0256

PCE-JAD257 _
FPROPELLERS | TOTAL NUMBER INVOLVED
MAKE(S) SERIAL
NO.

SPARE PARTS —LOCATIONS [ TOTAL NUMBER INVOLVED
LOCATION

RECORDED CONVEYANCE FILED IN:  793TA, Raytheon 400A, s/n RK-244

AC FORM B050-23 (1-96) (0052-00-582-6000)

EFTA00013081
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] i

RACC _
SECURITY AGREEMENT . 23-17

SONVEYANCE

CERTIFIED COPY RaytheonAircraft Credit Corporation FECORBED

TO BE RECORDED BY FAA
a0 PR 12 32

- ¥

1. Grant of Security Interest. To secure the payment of the indebtedness duélﬂdmﬁun Aircraft Credit
Corporation (hereinafter referred to as "RACC") by CIAO,LLC (hereinafter referred to ng ~Debtor”) updgg (bt
certain Promissory Mote (hereinafter referred to as the "Promissory Note"), dated of ever d Wﬁ ny
renewals, extensions or changes in form thereof, and of any and all other indebtedness of Biblof , either
direct or indirect, absolute or contingent, whether now existing or hereafter arising, Debtor grants to RACC a
security interest in the following property and in all additions and accessions thereto and substitutions and
replacements thereof, all unearned insurance premiums and insurance proceeds, and the proceeds of all of the
foregoing (all of said property is hereinafter collectively referred to as the "Collateral"):

A An undivided 6.25% interest in Raytheon Aircraft Company Aircraft Model Beechjet 400A, Serial Number
RK-244, Registration Number N793TA (the “Aircraft”), together with all other property used in the
operation of the Aircraft or reflecting use or maintenance of the Aircraft, including but not limited to all
engines, propellers, instruments, avionics, equipment and accessories attached to, connected with,
located in or removed from the Aircraft and all logs, manuals and maintenance records:;

Aircraft Engines: Make: Pratt & Whitney;, Model: PW JT15D-5; Shaft Horsepower._over 750; Serial
Number (L): PCE-JAD256; Serial Number (R): PCE-JAD257 , together with any replacement engines.
Aircraft Propellers: Hub Make: NfA; Hub Model: N/A; Hub Serial Number (L): N/A; Hub Serial Number (R):
MNIA, together with any replacement propellers.

B. All contracts and agreements of every kind (oral and written), contract rights, rights to receive payments,
goods or services of every kind, general intangibles, chattel paper and accounts, whether now existing or
owned or hereafter arising or acquired, governing, relating to or arising out of my right, title or interest in
the Aircraft, including, without limitation, the Raytheon Travel Air Company (hereinafter referred to as
“RTA") agreements described as follows: Master Interchange Agreement, Joint Ownership Agreement,
Management Agreement, and Aircraft Interest Purchase Agreement, including any amendments thereto
(collectively the "Governing Documents”).

C. All proceeds of the foregoing, including, without limitation, all contract rights, general intangibles, accounts,
cash, and goods and all payments under any insurance covering the Aircraft and any of its engines,
equipment, accessories and accessions.

2. Governing Documents. Debtor warrants that on the date of this Security Agreement, the Goveming
Documents are in full force and effect and current in all respects, that no default or event or condition which with
the passage of time would become a default thereunder exists and that no party to any of the Govemning
Documents has any right to offset or defense under or with respect to any of the Govemning Documents. Except
as otherwise provided in this Security Agreement, Debtor shall fully perform all Debtor's obligations under the
Governing Documents. Debtor authorizes and directs RTA and its successors, assigns and affiliates to provide
RACC, as the secured party, with such information as RACC may request regarding the Govemning Documents,
any amendments thereto or modifications thereof, and any other contract or agreement goveming, relating fo or
arising out of Debtor's right, title or interest in the Collateral, including, without limitation information regarding
Debtor's payments and performance thereunder. Debtor agrees not to enter into any amendments or modification
of the Governing Documents or any other contract or agreement governing, relating to or arising out of Debtor's
right, title or interest in the Collateral without RACC's prior written consent.

Notwithstanding, anything herein to the contrary, RACC shall not be liable under the Governing Documents to

perform any of the obligations thereunder, nor be required or obligated in any manner to make any payment, or
make any inquiry as to the nature or sufficiency of any payment received by RTA, or present or file any claim, or

(Rev 11/59) 1

e i 00143122544 25 5/22 /s
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take any action to collect or enforce the payment of any amounts which may have been assigned to it or to which it
may be entitled at any time or times.

The security interest granted herein is a purchase money security interest under the Kansas Uniform Commercial
Code.

3. Debtor's Warranty of Title and Citizenship. Except for the security interest granted under this Security
Agreement, Debtor warrants that Debtor is (or, to the extent that the Collateral is to be acquired hereafter, will be)
the owner of the Collateral free from any prior security interest, lien or encumbrance. Debtor will defend the
Collateral against all claims and demands of all persons claiming interest therein. Debtor further warrants that it is
a citizen of the United States as defined by 49 U.S.C. § 40102.

4. Debtor Will Execute and Deliver Documents. Debtor will, at RACC's request, furnish RACC such information
and execute and deliver to RACC such documents and do all such acts and things as RACC may reasonably
request as are necessary or appropriate to assist RACC in establishing and maintaining a valid security interest in
the Collateral and to assure that the Collateral is properly titled and registered and the security interest perfected
to RACC's reasonable satisfaction. Debtor will pay the cost of filing all appropriate documents in all public offices
where RACC deems such filings necessary or desirable.

5. Operation, Maintenance and Repair. Subject to the Governing Documents, Debtor shall operate, maintain and
repair the Collateral and retain actual control and possession thereof in accordance with the following provisions:

Sa. Subject to the Governing Documents, Debtor shall have complete use of the Collateral until default, and
Debtor shall use, operate, maintain and store the Collateral, or any part thereof, properly, carefully and in
compliance with all applicable statutes, ordinances, regulations, policies of insurance and manufacturer's
recommendation and operating and maintenance manuals.

Sb. Subject to the Governing Documents, Debtor agrees that the Collateral will be operated only by duly
certificated and qualified pilots and shall maintain U.S. registry and shall be based within the geographical
boundaries of the United States.

Sc. Subject to the Governing Documents, Debtor shall be responsible for and pay for all expenses of owning and
operating the Collateral, including but not limited to storage, fuel, lubricants, service, inspections, overhauls,
replacements, maintenance and repairs, all in compliance with the manufacturer's operating and maintenance
manuals and with FAA rules and regulations. Debtor shall properly maintain all records pertaining to the
maintenance and operation of the Collateral.

6. Insurance. Subject to the Governing Documents, Debtor will, at its own expense, keep the Collateral insured at
all times against loss, damage, theft, and such other casualties as RACC may reasonably require (including hull
insurance) in such amounts, under such forms of policies, upon such terms, for such periods and with such
companies or underwriters as RACC may (but has no obligation to) approve. RACC hereby approves the
insurance provided by RTA pursuant to the Governing Documents. Losses or refunds in all cases shall be
payable to RACC and Debtor as their interests may appear. In no event shall the amount of such insurance be
less than the amount of indebtedness due under the Promissory Note. All policies of insurance shall provide for at
least thirty (30) days prior written notice of cancellation to RACC, and shall contain a breach of warranty
endorsement in favor of RACC. RACC may obtain such insurance if such insurance is not provided by Debtor.
Debtor shall furnish to RACC proof satisfactory to RACC of compliance with the provisions of this paragraph.
RACC, and its assigns, are hereby irevocably appointed attorney-in-fact for Debtor to endorse for Debtor any
checks, drafts or other instruments whatsoever payable to Debtor as proceeds or refunds for any such insurance
and to make claims of loss and to sign proofs of loss against any insurance company and to receive all payments.
Debtor will pay any deductible portion of such insurance. All risk of loss, damage, destruction or confiscation shall
at all times be on Debtor,

7. Debtor's Possession. Until default, Debtor may have possession of the Collateral and use it in any lawful
manner not inconsistent with this Security Agreement. RACC may examine and inspect the Collateral, wherever
located, at all reasonable times. At its option, but without assuming any obligation to do so, RACC may discharge
taxes, liens or security interests, or other encumbrances levied or asserted against the Collateral, may place and

(Rav 11/9%) 2
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pay for insurance thereon, may order and pay for the repair, maintenance and preservation thereof, and may pay
any necessary filing or recording fees. Amounts paid by RACC under the preceding sentence shall be added to
Debtor's unpaid balance under the Promissory Note, shall be secured by the Collateral and shall be payable upon
demand, together with interest at the rate computed as provided in Paragraph 2 of the Promissory Note until paid
in full. Subject to the Governing Documents, Debtor shall at all times keep the Collateral, and any proceeds
therefrom, separate and distinct from other property of the Debtor and shall keep accurate and complete records
of the Collateral and any such proceeds.

8. Default. Upon Default, as defined in the Promissory Note, RACC may require Debtor to assemble the Collateral
and make it available to RACC at a place to be designated by RACC which is reasonably convenient to both
parties. The requirements of the Kansas Uniform Commercial Code for reasonable notification to Debtor of the
time and place of any proposed public sale of the Collateral or of the time after which any private sale or other
intended disposition is to be made, shall be met if such notice is mailed, postage prepaid, to Debtor's address, as
shown herein, at least twenty (20) days before the time of the sale or disposition. After deduction of all reascnable
expenses of retaking, holding, preparing for sale or lease, selling, leasing and the like, together with reasonable
costs of collection, attorneys’ fees and legal expenses of RACC, and after the payment of the principal and interest
due under the Promissory Note, the balance, if any, of the proceeds of the sale may be applied to the payment of
any or all other indebtedness of Debtor to RACC, whether due or not, whether direct or indirect, absolute or
contingent, whether now existing or hereafter arising, and whether owing individually or in connection with others
not parties hereto, and to the satisfaction of indebtedness secured by any subordinate security interest in the
Collateral of which RACC has received notice prior to distribution of the proceeds. Debtor shall be liable for any
deficiency after application of such proceeds, to the extent permitted by law. If after a default by Debtor, the
Collateral is returned to or recovered by RACC, Debtor agrees RACC may fly or otherwise move the Collateral for
demonstration and other purposes reasonably related to a proposed public or private sale or other disposition of
the Colliateral.

9, Sale of Aircraft and/or Related Collateral. In the event the Aircraft and/or related Collateral is sold, RACC
may declare all indebtedness due under the Promissory Note, as well as any other indebtedness or liability
of Debtorto RACC, immediately due and payable.

In addition to the foregoing, RACC may (a) sell, or instruct any agent or broker to sell, all or any part of the
Collateral, and direct such agent or broker to deliver all proceeds thereof to RACC and apply all proceeds to
the payment of any or all of the unpaid balance owed pursuant to the provisions contained in this Security
Agreement, in such order and manner as RACC shall choose, in its discretion, and/or (b) cause title to the
Collateral to be transferred into the name of RACC or its designee.

Debtor understands and agrees that any sale by RACC of all or part of the Collateral pursuantto the terms of
this Security Agreement may be effected by RACC at a time and in a manner which could result in the
proceeds of such sale being significantly and materially less than might have been received if such sale had
occurred at a different time or in a different manner, and Debtor hereby releases RACC and its officers and
representatives from and against any and all obligations and/or liabilities arising out of or related to the
timing or manner of any such sale. All rights and remedies of RACC provided herein are subject to the
limitations set forth in the Governing Documents that relate to Debtor's interest in the Collateral.

10. Waiver of Default. No waiver by RACC of any default shall be effective unless in writing, nor operate as a
waiver of any other default or of the same defauit in the future.

11. Restriction on Transfer or Liens. Debtor will not, without the prior written consent of RACC, sell or otherwise
transfer or encumber the Collateral, or any interest therein, or offer to do so or, except in accordance with the
Governing Documents, permanently remove or attempt to permanently remove the Callateral from the United
States. Debtor will keep the Collateral free from any adverse security interest, lien or encumbrance and will not
permit the Collateral to be attached or replevied.

12. Taxes. Debtor will promptly pay, or cause to be paid, when due, all taxes and assessments upon the

Collateral or upon its use or operation or upon this Security Agreement and the obligations evidenced by the
Promissory Note.

{Rev 11/08) 3
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13, Ghangé of Address. Debtor will notify RACC in writing of any change of address from that shown in this
Security Agreement within ten (10) days of such change.

14. GOVERNING LAW AND CHOICE OF FORUM. THIS SECURITY AGREEMENT WAS MADE AND ENTERED
INTO IN THE STATE OF KANSAS AND THE LAW GOVERNING THIS TRANSACTION SHALL BE THAT OF THE
STATE OF KANSAS AS IT MAY FROM TIME TO TIME EXIST. THE PARTIES AGREE THAT ANY LEGAL
PROCEEDING BASED UPON THE PROVISIONS OF THIS SECURITY AGREEMENT SHALL BE BROUGHT
EXCLUSIVELY IN EITHER THE UNITED STATES DISTRICT COURT FOR THE DISTRICT OF KANSAS AT
WICHITA, KANSAS, OR IN THE EIGHTEENTH JUDICIAL DISTRICT COURT OF SEDGWICK COUNTY,
KANSAS, TO THE EXCLUSION OF ALL OTHER COURTS AND TRIBUNALS. NOTWITHSTANDING THE
ABOVE, IN THE EVENT AN "EVENT OF DEFAULT" SHOULD OCCUR, RACC (AT ITS SOLE OPTION) MAY
INSTITUTE A LEGAL PROCEEDING IN ANY JURISDICTION AS MAY BE APPROPRIATE IN ORDER FOR
RACC TO OBTAIN POSSESSION OF THE COLLATERAL. THE PARTIES HEREBY CONSENT AND AGREE TO
BE SUBJECT TO THE JURISDICTION OF THE AFORESAID COURTS IN SUCH PROCEEDINGS.

15. Enforceability. The unenforceability of any provision hereof shall not affect the validity of any other provision
hereof.

16. Binding Agreement. All obligations of Debtor hereunder shall bind the heirs, agents and attorneys-in-fact,
successors and assigns of Debtor. If there be mere than one Debtor, their liabilities shall be joint and several. All
rights of RACC hereunder shall inure to the benefit of its successors and assigns.

17. Assignment. RACC may transfer or assign all or any part of its interest in this Security Agreement without the
consent of Debtor or any other party. Debtor shall not sell, assign, transfer, encumber or convey any of its
interests in the Collateral or in this Security Agreement without the prior written consent of RACC.

18. Entire Agreement. This Security Agreement, the Promissory Note and the Governing Documents constitute
the entire agreement between and among the parties with respect to the subject matter hereof. There are no
verbal understandings, agreements, representations or warranties not expressly set forth herein. MNeither this
Security Agreement nor the Promissory MNote shall be changed orally, but only by writing signed by the parties
hereto,

DEBTOR HEREIN ACKNOWLEDGES THAT DEBTOR HAS READ AND FULLY UNDERSTANDS ALL OF THE
TERMS AND CONDITIONS OF THIS SECURITY AGREEMENT. BY EXECUTION HEREOF, THE UNDERSIGNED
HEREBY CERTIFIES THAT HE/SHE IS DULY AUTHORIZED TO EXECUTE THIS SECURITY AGREEMENT IN
THE CAPACITY STATED BELOW.

4
Executed thisZ/ ~ day orﬁi’z‘ﬁ?ﬁf’rﬁ 1999 at Wichita, Kansas.

Palm Beach, FL 33410 33410

RAYTHEON AIRCRAFT CREDIT CORPORATION

(Rev 11/85) 4
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FAA ASSI

(TO BE USED FOR ADDITIONAL ASSETS - LOANS)

ASSIGNMENT (the “FAA Assionment”), executed by RAYTHEON AIRCEAFT
CREDIT CORPORATION, a Kansas corporation (“RACC"), pursuant to the Imtercompany
Purchase and Contribution Agreement, dated as of March 20, 1997 (as amended, supplemented

or otherwise modified from time to time, the “Purchase Agreement™), between RACC and
Raytheon Aircraft Receivables Corporation, a Kansas Corporation (the *Buyer™).

WITNESSETH:

WHEREAS, RACC, pursuant to a certain Contract, the obligor thereunder has
purchased the undivided interest in the aircraft described in the security agreement to
which this FAA Assignment is attached (such undivided interest in such aircraft [the
“Aircraft”]) and RACC has obtained a lien in such Aircraft pursuant to the security
agreement to which a counterpart of this FAA Assignment is attached for purposes of
filing with and recording by the FAA (with the obligation secured thereby collectively,

the “Security Agreement”);

WHEREAS, RACC, pursuant to the Purchase Agreement, has agreed to assign
the Contract and receivables arising thereunder, the liens created pursuant to the Security
Agreement and all proceeds of the foregoing to the Buyer;

WHEREAS, in order to perfect the Buyer’s interest in all of RACC’s rights and
interest in, to and under the Contract, the Aircraft and the Security Agreement assigned
under the Purchase Agreement and all proceeds thereof, RACC has agreed to execute this
FAA Assignment;

NOW, THEREFORE, in consideration of the foregoing, RACC hereby agrees as
follows:

(a) For value received, RACC hereby sells, assigns and transfers, effective on
as of December 30. 1999, unto the Buyer all of RACC’s right, title and interest in and to
the Aircraft and in and to the Security Agreement and all of RACC’s right, title and
interest (but not obligations) in and to the Contract (including the right to payment
thereunder) and all proceeds of the foregoing.

(b)  This FAA Assignment is one of the FAA Assignments referred to in, is
entitled to the benefits of and is made subject to the terms and conditions of, the Purchase
Agreement.

(c) This FAA Assignment shall be governed by, and construed in accordance
with, the laws of the State of New York.
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IN WITNESS WHEREQF, RACC has caused this FAA Assignment to be duly
executed on the day and year written below.

RAYTHEON AIRCRAFT CREDIT CORPORATION

Dated: December 30, 1999

EFTA00013093
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FAA ASSIGNMENT

ASSIGNMENT (the “FAA Assignment”), executed by RAYTHEON ATRCRAFT
RECEIVABLES CORPORATION, a Kansas corporation, as seller (the “Seller”) under
the Amended and Restated Purchase and Sale Agreement (as amended and supplemented
or otherwise modified from time to time, the “Purchase Agreement™) dated as of March
18, 1999, among the Seller, Raytheon Aircraft Credit Corporation, as Servicer, the
financial institutions and special purpose corporations from time to time parties
thereunder (the “Purchasers”), Bank of America National Association, as Managing
Facility Agent and as Administrative Agent for the Purchasers (in such capacity, the
“Administrative Agent”), Bank of America National Association and The Chase
Manhattan Bank, as Co-Administrative Agents for the Purchasers, The Chase Manhattan
Bank, as Syndication Agent, Citibank, N.A. and Credit Suisse First Boston, as Co-
Syndication Agents, and each AdministrativeAgent referred to therein.

WHEREAS, pursuant to a certain Contract, the obligor has purchased the
undivided interest in the aircraft described in the security agreement to which this FAA
Assignment is attached (such undivided interest in such aircraft, the “Aircraft”) and the
Seller has obtained a lien in such Aircraft pursuant to the security agreement to which a
counterpart of this FAA Assignment is attached for purposes of filing with and recording
by the FAA (with the obligation secured thereby, collectively, the “Security Agreement™).

WHEREAS, the Seller, pursnant to the Purchase Agreement, has agreed to assign
the Contract and Receivables arising thereunder, the liens created pursuant to the Security
Agreement and all proceeds of the foregoing to the Purchasers;

WHEREAS, in order to perfect the Purchasers’ security interest in all of the
Seller’s rights and interest in, to and under the Contract, the Aircraft and the Security
Agreement assigned under the Purchase Agreement and all proceeds thereof, the Seller
has agreed to execute this FAA Assignment;

NOW, THEREFORE, in consideration of the foregoing, the Seller hereby agrees
as follows:

EFTA00013095
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1. For value received, the Seller hereby sells, assigns and transfers, effective
on and as of December 30, 1999, unto the Administrative Agent for the ratable benefit of
the Purchasers all of the Seller’s right, title and interest in and to the Aircraft and in and
to the Security Agreement and all of the Seller’s right, title and interest (but not
obligations) in and to the Contract (including the right to payment thereunder) and all
proceeds of the foregoing.

2. This FAA Assignment is one of the FAA Assignments referred to in, is
entitled to the benefits of and is made subject to the terms and conditions of, the Purchase
Agreement.

3. GOVERNING LAW. THIS FAA ASSIGNMENT SHALL BE
GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF
THE STATE OF NEW YORK.
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IN WITNESS WHEREOF, the Seller has caused this FAA Assignment to be duly
executed on the day and year written below.

RAYTHEON AIRCRAFT RECEIVABLES
CORPORATION

Dated: December 30. 1999

EFTA00013099
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1° URITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION . 2 = - 3 i 5 - E -5

FEDERAL AVIATION ADMIMISTRATION-MIKE MOMNRONEY AEROMAUTICAL CENTER - -

- AIRCAAFT REGISTRATION APPLICATION CERT. ISSUE DATE

HEE%?‘HAHD?J?ITFJEEBEH' N TO3TA .n.2.2 -3
_AIRCRAFT MANUFACTURER & MODEL ' ?.ﬁ““

1959 Raytheon Aircraft Company Bsseiget 400A >4 MAY 12
AIRCRAFT SERIAL No.

RK-244 FOR FAA USE ONLY

B

TYFPE OF REGISTRATION (Check one baox)

(] 1. Individual [ 2. Partnership [ 3. Corporation 9%4. Co-owner [ 5. Govt. [ s.g:"r;.‘?'rm:

MNAME OF APPLICANT (Parson(s) shown on evidence of ownership. If individual, give last name, first name, and middia initial)

1. Colas, Inc. OWNING
_.. c/o address below an undivided 6.25% Interest
2.%ee Attachment owning the interest shown on

the attachment

TELEFHONE NUMBER: ( - _

ADDRESS (Permanent mailing address for first applicant listed.)

Number and stroot I

Rural Routo: PO, Box:

cITY STATE ZIP CODE

Wichita KS 67201

1 CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signirtg this application.

This portion MUST be completed. -

A falss or dishonest answer to any question In this application may be grounds for punishment by fing and /or imprisonment
{U.S. Codea, Title 18, Sec. 1001).

CERTIFICATION

WE CERTIFY:

{1} That the above alrcraft is owned by the undersigned appllcant, who is a citizen (including corporations)
of the Uniled States. e

{For voting trust, give name of trustee: ). o
CHECK ONE AS APPROPRIATE:
a. [ A resident alien, with allen registration (Form 1-151 or Form 1-551) No.

b. O A non-citizen mrﬁcaﬂun organized and doing business under the laws of (stata)
and sald alrcraft based and primarily used in the United States. Records or flight hours are available for
inspection at

{2) That the aircraft is not registered under the laws of any foreign country; and
{3) That legal envidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

:

DATE

V¥ 2 %J;a/ux_m?‘ Dggfe/fglaa

2.- See Attachment

SIGNATURE - TITLE - DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED [N INK

NOTE Pending receipt of the Cenificale of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carmied in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition /0EX,

4,4/-—09 7002207

—_ S

3
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. " ' APPLICATION: '

g 22/
N793TA

Beechjet 4004
Serial: REK-244

Mame of applicant: Owning an undivided Address:

Interest of:

on original form hereto

on original form hereto
on original form hereto
on original form hereto

on original form hereto
eneral partners

on original form hereto
on original form hereto
on original form hereto

on original form hereto

Signatures: Title: _ Date:

Senior Contracts Manager of

Raytheon Travel Air Company /
Acting as Attorney-in-Fact 5 A /;-a

By signing above, the applicant agrees and stipulates (I} to the terms, conditions and certification of the AC Form 8050-1 Aireraft Registration
Appleation, to which this page is attached (the *Application™), (il) that all of the information set forth on the Application is true and correct as of
this date, and (jii) the Application may be execoted by the co-owners by executing separate counterpart signature pages, each of which when so
executed and delivered shall be an original, but all such counterparts shall together constitute but one and the same application

fﬂﬁhﬂd‘q@*‘”‘éﬁf
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UNITED STATES OF AMERICA

L& DEPARTMENT OF TRANSFORTATION o RTI FI E OMB NO, 2120 0042
. ATRCRAFT BIL ];.F" ﬁ Q Q El BERE D COPY
Fonmnmmms OTHER — 1. '-
CONSIDERATIONS munnmm&?mwum}rﬁﬁm I CORDED BY FAAK 140575
UNDIVIDED INTEREST IN THE LEGAL AND BENEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS: : ﬁ? /_. /
- IT TATES
REGISTRATION NUMBER N793TA CONVEYANGE
TAIRCRAFT MANUFACTURER & MODEL RECORDED
1949 Raytheon Aircraft Company Sesskiat 400A
AIRCRAFT SERIAL Mo,
RK-244
DOES THIS 1st DAY OF May 2000 ’00 MAY 12 PM 1 56
FIGHTS, TITLE. AND ITERESTS Bt oD Te AT GGk AVIATION
. \ D TO AN UNDIVIDED RAL
6.25% INTEREST IN SUCH AIRCRAFT UNTO: FD"'E";' Hﬁ&"%ﬁw LISTRATION
NAME AND ADDRESS
(IF INDIVIDUAL{S} , GIVE LAST NAME, FIRST MAME, AND MIDDLE INTTIAL )
OWNING
an undivided 6.25% Interest

Colas, Inc.
clo

Wichita, KS 67207

PURCHASER

DEALER CERTIFICATE NUMBER

ARDTO A% L ciaddors
WARRANTS THE TTTLE THEREOF.

N TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 15t pay oF May 2000

Nﬂrﬁisggmﬂﬂ SIGNATUEE (5) TITLE
I INK) (IF EXECUTED (TYF INTED!
FOR ::uaww!-:u:usnm ALL MUST D oR R !
SIGN.)

Raytheon Travel Air Company Sr. Contracts Manager

SELLER

ACKNOWLEDGEMENT (NOT REQUIRED FOR FURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

152l T )2l
0gL A2 153

CEIbBed et v
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MORGAN AIRCRAFT TITLE SERVICES, INC. AT

A=y - o [ 1 0 H
\iHEY REGISTERE %%%’%W . Date: 11/01/99

e AMUNGER CHANGE 743TH

ATTENTION: Central Records @
FPLATEN

Please reserve ONE (1) special identification number(s) per order of choice.
6 MAR 012000

TO: FAA Aircraft Registry

N793TA*
1* Choice 2™ Choice 3" Choice 4" Choice
E'f'ﬁ:-r Assignment to: Make and Model; RAYTHEON AIRCRAFT COMPANY 400A
Serial No.: RK-244
Registration No.: N428HR

SEND O Notice = AC Form 8050-64 to: RAYTHEON TRAVEL AIR COMPANY

WICHITA, KS. 67201

E//I;lcase send to Morgan Aircraft Title Services in the Public Documents Room.

ADDITIONAL INSTRUCTIONS
*LETTER OF RELEASE ATTACHED.

Than

9930517
& 10.00 11 mi n 499
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Raytheon

October 29" 1989,

Federal Aviation Administration
Central Records

Oklahoma City, OK 73127

Dear Sirs,

N793TA is reserved by Raytheon Aircraft Company and we hereby release and transfer
this number to Raytheon Travel Air Company, for assignment to Beechjet 400A Serial
Number RK-244.

If you have any questions, please contact me on _

Sincerely,

Raytheon Aircraft Company

[g-1
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U.5. DEPARTMENT OF TRANSPORTATION

SEE CONVEYANCE NO

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION FILING DATE:

This form is to be used in cases where a conveyanee covers sevieral aireraft and engines, propellers, or locations. File oniginal of this form
with the recorded conveyance and a copy in each aircraft folder involved.

TYPE OF CONVEYANCE DATE EXECUIED
S/A 12-31-99

FROM DOCUMENT NO.
AIRCAP LLC X140282
RAYTHEON AIRCRAFT CREDIT CORP - SECURED PARTY - ASSIGNOR

TO OR ASSIGNED TO DATE RECORDED
RAYTHEON AIRCRAFT RECEIVABLES CORF - ASSIGNEE - ASSIGNOR March 6, 2000
BANK OF AMERICA AS ADMINISTRATIVE AGENT - ASSIGNEE

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:

AIRCRAFT (List by registration number) | TOTAL NUMBER INVOLVED 1
MN428HE

ENGINES |_TOTAL NUMBER INVOLVED 2
MAKE(S) SERIAL
P&W PW-IT15D-5 NO. PCE-JA0256

PCE-JAQ257
PROPELLERS | TOTAL NUMBER INVOLVED
MAKE(S) SERIAL

NO.

SPARE PARTS —~LOCATIONS [ TOTAL NUMBER INVOLVED
LOCATION

RECORDED COMNVEYANCE FILED IN: N428HE RE-244 RAYTHEON AIRCRAFT COMPANY 400A

AC FORM E050-23 (1-06) (0052-00-582-6000)
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RACC _
SECURITY AGREEMENT [7-17

coTv e E
CERTIFIED COPY RaytheonAircraft Credit Corporation RECC:..ED

TO BE RECORDED BY FAA

o 6 PRt Sl
1. Grant of Security Interest. To secure the payment of the indebtedness d aytheon Aircraft Credit
Corporation (hereinafter referred to as "RACC") by AIRCAP LLC (hereinafter referred to 2s Dehtoply UhdeD that
certain Promissory Note (hereinafter referred to as the "Promissory Note"), dated of even H?;""""Ei?"‘- andlany
renewals, extensions or changes in form thereof, and of any and all other indebtedness u:-r‘"D‘e tor to RACC, either
direct or indirect, absolute or contingent, whether now existing or hereafter arising, Debtor grants to RACC a
security interest in the following property and in all additions and accessions thereto and substitutions and
replacements thereof, all unearned insurance premiums and insurance proceeds, and the proceeds of all of the

foregoing (all of said property is hereinafter collectively referred to as the "Collateral”):

A, An undivided 12.5% interest in Raytheon Aircraft Company Aircraft Model Beechjet 4004, Serial Number
RK-244, Registration Number®N793TA (the “Aircraft”), together with all other property used in the
operation of the Aircraft or reflecting use or maintenance of the Aircraft, including but not limited to all
engines, propellers, instruments, avionics, equipment and accessories attached to, connected with,
located in or removed from the Aircraft and all logs, manuals and maintenance records,

Aircraft Engines: Make: Pratt & Whitney: Model: PW-JT15D-5; Shaft Horsepower: over 750: Serial
Number (L). PCE-JA0256; Serial Number (R): PCE-JA0257, together with any replacement engines.
Aircraft Propellers: Hub Make: NA; Hub Model: NA: Hub Serial Number (L): NA; Hub Serial Number (R):

MA, together with any replacement propellers.

B. All contracts and agreements of every kind (oral and written), contract rights, rights to receive payments,
goods or services of every kind, general intangibles, chattel paper and accounts, whether now existing or
owned or hereafter arising or acquired, governing, relating to or arising out of my right, title or interest in
the Aircraft, including, without limitation, the Raytheon Travel Air Company (hereinafter referred to as
"RTA") agreements described as follows: Master Interchange Agreement, Joint Ownership Agreement,
Management Agreement, and Aircraft Interest Purchase Agreement, including any amendments thereto
(collectively the "Governing Documents™).

C. All proceeds of the foregoing, including, without limitation, all contract rights, general intangibles, accounts,
cash, and goods and all payments under any insurance covering the Aircraft and any of its engines,
equipment, accessories and accessions.

2. Governing Documents. Debtor warrants that on the date of this Security Agreement, the Governing
Documents are in full force and effect and current in all respects, that no default or event or condition which with
the passage of time would become a default thereunder exists and that no party to any of the Governing
Documents has any right to offset or defense under or with respect to any of the Governing Documents. Except
as otherwise provided in this Security Agreement, Debtor shall fully perform all Debtor's obligations under the
Governing Documents. Debtor authorizes and directs RTA and its successors, assigns and affiliates to provide
RACC, as the secured party, with such information as RACC may request regarding the Governing Documents,
any amendments thereto or modifications thereof, and any other contract or agreement governing, relating to or
arising out of Debtor's right, title or interest in the Collateral, including, without limitation information regarding
Debtor's payments and performance thereunder. Debtor agrees not to enter into any amendments or modification
of the Governing Documents or any other contract or agreement governing, relating to or arising out of Debtor's
right, title or interest in the Collateral without RACC's prior written consent.

Notwithstanding, anything herein to the contrary, RACC shall not be liable under the Goveming Documents to
perform any of the obligations thereunder, nor be required or obligated in any manner to make any payment, or
make any inquiry as to the nature or sufficiency of any payment received by RTA, or present or file any claim, or
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take any action to collect or enforce the payment of any amounts which may have been assigned to it or to which it
may be entitled at any time or times.

The security interest granted herein is a purchase money security interest under the Kansas Uniform Commercial
Code.

3. Debtor’s Warranty of Title and Citizenship. Except for the security interest granted under this Security
Agreement, Debtor warrants that Debtor is (or, to the extent that the Collateral is to be acquired hereafter, will be)
the owner of the Collateral free from any prior security interest, lien or encumbrance. Debtor will defend the
Collateral against all claims and demands of all persons claiming interest therein. Debtor further warrants that it is
a citizen of the United States as defined by 49 U.S.C. § 40102.

4. Debtor Will Execute and Deliver Documents. Debtor will, at RACC's request, furnish RACC such information
and execute and deliver to RACC such documents and do all such acts and things as RACC may reasonably
request as are necessary or appropriate to assist RACC in establishing and maintaining a valid security interest in
the Collateral and to assure that the Collateral is properly titled and registered and the security interest perfected
to RACC's reasonable satisfaction. Debtor will pay the cost of filing all appropriate documents in all public offices
where RACC deems such filings necessary or desirable.

5. Operation, Maintenanceand Repair. Subject to the Governing Documents, Debtor shall operate, maintain and
repair the Collateral and retain actual control and possession thereof in accordance with the following provisions:

5a. Subject to the Governing Documents, Debtor shall have complete use of the Collateral until default, and
Debtor shall use, operate, maintain and store the Collateral, or any part thereof, properly, carefully and in
compliance with all applicable statutes, ordinances, regulations, policies of insurance and manufacturer's
recommendation and operating and maintenance manuals.

5b. Subject to the Governing Documents, Debtor agrees that the Collateral will be operated only by duly
certificated and qualified pilots and shall maintain U.S. registry and shall be based within the geographical
boundaries of the United States.

5c. Subject to the Governing Documents, Debtor shall be responsible for and pay for all expenses of owning and
operating the Collateral, including but not limited to storage, fuel, lubricants, service, inspections, overhauls,
replacements, maintenance and repairs, all in compliance with the manufacturer's operating and maintenance
manuals and with FAA rules and regulations. Debtor shall properly maintain all records pertaining to the
maintenance and operation of the Collateral.

6. Insurance. Subject to the Governing Documents, Debtor will, at its own expense, keep the Collateral insured at
all times against loss, damage, theft, and such other casualties as RACC may reasonably require (including hull
insurance) in such amounts, under such forms of policies, upon such terms, for such periods and with such
companies or underwriters as RACC may (but has no obligation to) approve. RACC hereby approves the
insurance provided by RTA pursuant to the Governing Documents. Losses or refunds in all cases shall be
payable to RACC and Debtor as their interests may appear. In no event shall the &mount of such insurance be
less than the amount of indebtedness due under the Promissory Note. All policies of insurance shall provide for at
least thirty (30) days prior written notice of eancellation to RACC, and shall contain a breach of warranty
endorsement in favor of RACC. RACC may obtain such insurance if such insurance is not provided by Debtor.
Debtor shall furnish to RACC proof satisfactory to RACC of compliance with the provisions of this paragraph.
RACC, and its assigns, are hereby irevocably appointed attorney-in-fact for Debtor to endorse for Debtor any
checks, drafts or other instruments whatsoever payable to Debtor as proceeds or refunds for any such insurance
and to make claims of loss and to sign proofs of loss against any insurance company and to receive all paymeants.
Debtor will pay any deductible portion of such insurance. All risk of loss, damage, destruction or confiscation shall
at all times be on Debtor.

7. Debtor's Possession. Until default, Debtor may have possession of the Collateral and use it in any lawful
manner not inconsistent with this Security Agreement. RACC may examine and inspect the Collateral, wherever
located, at all reasonable times. At its option, but without assuming any obligation to do so, RACC may discharge
taxes, liens or security interests, or other encumbrances levied or asserted against the Collateral, may place and
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pay for insurance iheret&m may nrde?ang pay for the repair, maintenance and preservation thereof, and may pay
any necessary filing or recording fees. Amounts paid by RACC under the preceding sentence shall be added to
Debtor's unpaid balance under the Promissory Note, shall be secured by the Collateral and shall be payable upon
demand, together with interest at the rate computed as provided in Paragraph 2 of the Promissory Note until paid
in full. Subject to the Governing Documents, Debtor shall at all times keep the Collateral, and any proceeds
therefrom, separate and distinct from other property of the Debtor and shall keep accurate and complete records
of the Collateral and any such proceeds.

8. Default. Upon Default, as defined in the Promissory Note, RACC may require Debtor to assemble the Collateral
and make it available to RACC at a place to be designated by RACC which is reasonably convenient to both
parties. The requirements of the Kansas Uniform Commercial Code for reasonable notification to Debtor of the
time and place of any proposed public sale of the Collateral or of the time after which any private sale or other
intended disposition is to be made, shall be met if such notice is mailed, postage prepaid, to Debtor's address, as
shown herein, at least twenty (20) days before the time of the sale or disposition. After deduction of all reasonable
expenses of retaking, holding, preparing for sale or lease, selling, leasing and the like, together with reasonable
costs of collection, attorneys' fees and legal expenses of RACC, and after the payment of the principal and interest
due under the Promissory Note, the balance, if any, of the proceeds of the sale may be applied to the payment of
any or all other indebtedness of Debtor to RACC, whether due or not, whether direct or indirect, absolute or
contingent, whether now existing or hereafter arising, and whether owing individually or in connection with others
not parties hereto, and to the satisfaction of indebtedness secured by any subordinate security interest in the
Collateral of which RACC has received notice prior to distribution of the proceeds. Debtor shall be liable for any
deficiency after application of such proceeds, to the extent permitted by law. If after a default by Debtor, the
Collateral is returned to or recovered by RACC, Debtor agrees RACC may fly or otherwise move the Collateral for
demonstration and other purposes reasonably related to a proposed public or private sale or other disposition of
the Collateral.

9. Sale of Aircraft and/or Related Collateral. In the event the Aircraft andfor related Collateral is sold, RACC
may declare all indebtedness due under the Promissory Note, as well as any other indebtedness or liability
of Debtorto RACC, immediately due and payable.

In addition to the foregoing, RACC may (a) sell, or instruct any agent or broker to sell, all or any part of the
Collateral, and direct such agent or broker to deliver all proceeds thereof to RACC and apply all proceeds to
the payment of any or all of the unpaid balance owed pursuant to the provisions contained in this Security
Agreement, in such order and manner as RACC shall choose, in its discretion, and/or (b) cause title to the
Collateral to be transferred into the name of RACC or its designee.,

Debtor understands and agrees that any sale by RACC of all or part of the Collateral pursuant to the terms of
this Security Agreement may be effected by RACC at a time and in a manner which could result in the
proceeds of such sale being significantly and materially less than might have been received if such sale had
occurred at a different time or in a different manner, and Debtor hereby releases RACC and its officers and
representatives from and against any and all obligations and/or liabilities arising out of or related to the
timing or manner of any such sale. All rights and remedies of RACC provided herein are subject to the
limitations set forth in the Governing Documents that relate to Debtor’s interest in the Collateral.

10. Waiver of Default. No waiver by RACC of any default shall be effective unless in writing, nor operate as a
waiver of any other default or of the same default in the future.

11. Restriction on Transfer or Liens. Debtor will not, without the prior written consent of RACC, sell or otherwise
transfer or encumber the Collateral, or any interest therein, or offer to do so or, except in accordance with the
Governing Documents, permanently remove or attempt to permanently remove the Collateral from the United
States. Debtor will keep the Collateral free from any adverse security interest, lien or encumbrance and will not
permit the Collateral to be attached or replevied.

12. Taxes. Debtor will promptly pay, or cause to be paid, when due, all taxes and assessments upan the

Collateral or upon its use or operation or upon this Security Agreement and the obligations evidenced by the
Promissory Note,
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13. Change of Address. Debtor will notify RACC in writing of any cha_nge of address from that shown in this
Security Agreement within ten (10) days of such change.

14. GOVERNING LAW AND CHOICE OF FORUM. THIS SECURITY AGREEMENT WAS MADE AND ENTERED
INTO IN THE STATE OF KANSAS AND THE LAW GOVERNING THIS TRANSACTION SHALL BE THAT OF THE
STATE OF KANSAS AS IT MAY FROM TIME TO TIME EXIST. THE PARTIES AGREE THAT ANY LEGAL
PROCEEDING BASED UPON THE PROVISIONS OF THIS SECURITY AGREEMENT SHALL BE BROUGHT
EXCLUSIVELY IN EITHER THE UNITED STATES DISTRICT COURT FOR THE DISTRICT OF KANSAS AT
WICHITA, KANSAS, OR IN THE EIGHTEENTH JUDICIAL DISTRICT COURT OF SEDGWICK COUNTY,
KANSAS, TO THE EXCLUSION OF ALL OTHER COURTS AND TRIBUNALS. NOTWITHSTANDING THE
ABOVE, IN THE EVENT AN "EVENT OF DEFAULT" SHOULD OCCUR, RACC (AT ITS SOLE OPTION) MAY
INSTITUTE A LEGAL PROCEEDING IN ANY JURISDICTION AS MAY BE APPROPRIATE IN ORDER FOR
RACC TO OBTAIN POSSESSION OF THE COLLATERAL. THE PARTIES HEREBY CONSENT AND AGREE TO
BE SUBJECT TO THE JURISDICTION OF THE AFORESAID COURTS IN SUCH PROCEEDINGS.

15. Enforceability. The unenforceability of any provision hereof shall not affect the validity of any other provision
hereof,

16. Binding Agreement. All obligations of Debtor hereunder shall bind the heirs, agents and attorneys-in-fact,
successors and assigns of Debtor. If there be more than one Debtor, their liabilities shall be joint and several. All
rights of RACC hereunder shall inure to the benefit of its successors and assigns.

17. Assignment. RACC may transfer or assign all or any part of its interest in this Security Agreement without the
consent of Debtor or any other party. Debtor shall not sell, assign, transfer, encumber or convey any of its
interests in the Collateral or in this Security Agreement without the prior written consent of RACC.

18. Entire Agreement. This Security Agreement, the Promissory Note and the Governing Documents constitute
the entire agreement between and among the parties with respect to the subject matter hereof. There are no
verbal understandings, agreements, representations or warranties not expressly set forth herein. Neither this
Security Agreement nor the Promissory Note shall be changed orally, but only by writing signed by the parties
hereto,

DEBTOR HEREIN ACKNOWLEDGES THAT DEBTOR HAS READ AND FULLY UNDERSTANDS ALL OF THE
TERMS AND CONDITIONS OF THIS SECURITY AGREEMENT. BY EXECUTION HEREOF, THE UNDERSIGNED
HEREBY CERTIFIES THAT HE/SHE IS DULY AUTHORIZED TO EXECUTE THIS SECURITY AGREEMENT IN
THE CAPACITY STATED BELOW.

Deeombe 1

A

£
Executed this/ ~ da

) (title)
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FAA MNMENT

(TO BE USED FOR ADDITIONAL ASSETS - LOANS)

ASSIGNMENT (the “FAA _Assignment”), executed by RAYTHEON AIRCRAFT
CREDIT CORPORATION, a Kansas corporation (“RACC™), pursuant to the Intercompany
Purchase and Contribution Agreement, dated as of March 20, 1997 (as amended, supplemented
or otherwise modified from time to time, the “Purchase Agreement”), between RACC and
Raytheon Aircraft Receivables Corporation, a Kansas Corporation (the “Buver™).

WITNESSETH:

WHEREAS, RACC, pursuant to a certain Contract, the obligor thereunder has
purchased the undivided interest in the aircraft described in the security agreement to
which this FAA Assignment is attached (such undivided interest in such aircraft [the
“Aircraft”]) and RACC has obtained a lien in such Aircraft pursuant to the security
agreement to which a counterpart of this FAA Assignment is attached for purposes of
filing with and recording by the FAA (with the obligation secured thereby collectively,

the “Security Agreement™);

WHEREAS, RACC, pursuant to the Purchase Agreement, has agreed to assign
the Contract and receivables arising thereunder, the liens created pursuant to the Security
Agreement and all proceeds of the foregoing to the Buyer;

WHEREAS, in order to perfect the Buyer’s interest in all of RACC’s rights and
interest in, to and under the Contract, the Aircraft and the Security Agreement assigned
under the Purchase Agreement and all proceeds thereof, RACC has agreed to execute this
FAA Assignment;

NOW, THEREFORE, in consideration of the foregoing, RACC hereby agrees as
follows:

(a) For value received, RACC hereby sells, assigns and transfers, effective on
as of December 31, 1999, unto the Buyer all of RACC’s right, title and interest in and to
the Aircraft and in and to the Security Agreement and all of RACC’s right, title and
interest (but not obligations) in and to the Contract (including the right to payment
thereunder) and all proceeds of the foregoing.

(b) This FAA Assignment is one of the FAA Assignments referred to in, is
entitled to the benefits of and is made subject to the terms and conditions of, the Purchase
Agreement.

(c) This FAA Assignment shall be governed by, and construed in accordance
with, the laws of the State of New York.
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IN WITNESS WHEREOF, RACC has caused this FAA Assignment to be duly
executed on the day and year written below.

RAYTHEON AIRCRAFT CREDIT CORPORATION

Dated: December 31. 1999

d
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FAA ASSIGNMENT

ASSIGNMENT (the “FAA Assignment”), executed by RAYTHEON AIRCRAFT
RECEIVABLES CORPORATION, a Kansas corporation, as seller (the “Seller™) under
the Amended and Restated Purchase and Sale Agreement (as amended and supplemented
or otherwise modified from time to time, the “Purchase Agreement”) dated as of March
18, 1999, among the Seller, Raytheon Aircraft Credit Corporation, as Servicer, the
financial institutions and special purpose corporations from time to time parties
thereunder (the “Purchasers™), Bank of America National Association, as Managing
Facility Agent and as Administrative Agent for the Purchasers (in such capacity, the
“Administrative Agent”), Bank of America National Association and The Chase
Manhattan Bank, as Co-Administrative Agents for the Purchasers, The Chase Manhattan
Bank, as Syndication Agent, Citibank, N.A. and Credit Suisse First Boston, as Co-
Syndication Agents, and each AdministrativeAgent referred to therein.

WITNESSETH

WHEREAS, pursuant to a certain Contract, the obligor has purchased the
undivided interest in the aircraft described in the security agreement to which this FAA
Assignment is attached (such undivided interest in such aircraft, the “Aircra ") and the
Seller has obtained a lien in such Aircraft pursuant to the security agreement to which a
counterpart of this FAA Assignment is attached for purposes of filing with and recording
by the FAA (with the obligation secured thereby, collectively, the “Security Agreement™).

WHEREAS, the Seller, pursuant to the Purchase Agreement, has agreed to assign
the Contract and Receivables arising thereunder, the liens created pursuant to the Security
Agreement and all proceeds of the foregoing to the Purchasers;

WHEREAS, in order to perfect the Purchasers’ security interest in all of the
Seller’s rights and interest in, to and under the Contract, the Aircraft and the Security
Agreement assigned under the Purchase Agreement and all proceeds thereof, the Seller
has agreed to execute this FAA Assignment;

NOW, THEREFORE, in consideration of the foregoing, the Seller hereby agrees
as follows:
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1. For value received, the Seller hereby sells, assigns and transfers, effective
on and as of December 31, 1999, unto the Administrative Agent for the ratable benefit of
the Purchasers all of the Seller’s right, title and interest in and to the Aircraft and in and
to the Security Agreement and all of the Seller’s right, title and interest (but not
obligations) in and to the Contract (including the right to payment thereunder) and all
proceeds of the foregoing.

2. This FAA Assignment is one of the FAA Assignments referred to in, is
entitled to the benefits of and is made subject to the terms and conditions of, the Purchase
Agreement.

3. GOVERNING LAW. THIS FAA ASSIGNMENT SHALL BE
GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF
THE STATE OF NEW YORK.

-2
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IN WITNESS WHEREOF, the Seller has caused this FAA Assignment to be duly
executed on the day and year written below.

RAYTHEON AIRCRAFT RECEIVABLES
CORPORATION

Dated: December 31. 1999
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- ] FORM APPROVED
- OMB Mo. Z120-0042
-

UNITE ; S9ATES OF menm DEPARTRENT WPoﬂno&j l] D i 3 ’1 3

FEDERAL AVIATHOM ADAMMISTRATION-MIME MONFONEY
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

reoEn e N2 2 A8 HR 16 -3

AIACAAFT MANUFAGTURER & MODEL F E B 2 3 2ﬂﬂﬂ

BE—244 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one box)

2 ; MNon-Citiren
O 1. Individual [] 2. Partnership [] 3. Corporation )@,{4. Co-owner [] 5. Govt [] B. G

MAME OF APPLICANT (Perscn(s) shown on evidence of ownership. If individual, give last name, first name, and middie initial.)

1. ATIRCAP LIGC AN NG
. c/o address below an undivided 12.5% Interest
2.0 See Attachment owning the interest as shown on

the attachment
TELEPHOME NUMBER: {

ADDRESS (Permmanent mailing address for first applicant listed.)

nomber ana sweo: [N

Rural Route: PO. Box:
oIy STATE ZiP CODE

Wichita KS 67207

(! CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A falss or dishonast answer 1o any quastion in this application may ba grounds for punishment by fine and / or imprsonmaent

. Code, Title 18, Sec. 1001).
“ CERTIFICATION

IWE CERTIFY:

{1) That the above aircrafi s owned by the undersigned applicant, who is a diizen (including corporations)
of the United Staies. #

(For woling trust, give name of trustea:

» o
CHECK CINE AS APPROPRIATE:
a [ A resident allen, with alien registration (Form 1-151 or Form 1-551) No.
b. O A non-cilizen corporation organized and doing business under the laws of (state)
and said aircraft Is based and primarily used in the United States. Records or flight hours are available for
Inspaction at
(2) That the aircraft s not registered under the laws of any forelgn counlry; and
(3) That legal evidence of ownership Iz attached or has boan filed with the Federal Aviation Adminlstration.
MNOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.
TYFE Sr. Contracts Manager—of
Rayt . B
T vtheon Travel Afr Company 1/1V2000
Eg_z. acting as attormeyv—in—fact
LDLEE TILE DATE
o
EEE 2.-{0 See Attachment
ggz SIGNATURE TITLE DATE
[#2]

NOTE mmmumﬁmmﬂ—n‘;}l:mummmmmm for a parod not n excess of 90
o PG TOEXPIRE Yol mgygy: - " v

COOS I THFOXSTTF
$S.©o0 2-a%-c0
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S N AIDIC MENTY 0 MIRSRAYT REGISTRATION [6-

APPLICATION
A YAFHE . ine elictmgote
N793TA . ‘& ?.
Beechjer 4004
Serial: RE-244
Name of applicant: Owning an undivided Address:
Interest of:

Shown on original form hereto
c/o applicant #2
c/o applicant #2
c/o applicant #2
clo applicant #2
c/o applicant #2
c/o applicant #2

c/o applicant #2

c/o applicant #2
Signatures: Title: Date:
Senior Contracts Manager of / /
Raytheon Travel Air Company L A 200

Senior Contracts Manager of

Raytheon Travel Air Company /
Acting as Attorney-in-Fact ,/ Y 2 A0

R Py perssio [ R

Wﬁm

By signing above, the applicant agrees and stipulates (T) to the terms, conditions and certification of the AC Form 8050-1 Aircraft Registration
Appleation, to which this page is attached (the “Application™), (i) that all of the information set forth on the Application is true and correct as of
this date, and (i) the Application may be executed by the co-owners by execuling separate counterpart signature pages, each of which when so
executed and delivered shall be an original, but all such counterparts shall together constitute but one and the same application
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UNITED STATES OF AMERICA
U5 DEFARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMMISTRATION

© AIRCRAFTBILLTDF SAL 0 1
AND TN CONSIDERATION T& OTHER VALUA
CONSIDERATIONS THE UNDERSIGNED OWNER(S) OF AN
UNDIVIDED INTEREST IN THE LEGAL AND BENEFICIAL TITLE

OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES AMY2EHE :m.-qp.j WH.F_-H
. REGISTRATION NUMBER N 7’93T
AIRCRAFT MANUFACTURER & MODEL

Raytheon Aircraft Company Beechjet 400A
_ AIRCRAFT SERIAL Mo.

RK-244

DOES THIS 30th baY oF December 1999
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED

FORM APPROVED
OMB MO 2120-0042

p22751
15-]
Fee 23 11 sohs '8

N,

RN Lt

6.25% INTEREST IN SUCH AIRCRAFT UNTO: Fnﬁugﬂaﬁﬂ% onl LY
NAME AND ADDRESS
IIFIN'I:IIUTI'.IU.'LL{S:.G“"ELAFFNME_FMMMMIDDLEMM}
OWNING

-~ an undivided 6.25% Interest
@ |clao. L
>
S | Wichita, KS 67207
=
-

DEALER CERTIFICATE NIIMBER

ANDT 7

[t
WARRANTS THE E%EHFE{JF. s

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 30th pay o December 1999

NAME (5) OF SELLER
{TYPE OR PRINTED)

~ SIGNATURE (5)

(1N INK) {IF EXECUTED
FOR CO-OWNERSHIF, ALL MUST

TITLE
(TYPED OR. FRINTED)

BIGH.)

Raytheon Travel Air Company

SELLER

Sr. Contracts Manager

ACKNOWLEDGEMENT (MOT REQUIRED FOR FURPOSES OF FAR, RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

CERTIFIED COPY

TO BE RECORDED BY FAA

Q;\}%mﬁ MxT
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oF UNITEL STATES OF AMERICA
U S DEPARTMENT !MNSPEIP,T.&‘.I'MH FEBERAL T
AIRCRAFT BILL-OFSALE) O O 0 !

FOR AND IN CONSIDERATION OF 3 | & OTHER VALUABLE

CONSIDERATIONS THE UNDERSIGNED OWMER(S) OF AN
UNDIVIDED INTEREST [N THE LEGAL AND BEMEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES ,ﬁ 2 H'R Yy ;,_j Janag to
. REGISTRATION NUMBER 7931-
AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Company Beechjet 4004
.AIRCRAFT SERIAL No.

RK-244

DOES THIS 15th oay OF December 1999
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED

6.25% INTEREST IN SUCH AIRCRAFT UNTO:

FORM APPROVED
OMB ND. 2120-D042

” p22750
4~

|"11l -1 10
FoanbEd

&

Feds 11w e '0R
Fit " N
R ]

oo &
il

Do Mo Wil In This Black

FOR FAA USE ONLY

NAME AND ADDRESS
{IF INDIVIDUAL(S) . GIVE LAST MAME, FIRST NAME, AND MIDDLE INTTLAL. )
WNING
- an undivided 6.25% Interest
£ | SLWin c
S
& | Wichita, 7201
=
=4
DEALER CERTIFICATE NUMBER
AND TO - “of
WARRANTS TITLE THERECF.

IN TESTIMONY WHEREQF WE HAVE SET OUR HAND AND SEAL THIS 15th pay or December 1999

NAME (5) OF SELLER
(TYPE OR FRINTED)

Raytheon Travel Air Company

SELLER

SIGNATURE (5)
(M INK) (IF EXECUTED
FOR CO-0WNERSHIP, ALL MUST
SIGM.}

Sr. Contracts Manager

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER MAY BE REQUIRED BY L

ORIGINAL: TO FAA

CCAL LAW FOR VALIDITY OF THE INSTRUMENT,)

CERTIFIED COPY

TO BE RECORDED BY FAA
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UNITED STATES OF AMERICA

e AIRCRAFT BILL OF SALE | U™ 0 |

FOR AND [N CONSIDERATION OF 5 1 & OTHER VALUABLE

CONSIDERATIONS THE UNDERSIGNED OWMER(S) OF AN
UNDIVIDED INTEREST I[N THE LEGAL AND BENEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES N4 AEHR, “ne clange o
wosranonnoss NTOSTA [ 3 ¥

AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Company Beechjet 4004

- AIRCRAFT SERIAL No.
RK-244

DOES THIS Tth DAY OF December 1999
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED

FORM APPROVED
OME NG 2120-0042

pP22749
|3~

(WILTIRE LI

rE CORDED

<
Fee 23 1l us A4 @%

b

x

[ . =1 ]

L

D Mok Winte Im This Bacck

6.25% INTEREST IM SUCH AIRCRAFT UNTO: FOR FAA USE ONLY
MNAME AND ADDRESS
(TF INDHWIDUFALLS) , GIVE LAST NAME, FIRST NAME, AND MIDOLE INTTIAL )
OWNIN

Wichita, KS 67201

PURCHASER

an undivided 6.25% Interest

DEALER CERTIFICATE NUMBER

&
ANDTD EXECUTORS, ADMINISTRATORS, AND ASSIGHS TO HAYE AND TO HOLD SINGULARLY THE SAID ATRCEAFT FOREVER, AND

WARRANTS THE REQF,

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 7th pay or December 1999

NAME (5) OF SELLER SIGNATURE (5} TITLE
(TYPE OR FRINTED) (IN INK) [IF EXECUTED (TYPED OR PRINTED)
FOR CO-DWNERSHIF, ALL MUST
SIGN.)

B .

3 Raytheon Travel Air Company Sr. Contracts Manager
-

&3]

[75]

ACRNOW LED (HOT REQUIRED FOR FURPOSES OF FAA RECORINMNG; HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

CERTIFIED COPY
TO BE RECORDED BY FAA
ORIGINAL: TO FAA

Qg i te M4T

EFTA00013141
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UNITED STATES OF AMERIGA

U5 DEPARTMENT UFAT:I}T_EJESHW:HT%};@ > g‘:;lﬂ:lﬂ AﬁﬂN‘lFﬁ\ﬂﬂD !

FOR AND IN CONSIDERATION OF S 1 & OTHER VALUABLE

CONSIDERATIONS THE UNDERSIGNED OWNER(S) OF AN
UNDIVIDED INTEREST IN THE LEGAL AND BENEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES N - 28HK, ‘,a.ew-.a.f cha +=
asrumonmnes N793TA. 5 8

AIRCRAFT MANUFACTURER & MODEL
eon Aircraft Company Beechjet 4004

* . AIRCRAFT SERIAL No.
RK-244

DOES THIS 28th DAY OF November 1999

FORM APPROVED
OhiE MO 2120-0042

..
L]
[

Pp22748
[&-]

LR L T
AR DE

.,_I; Uoplull

Fea s 1iuwsha

WT(

Fr

HEREBY SELL GRANT, TRANSFER AND DELIVER ALL s LA TINN
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED
D Mot Wiito bn Ths Block
6.25% _ETEF{EET IN SUCH AIRCRAFT UNTO: FOR EAA USE ONLY
NAME AND ADDRESS
(IF INDIVIDUAL(S) . GIVE LAST NAME, FIRST NAME, AMD MIMDOLE INTTIAL.)
o OWNING
= . an undivided 6.25% Interest
< | Magnatech International, L.P., o Pennsylvanie limitesl
- mE—— il
& chita, K
=]
By
DEALER CERTIFICATE MUMBER
I
AND e DL CESIOYS y AND 5 TO HAVE AND HOLD LARLY LA D

WARRANTS THE TITLE THEREOF,

IN TESTIMOWY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 29th pay oF November 1989

Raytheon Travel Air Company

SELLER

NAME (5) OF SELLER SIGNATURE (5) TITLE
(TYPE OR PRINTED) (IN INK) (IF EXECUTED (TYPED OR. FRINTED)

Sr. Contracts Manager

ACKNOWLEDGEMENT (HOT REQUIRED FOR PURFOSES OFFAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

CERTIFIED COPY

TO BE RECORDED BY FAA

M;.%ht\.;-fﬁ MET

EFTA00013143
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and ji y%e and correct
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UNITED STATES OF AMERICA,

FORM APFROVED
OMB MO 2120-0042

T AIRCRAFT BILL OF SRLE - U 1§ U

FOR AND IN CONSIDERATION OF § 1 & OTHER VALUABLE
CONSIDERATIONS THE UNDERSIGHNED OWNER(S) OF AN
UNDIVIDED INTEREST IN THE LEGAL AND BEMEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES ﬁ ABHE, Kjwnj .c.Lnn?:-'ﬁ'
REGISTRATION NUMEBER

AIRCRAFT MANUFACTURER & MDDEL
_Raytheon Aircraft Company Beechjet 400A
" AIRCRAFT SERIAL No.

N

18 P22747

/-1

RK-244 _

DOES THIS 23rd DAY OF November 1990 e : 5
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL '

RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED

6.25% INTEREST IN SUCH AIRCRAFT UNTO:

NAME AND ADDRESS
(IF INDIVIDUAL(S) , GIVE LAST HAME, FIRST NAME, AND MIDDLE INITIAL )

Do Mok Vrite In This Biock

FOR FAA USE ONLY

OWNING
an undivided 6.25% Interest

oration

ichita, K

PURCHASER

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 23rd pay or November 1999

NAME (5) OF SELLER SIGNATURE (5) TITLE
(TYPE OR FRINTED) {1 INK) {IF EXECUTED {TYPED OR PRINTED)

FOR CO-OWNERSHIP, ALL MUST
SIGH.)

Raytheon Travel Air Company Sr. Contracts Manager

SELLER

FOR VALIDITY OF THE INSTRUMENT)

CERTIFIED COPY

TO BE RECORDED BY FAA

ACKNOWLEDGEMENT (NOT REQUIRED FOR FURFOSES OF EAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW

ORIGINAL: TO FAA

@mi.ﬂ AMacte MsT

EFTA00013145
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UNITED STATES OF AMERIGHA, FORM APPROVED

OMB NO 2120-0042
T IRCRAFT BILL OPSAbE 1 08 0|1 3 a

FOR AND IN CONSIDERATION OF §1 & OTHER VALUABLE P 2 2 7 4 B
CONSIDERATIONS THE UNDERSIGNED OWNER(S) OF AN
UNDIVIDED INTEREST IN THE LEGAL AND BENEFICIAL TITLE ! 0- {
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES NY-2BHR, pewnd; chang e o |-:'-”1'|_f_..:‘_'~-:'!:i'.
v REGISTRATION NMUMBER 93TA hj ?’ nECGRDL

AIRCRAFT MANUFACTURER & MODEL ‘}[‘f

Raytheon Aircraft Company Beechjet 4004 b '
mnyéﬁ:grsr-:mmo_ TRETY ZEech Fee 23 Il yy A '60
RK-244

DOES THIS 1st DAY OF January 2000 i

HEREBY SELL GRANT, TRANSFER AND DELIVER ALL A
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED

12.50% INTEREST IN SUCH AIRCRAFT UNTO: Fﬂuﬁugﬁ G]S“anw
NAME AND ADDRESS

(IF INDIVIDUAL(S) . GIVE LAST NAME, FIRST NAME, ANT MIDDLE INTTIAL )

PN
A 00N

OWNING
an undivided 12.50% Interest

Alﬂcﬁ LLC
ichita, [ 7

PURCHASER

DEALER CERTIFICATE NUMBER

*ﬁnﬂwm.mnmm HA D TO HOLD SINGULARLY THE SAID AR FOI ]
WARRANTS THE TITLE OF.

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 15t DAY oF January 2000

MNAME (5) OF SELLER SIGNATURE (5) TITLE
{TYPE OR PRINTED) (IN INK) (IF EXECUTED (TYPED OR PRINTED)}
FOR CO-DWNERSHIP, ALL MUST
SIGH.)

e ]

E Raytheon Travel Air Company Sr. Contracts Manager

ol

=

o
ACKNOWLEDGEMENT (NOT REQUIRED FOR FURFOSES OEFAR RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMER MENT.)
ORIGINAL: TO FAA

omL%ﬁ:«.;ba M+T
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. OMB No. 2120-0042

I S N R B TS 7 g 1 .y
UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION  — ' 8 3
FEDEFRAL AVIATION ADMIMSTRATHON-MIKE MONHADHEY AEROHMAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

e woneen M 793TAY 4 2 € 14 o g-3

AIRCAAFT MANUFACTURER & MODEL

Raytheon Aircraft Company Beechjet 400A L. FEB 23 2800
AIRCRAFT SERIAL Mo, RK'244

TYPE OF AEGISTRATION {(Check ona box)
[ 1. Individual [] 2. Partnership [} 3. Corporation Z2K4. Co-owner [ 5. Govt. [ 8. Non-Citizen

R

FOR FAA USE ONLY

Corporation
HAME OF APPLICANT (Person(s) shown on evidence of ownorship. Il individual, give last name, first name, and middie initial.)
1. REI Air, L.L..C. OWNING
. c/o address below an undivided 12.5% Interest
2 fSee Attachment owning the interest shown on

the attachment
TELEPHOMNE NUMBER: { 3151 676-8000

ADDRESS (Permanent malling address for first applicant listed.)
Nornbor ard stoet |

Rural Roule: PO. Boo:
CImY STATE ZIP CODE

Wichita KsS 67201

(I CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be compleated.
A false or dishonest answer o any question in this application may be grounds for punishment by fine and /f or imprisonment

{U.S. Coda, Title 18, Sec. 1001).
CERTIFICATION

VYWE CERTIFY:

{1} Thai tha above aircrall is ovwned by the undersigned applicant, who is a citizen (including corporations)
of the Uniled States.

{(For voling trust, give nams of trustea:
CHECK OME AS APPROPRIATE:
a [0 A msident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [ A non-citiran corporation organized and doing business under the laws of (state)

and sakd alrcralt is based and primarily used in the Uniled Siales. Records or flight hours are available for
inspacton at

{2) That the aircraft is not registered under the laws of any foreign country; and
(3) That lagal evidenca of ownership is attached or has bean filed with the Federal Aviation Administration.

). o

NOTE: If executed for co-ownership

plicants must sign. Use revarse side if necessary

TITLE DATE

EEE ﬁ/?rwrl; e f%'ﬂ/‘?f’
= TITLE - DATE

Egg 2./fSee Attachment

%gz SIGNATURE TITLE DATE

NOTE Pending receipt of the Cerilificate of Alrcralt Registration, the alrcraft may be operaled for a period not in excess of 90
days, during which tima the PINK copy of this application must be camied in the akcraft.

AG Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition 923 o 2/ S//53 2
FS5= /2-8-99

EFTA00013149
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IN793TA

Beechjet 4004
Serial: RE-244

Name of applicant:

By signing abave, the applicant agrees and stipulates (I) to the terms, conditions and certification of the AC Form 3050-1 Alrcraft Registration
Appleation, fo which this page is attached (the “Application™), (ii) that all of the information set forth on the Application is true and correct as of
this date, and (iii) the Application may be executed by the co-owners by executing separate counterpart signature pages, each of which when so

VY I TALHYENT T AIRCRAFT REGISTRATION

APPLICATION
Owning an undivided Address:
Interest of:

50% Shown on original form hereto
25% c/o applicant #2
12.5% c/o applicant #2

Title: Date:

Senior Contracts Manager of

Raytheon Travel Air Company /1 A g / g9

Senior Contracts Manager of

Acting as Attorney-in-Fact

Raytheon Travel Air Company /
/i A g /29

exccuted and delivered shall be an original, but all such counterparts shall together constitute but one and the same application

EFTA00013151
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FORM APPROVED
- q OMB NO 2120-0042
b

UN

= U 5. DEPARTMENT Gawg;]%w ﬁ.ﬂ.'lﬁﬂlﬁm\-‘lljlmﬂm 3

FOR AND IN CONSIDERATI THER VALUABLE 8 l

Ve
—
-z

N

CONSIDERATIONS THE UN'DEH-SIGNE!’J OWNER(S) OF AN
UNDIVIDED INTEREST IN THE LEGAL AND BENEFICIAL TITLE
OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES Vib e el
REGORDZD
recistramionnumeer N 793 TA :

AIRCRAFT MANUFACTURER & MODEL ~-_ 9 L =nieget
Raytheon Aircraft Company Beechjet 400A e N4 B Al 202
AIRCRAFT SERIAL No.

RK-244 o !
DOES THIS 19th DAY OF Novermnber 1999 . P

HEREBY SELL GRANT, TRANSFER AND DELIVER ALL ~ Ut aTIATION
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED -
Do Mot 'Iﬂ\'lhl In Thits Block

12.50% INTEREST IN SUCH AIRCRAFT UNTO: FOR FAA USE OMLY

NAME AND ADDRESS
{IF INDIVIDUAL(S) , GIVE LAST NAME, FIRST NAME, AND MIDDLE INITLAL )

REI ﬂirl !g
ita, 67201

DEALER. CERTIFICATE NUMBER

OWNING
an undivided 12.50% Interest

PURCHASER

-
AND T 7 SACLESSOT
WARRANTS THE E THEREOF.

IN TESTIMONY WHEREOF WE HAVE SET OUR. HAND AND SEAL THIS ‘1 9th pay orF November 1999

N% {E.':{:;k t;TF SELLER SIGNATURE (5) TITLE
RINTELY) (IN INK]) {IF EXECUTED (TYFED OR PRINTED)
FOR CO-0WNERSHIF, ALL MUST ORF
SIGM.)

E Raytheon Travel Air Compan

] pany Sr. Contracts Manager

|

%]

o
ACKNOWLEDGEMENT (NOT REQUIRED FOR FURFOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT)

CERTIFIED COPY

| LA ‘l'iﬁ ar -
ORIGINAL: TO FAA CORN=D BY FAA

EFTA00013153
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UNITED STATES 'DF AMERICA

us DEPARWTDFTWWTAWF AD TIO
RCRART BILLOF g g™ ¢

FOR AND TN CONSIDERATION OF §1 & OTHER VALUABLE

CONSIDERATIONS THE UNDERSIGNED OWMNER(S) OF AN

UNDIVIDED INTEREST IN THE LEGAL AND BENEFICIAL TITLE

OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES

* REGISTRATION NUMBER N793TA

AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Company Beechjet 400A

AIRCRAFT SERIAL No.
RK-244

DOES THIS 19th DAY OF November 1998
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL

RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED

12.50% INTEREST IN SUCH AIRCRAFT UNTO:

FORM APPROVED
OMB WO 21200042

) L7 15458
7-1

COE
F'LEC“'“" J

823 ¢ i 0040

DaNulthhhH‘ld&“ i :M.I I0H
FOR FAA USE ONLY

NAME AND ADDRESS
(IF INDWIDUIALLS) . GIVE LAST HAME, FIRST NAME, AND MIDDLE INTTIAL.)

PURCHASER

OWNING
an undivided 12.50% Interest

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 19th pay oF November 1999

NAME (5) OF SELLER
(TYFE OR FRINTED)

Raytheon Travel Air Company

SELLER

SIGNATURE (5)

{IN INK) {TF EXECUTED

FOR CO-DWNERSHIF, ALL MUST

SIGN.)

Sr. Contracts Manager |

ORIGINAL: TO FAA

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURFOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY L

LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

CERTIFIED COPY

TO EZ RECORCED BY FAA

EFTA00013155
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"FORM APPROVED

7 U ' oye mzwf

-
=" . -

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
" FEDERAL AVIATHON ADANMISTAATHON-RNE MOMNMAOMEY ATROMAUTICAL CENTER
= AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

REGISTRATION NUMBER Nb 42@”&— é} __3
AIRCRAFT MANUFACTURER & MODEL

Raytheon Aircraft Company Beechjet 400A X DEC 0 3 1999

AIRCRAFT SERIAL MNo.

BE=244 FOR FAA USE ONLY

TYPE OF REGISTRATION (Chock one bax)

[ 1. Individual [ 2. Partnership [] 3. Corporation 4 4. Coowner [ 5. Govt. [ 8. et e

NAME OF APPLICANT (Person{s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

1. OWNTNG
. c/o address below an undivided 25% Intere
2.— See Attachment owning the interest as

showm on the attachment

TELEPHONE NUMBER: {

ADDRESS ({Permanent applicant listed.)

Number and stwoet: [

Rural Rouls: PO. Boox:

CITY STATE ZIP GODE
Wichita KES 67201

. CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishonest answear 1o any quastion in this application may be grounds for punishment by fine and / or imprisonmment

{UL.S. Code, Title 18, Sec. 1001).
CERTIFICATION

WE CERTIFY:

{1) That tha above aircrafll s cwned the undersigned applicant, who is a citizen (including corporations)
ol the Unitad States. b e

{For voting trust, give name of trustee: ). o
CHECK OME AS AFPPROPRIATE:

a [J A resident alien, with alien registration (Form 1-151 or Form 1-551) No.
b. [0 A non-citizen corporation organized and doing business under the laws of (stats)

and said aircrall |5 based and primarly used in the United States. Records or flight hours are avallabie for
at

{2) That the aircraft is not registered under the laws of any foreign country; and
(3) That lagal evidanca of ownarship is attached or has baen filad with tha Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

TITLE DATE

o —
E3E £xee. Vics eS| ), |ag
5= TITLE DATE
= =
5%% > _ see Attachment
gﬁfw SIGNATURE TITLE DATE

o
NOTE  daya. Guring wihich time. tha FINK copy of this sppiication must be <HSE LI T LM CERT OF

2

st

AC Form 8050-1 (12/90) (0052-00-628-8007) Supersedes Previous Editiong: — — | :XW

Cypers PoMET
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ATTACHMENT TO AIRCRAFT REGISTRATION

- APPLICATION

N793TA

Beechjet 4004

Serial: REK-244

Name of applicant: Owning an undivided Address:

Interest of:
2.) Raytheon Travel Air Company 75% Shown on original form hereto

Title: Date:

Senior Contracts Manager of
Raytheon Travel Air Company il I.L lag

By signing above, the applicant agrees and stipulates (T) to the terms, conditions and certification of the AC Form 8050-1 Afreraft Registration
Applcation, to which this page is attached (the “Application™), (i) that all of the information set forth on the Application is true and correct as of
this date, and (iii) the Application may be executed by the co-owners by executing separate counterpart signature pages, each of which when so
execited and delivered shall be an original, but all such counterparts shall together constitute but one and the same application

EFTA00013159




YHOHY I

8¢ TT WY 22 noi 66,

b

A

L |
Sa I 3 e n e waiy
M bt &R e MI.lT, e

o bbemeda by wdoy L[]

EFTA00013160



—UNITED STATES OF AMER]
s DEHT?MTOFMNMH];ET FE!
AIRCRA IL F

FOR A IM CONSIDERATION S &

OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

gy o)

VALUABLE
CONSIDERATIONS THE UNDERSIGNED OWNER(S) OF AN
UNDIVIDED INTEREST IN THE LEGAL AND BEMEFICIAL TITLE

I
|
—
(2

Cat
ia

REGISTRATION NUMBER N 79 3TA

CONVE TANGE
hi C2ROED

AIRCRAFT MANUFACTURER & MODEL
Raytheon Aircraft Company Beechjet 400A

AIRCRAFT SERIAL No,

Dec 3 1157 7H'S3

FORM APPROVED

OME NOL 2120-0042

5-/

RK-244 FooLT AL AWIMTDIR
DOES THIS 2nd DAY OF Novemnber 1999 v e THON
HEREBY SELL GRANT, TRANSFER AND DELIVER ALL
RIGHTS, TITLE, AND INTERESTS IN AND TO AN UNDIVIDED
25.00% INTEREST IN SUCH AIRCRAFT UNTO: FOR FAA USE ONLY
NAME AND ADDRESS
{IF INDIVIDUAL{E) , GIVE LAST NAME, FIRST NAME, AND MIDDLE [NTTTAL )
OWNING
o an undivided 25.00% Interest
& | Michels Piiilline Construction, Inc.
-
ET ita, 7201
=
=
(-
DEALER CERTIFICATE NUMBER
AND T i

L £ 5
WARRANTS THE TITLE THEREOF,

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS 2nd pay oF November 1999

NAME (5) OF SELLER

ME 0 SIGNATURE (5) TITLE
B FOR CO-OWNERSIIF, ALL MUST (TYPED O FRNTED)

=] .

= Raytheon Travel Air Company Sr. Contracts Manager

=

o
ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING, HOWEVER MAVBE REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT)

TO BE RECORD COPY

ORIGINAL: TO FAA ED BY FAA

2zl 1HdOF
) %{.‘;I__ /1-22 29

o6 BerdFom =T

EFTA00013161



..-ﬁ-’.-‘.
' I hereby certify that |
y1i0H Y 1h8ve.compared Ihg fore-
L0 YU going with the original

g2 T1 Wd

EFTA00013162



L - -

R = OMB Mo 2120-0042
P . 1 S
UMITED STATES OF AMERICA ENT SPORTATI - Lf— -"
" FEDNEFLAL ANLATHIM RENE MOMAROHNEY AERDMAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
REGISTRATION NUMBER A428HR

AIRCRAFT MANUFACTURER & MODEL

Ravitheon Aircraft Co. 400A QDC_Q

AIRCRAFT SERIAL No.

RE—_244 FOR FAA USE ONLY

TYFPE OF REGISTRATION (Check one box)

[J 1. Individual [] 2. Partnership 3 3. Corporation [] 4. Coowner [] 5. Gov't. [] 8, NonCitizen

MNAME OF APFLICANT (Parson(s) shown on evidence of ownership. If individual, ghve last name, first name, and middie initial.)

. Raytheon Travel Air Conpany

ADDRESS (Permanent ed.)

Rural Route: RO.
CITY STATE ZIiF CODE

Wichita Kansas 67206

(I CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A lalse or dishonast answer to any question in this application may be grounds for punishment by fine and / or imprisonment

(LS. Code, Title 18, Sec. 1001).
CERTIFICATION

L'WE CERTIFY:

{1) That the above aircraft is owned by the undersigned applicant, who is a dcitizen (including corporations)
of the Uniled States.

(For woting trust, give namea of trustea:

). o
CHECK ONE AS APPROFPHIATE:
a. [] A mesident alien, with alien registration (Form 1-151 or Form 1-551) Mo,
b. EIAmﬁﬂ:mmpanmm doing business under the laws of (state)
uﬂuﬁda:}:mftlaham primarily used in the United States. Records or flight hours are available for
{2) That the aircraft is not registored under tha laws of any foreign country: and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.
NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessany.
TYPE OR PRINT NAME BELOW SIGNATURE
TITLE DATE
V.P. — Controller Oct 29, 1999

TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

SIGHNATURE TITLE

NOTE Panding receipd of the Centificate ol Alrcralt Registration, the aircralt may be operated for a period not in excess of 50
days, during which tme the PINK copy of this application must be camied in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition

Qylere o rnd+
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1) A oetdrmai C'E mﬂ%"ﬂ OMNEDERAL AVIATION ADMINISTRS 4 U 'd d A

FOPRM APPRACVEL
UNITED STATES OF AMERICA MO 20-004;

AIRCRAFT BILL OF SALE

OMB

I".

[
FOR AND IN CONSIDERATION OF § 3 O ¥ _THE % "
UNDEASIGNED OWNER(S) OF THE=FULL LEGAL
AND BEMEFICIAL TITLE OF THE AIRCRAFT DES.
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER H 428HR }
AIRCRAFT MANUFACTURER & MODEL
Baytheon Aircraft Co. 4008 P F R
AIRCRAFT SERIAL No. o I Lk R
RK—244 i’ 1" ' .|.r-l- ‘I HH
DOES THIS 29 pay OF Oct 19 99 Yoo wATInN
HEREBY SELL, GRANT, TRANSFER AND :

DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO: D'?__ Mot Wiite In This Block

OR FAA USE ONLY
NAME AND ADDRESS
F INDIVIDUALES), GIVE LAST MAME, FIRST NAME, AND MDDLE BATTAL §

Raﬁecn Traﬁi ﬁ Company

Wichita, KS 67206

GhakY. ..”_“
SR Y

PURCHASER

DEALER CERTIFICATE NUMBER

ANDTO 1ES sSUCCessors BERDOTOENE SN IR EERDURS. AND ASSIGHNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTE THE TITLE THEREDE

IN TESTIMONY WHEREDF we HAVE SET our HAMND AND SEAL THIS 29 DY OF DEI: 1n99
MAME (S) OF SELLER SIGNATURE (5) TITLE
(TYFED Cft PFRINTED) M 5] (IF EXECLUTED {TYPED OR PRINTED)
CO-CAm ISR ALL MUST
SION]
Raytheon Aircraft
| Company | Designated Agent

SELLER

ACKNOWLEDGMENT (MOT REQUIMED FOR PURPOSES OF FAA RECOADING

HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

P920815 512377
S 11-4-79
ORIGINAL: TO FAA

AC Forn BO50-2 (9092) (NSH 0052-00-629-0003) Supersedes Prewous Eddon

CERTIFIED COPY
TO BE RECQ3D <3 HY FAA

OFlb Berd Yo M AT

EFTA00013165



| hereby certify that |
have compared the fore-
oing with the original

EFTA00013166



US. Departrnent Flight Standards Service ”

of Transportation Civil Awvlation Ragrstr;r. AFS-T00 ahoma City, Oklahoma 73125-0504
Federal Aviation

Administration

July 7, 1998

Rayvtheon Aircraft Company

Wichita KS 67201

Dear Mr. Gustafson:

United States identification mark N428HR has been assigned to
Raytheon Aircraft Company, model 400R serial number RK-244,
Mode S5 code 51215026, requested by Morgan Aircraft Title
Services. This manufacturer's assignment of special
registration number cannot be used as an authorization for a
number change.

If we may be of further assistance lease contact the
Aircraft Registration Branch at _
Sincerely,

S

s

!ega! !ns!rumen!s !xaminer

Aircraft Registration Branch

EFTA00013167
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JJ0 00N 3 ) 46

MORGAN AIRCRAFT TITLE SERVICES, INC.

[
|-

Date: 06/30/99

TO: FAA Aircraft Registry
ATTENTION: Central Records @ A S
= JUL 06 199
Please reserve ONE (1) special identification number(s) per order of choice. -
B 4a3wR
7 199

NA2RER 17 JUL 07 1999
1* Choice 2™ Choice 3" Choice 4™ Choice
B/F;; Assignment to: Make and Model; RAYTHEON AIRCRAFT COMPANY 400A

Serial No.: RE-244

Registration No.: NEW AT FACTORY

SEND O Notice [T AC Form 8050-64 to: RAYTHEON AIRCRAFT COMPANY

B Form 8050-7 -

WICHITA, KS. 67201

Ei/’l‘!ease send to Morgan Aircraft Title Services in the Public Documents Room.

ADDITIONAL INSTRUCTIONS

Thanks,

17 JUL 07 1999

EFTA00013169
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